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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY

COMMISSION
RAIPUR
Misc. Petition No of 2021
FILE No.
CASE No.

AND IN THE MATTER OF:

DB Power Limited, having its corporate office at
C-31, Naman Corporate Link,

3rd floor, G Block, Opposite Dena Bank,
Bandra-Kurla Complex, Bandra (East),
Mumbai- 400051

And its plant at

Village: Badadarha,
Dist: Janjgir-Champa,
Chhattisgarh
Through its authorized Signatory
Shailendra Bajpai vide resolution dated 07.02.2017
.................. Petitioner

AND

1. Chhattisgarh State Power Trading Company Limited
Having its Head office at
Vidyut Seva Bhawan,
Dangania, Raipur- 492013, (C.G)
Chhattisgarh
Through its Managing Director

2. Chhattisgarh State Power Distribution Company Limited
Block - 8, CS Power Companies Campus,
Danganiya, Raipur (C.G)
Though its Managing Director = cceceiiinieen. Respondents

Petition for Truing Up.of Energy (Variable) Charges as well as for approval of
other reimbursable expenses for the period 01.04.2020 to 31.03.2021 in terms
of Section 86 of the Electricity Act 2003 read with Tariff policy in respect of 5%
of the net generated power procured by the Respondent pursuant to the long
term PPA dated 05.01.2011.

AND

Petition for Approval of provisional Energy Charges and other reimbursable
expenses for FY 2022-23 in terms of Section 86 of the Electricity Act 2003 read
with Tariff policy for 5% of the net generated power procured by the
Respondent pursuant to the long term PPA dated 05.01.2011.



MOST RESPECTFULLY SHOWETH:

1. DESCRIPTION OF THE PETITIONER

a. The Petitioner is a generating company incorporated under the
Companies Act, 1956. The Petitioner is operating a 1200 MW (2 x 600}
Thermal Power Plant at Village Badadarha, in District Janjgir-
Champa, Chhattisgarh, Unit-1 of which achieved COD on 03.11.2014
and Unit-1I on 26.03.2016. The copies of the letters dated 14.11.2014
and 04.04.2016 issued by Central Electricity Authority (CEA) for Unit-
I and II respectively are annexed hereto and marked as Annexures P-
1 and P-2.

b. The Petitioner is filing this Petition for Truing Up of the energy
charges as well as for approval of other reimbursable expenses for F.Y
2020-21. The Petitioner is also seeking Approval of provisional Energy
Charges and other reimbursable expenses for FY 2022-23.

c. The present Petition is being filed by Shailendra Bajpai, the
authorized signatory of the Company having been duly authorized by
a resolution of Board of Directors dated 07.02.2017 to file and
prosecute the present petition for all intents and purposes. As such
he is duly authorized and competent to sign and verify the present
petition as well as file and institute the present petition for and on
behalf of the Petitioner. A copy of the said resolution of Board of
Directors dated 07.02.2017 is annexed hereto and marked as
Annexure P-3.

2. DESCRIPTION OF THE RESPONDENTS

a. The Respondent No. 1 is one of the successor companies of erstwhile
Chhattisgarh State Electricity Board and a trading arm of the State of
Chhattisgarh engaged in the business of trading of electricity and
having its office at the address mentioned herein above in the cause
title.

b. The Respondent No. 2 is a deemed distribution licensee in the State
and one of the successor companies of erstwhile Chhattisgarh State
Electricity Board. The Respondent No. 2 is procuring from the
Respondent No.1 power supplied by the Petitioner on back to back
basis and is therefore a necessary party to this Petition.

3. SUBJECT MATTER IN BRIEF INCLUDING CAUSE OF ACTION

The present Petition is being filed for truing up of the Energy charges
of Rs. 1.758/ unit as well as for approval of reimbursable expenses of
Rs.0.120/unit for the period 01.04.2020to 31.03.2021in respect of
the 5% of the net generated power being procured by the Respondents
il pursuant to the long term PPA dated 05.10.2011. The Petitioner is
also seeking approval of provisional energy charges of Rs.1.758 /unit
and other reimbursable expenses of Rs. 0.120/unit for F.Y 2022-23.




4. RELEVANT PROVISIONS OF THE ACT OR REGULATION

A

CSERC (Terms and Conditions for determination of tariff according to
Multi-Year Tariff principles and Methodology and Procedure for
determination of Expected revenue from Tariff and Charges)
Regulations, 2015 ---- CSERC MYT Regulations 2015.

. Chhattisgarh State Electricity Regulatory Commission {Conduct of

Business) Regulations, 2009

The Electricity Act 2003

Tariff Policy

CSERC (Fees and Charges) Regulations, 2009

5. STATEMENT OF LIMITATION

This Petition is being filed in accordance with the terms of the PPA
dated 05.01.2011 by which the Parties can agree on adhoc taniff and
thereafter, if required, approach appropriate Commission for approval
of energy charge. Though not agreed to by the Petitioner, the
Respondents have been paying adhoc energy charges as determined
by this Honble Commission for -power procured by Distribution
Licensee. The Petitioner is filing this Petition within reasonable time of
adhoc tariff being made applicable by Respondents. Hence, this
Petition is in time.

6. STATEMENT OF JURISDICTION

The power plant of the Petitioner is located in the State of
Chhattisgarh. The power is being supplied within the State of
Chhattisgarh to the State Distribution Company through State
Trading Company on back to back basis. Hence, this Hon'ble
Commission has jurisdiction to entertain and adjudicate the present
petition in terms of Section 86 of the Electricity Act, 2003 read with
provisions of tariff policy.

7. FACTS OF THE CASE IN DETAIL

11.

The facts and circumstances leading to the filing of the present
Petition are enumerated herein below in the following paragraphs:

The Petitioner entered into a Memorandum of Understanding
("MOU") on 07.01.2008 with the State of Chhattisgarh and CSEB
for setting up a coal based thermal power plant. An
Implementation Agreement ('IA")dated 06.08.2009 was thereafter
executed by the Petitioner with the State of Chhattisgarh and
Chhattisgarh State Power Holding Company Ltd - CSPHCL (a
successor company of CSEB). The copies of the said MOU dated
07.01.2008 and the Implementation Agreement dated 06.08.2009
are annexed hereto and marked as Annexure P-4 and P-5
respectively.

As per the terms of the MOU and the IA, the Petitioner was
required to provide, on an annualized basis, to the Government or



iii.

iv.

its nominated agency, 5% of the net generated power (gross power
generated minus the auxiliary consumption) generated by the
project at the Energy (variable) charges, as may be approved by the
Appropriate Electricity Regulatory Commission, if required. Under
the MOU and IA, the Government also had a first right of refusal to
purchase power up to 30% of the aggregate capacity of the
generating units at tariff to be approved by the Appropriate
Electricity Regulatory Commission, if required.

In exercise of its first right of refusal, the Government of
Chhattisgarh decided to purchase 30% of power of the aggregate
capacity of the generating units and accordingly nominated the
Respondent No. 1 as an authorized representative of the
Government to execute power purchase agreement with the
Petitioner. Pursuant thereto, a Power Purchase Agreement ("PPA")
dated 05.01.2011 was executed between the Petitioner and the
Respondent No. 1 for supply of 5% of the net generated power at
the Energy (variable} charges as well as for supply of 30% of the
aggregate capacity of the generating units at the tariff as may be
approved by the Appropriate Commission, if required. A copy of the
said PPA dated 05.01.2011 is annexed hereto and marked
Annexure P-6. However, the Respondent No. 1 is procuring only
5% of the net power generated which in turn is being procured by
the Respondent No. 2 on back to back basis. A copy of the letter
dated 25.04.20170of Respondent No. 1 confirming that the power
procured by it from the Petitioner is being procured by the
Respondent No. 2 on back to back basis is annexed hereto and
marked Annexure P-7. However, till date the Respondents have
not furnished copy of any back to back PPA entered into between
the Respondents due to which the Petitioner is compelled to
procure coal from e-auction and/or from open market for
generating and supplying power to the Respondents.

The Petitioner submits that it also has a long term PPA with
TANGEDCO for 208 MW, out of which 117 MW was operationalized
from 01.08.2015 and the entire 208 MW from 05.10.2015. The
Petitioner also has a long term PPA with Rajasthan Discoms for
311 MW, out of which 175 was operationalized on 30.11.2016;
another 75 MW was operationalized from 27.03.2017 and the
balance 61 MW was operationalized from 01.08.2018. It may be
noted that both the PPA’s with TANGEDCO and Rajasthan
Discoms are case-1 PPA’s executed pursuant to section 63
competitive bidding process and tariffs in respect of both the said
PPA’s have been adopted by respective SERC.

The details of the rate charged against each of the above referred
section 63 PPA’s are as under:



TABLE A

RAJASTHAN DISCOMs TANGEDCO
FY T
aFc | Variable Total AFc | Vvamiable Total
charges charges
| 20-21 | 2723 | 1.437 ' 4.160 2.238 2.339 4.577

vi. The PPA dated 05.01.2011 entered into the parties stipulates that
if the tariff is not determined then the Parties agree to jointly work
out adhoc tariff.

vii. Since any adhoc tariff could not be agreed for the year FY 2020-
21, the Petitioner has been billing the electricity supplied to
Respondent No 1 at energy charges of Rs 1.60 /unit for four
months beginning April 2020 to July 2020based on the tariff
advised by Respondent No 1 from April 2019 and onwards. The
letter dated 23.05.2019 of Respondent No 1 is annexed hereto and
marked Annexure P-8.

viii. Subsequently, CSPTrDCL, via letter dated 27.07.2020,
communicated to Petitioner to oblige with CSERC’s order dt.
30.05.2020 wherein it was clarified that energy charges for FY
2020-21 shall be billed at the latest tariff determined by the
Commission for the Generators whose tariff has been so
determined. A copy of letter dated 27.07.2020 of Respondent No 1
annexed hereto and marked Annexure P-9.

ix. Petitioner, based on above communication, raised bills at the rate
of Rs 2.483 / unit (i.e. the tariff determined under the latest Tariff
Order dated 01.01.2020 under Petition No. 43 of 2017(T)
applicable for the year FY 2017- 18) for all the months beginning
April 2020 till March 2021. A copy of said Tariff Order is annexed
hereto and marked Annexure P-10.

Section A
8 Part I
is The Petitioner submits that based on the audited accounts, the

actual energy charges (based on coal procured under e-auction)
incurred in supplying 5% of net generated power to the
Respondent for F.Y 2020-2021 comes to Rs1.758/unit as against
the energy charge of Rs 2.483/unit paid by the Respondents. So
also, the reimbursable expenses duly audited are Rs. 0.120/unit.

ii. A table summarizing energy charge rate and various elements of
reimbursable expenses is given hereunder:




TABLE B

True-Up Petition

From Apr'20 to Mar'21

Total Units Supplied to the

| Respondents 32,38,03,134
- - Cost Incurred Cost
No. Component (Rs) | (Rs/Unit)
Energy Charge |
1 Energy Charge Rate 56,90,84,007.13 1.758
TOTAL 56,90,84,007.13 1.758 |
Other Cost Elements to be
Reimbursed on Actual Basis
2 ED Aux 1,61,21,975 0.050
3 Water Charges 48,03,974.61 0.015
4 Fly Ash 1,80,40,588.35 0.056
TOTAL 3.89,66,537.66 0.120
Application Fees 10,000 !
TOTAL 60,80,60,544.78 | 1.878

iii. METHODOLOGY ADOPTED FOR CALCULATING THE ENERGY
CHARGE RATE

CSERC MYT Regulations 2015 provide mechanism for determining
Energy Charge Rate and reads as under:

Energy charge rate (ECR) in Rupees per kWh on ex-power plant basis
shall be determined to three decimal places in accordance with the
following formulae for coal-based stations:

ECR =

[{(GHR- SFC x CVSF) x LPPF I CVPF I+ SFC x LPSFi] x 100 / (100-AUX)

Where,

AUX = Normative auxiliary energy consumption in percentage

CVPF = Gross calorific value of primary fuel as fired , in kCal per kg, per
litre or per standard cubic meter, as applicable

CVSF = Calorific value of secondary fuel, in kCal per ml

ECR =Energy charge rate, in Rupees per kWh sent out

GHR =Gross station heat rate, in kCal per kWh

LPPF = Weighted average landed price of primary fuel , in Rupees per kg,
per litre or per standard cubic meter, as applicable, during the month

SFC = Specific fuel oil consumption, in ml per kWh

LPSFi - Weighted Average Landed Price of Secondary Fuel in Rs./ml
considered initially



iv. The Petitioner has calculated the Energy Charge Rate applying the
above mechanism. The detailed working of the Energy Charge rate,
both Normative and Actual, for the year FY 2020- 21 is given
hereunder:

ECR (Normative) =
{(GHR- SFC x CVSF) x LPPF / CVPF + SFC x LPSFi} x 100 / {100-AUX]
= [{(2375-0.5*10)*2.125/3020}+0.5*0.04]*100/(100-5.25)

=1.781 Rs/kWh

ECR (Actual) =
{(GHR- SFC x CVSF) x LPPF / CVPF + SFC x LPSFi] x 100 / (100-AUX)

= [{(2300-0.5*10) * 2.149/3020}+0.18*0.04}*100/ {100-5.30)

=1.734 Rs/kWh

TABLE C1l: Computation of Landed Cost of Coal for FY 2020-21 - Normative
and Actual

\' S.

No Particulars Unit {(Normative) (Actual)

Quantity of Coal supplied

by Coal company MT 32,73,107 32,73,107

K

Adjustment in quantity
2 supplied made by Coal MT - -
! company

Coal Supplied by Coal

company (1+2) MT 32,783,107 32,73,107

Transit & Handling
4 Losses (Normative - MT 26,185 62,209
0.8%)

E Net coal Supplied (3-4) MT 32,46,922 | 32,10,898

Amount Charged by Coal Rs. 5,34,23,58,029 5,34,23,58,029
Company _

Adjustment in amount
7 charged made by coal | Rs. - -
company
Total amount Charged
(6+7)

Rs. 5,34,23,58,029 | 5,34,23,58,029

Transportation Charges | po | | 557377978 | 1,55,73,77,278
by rail/road transport

Adjustment in amount
charged made by
Railways/ Transport
Company

10 Rs. = -

11 Demurrage Charges, if Rs. b -
| any

| 12 Cost of diesel in Rs. - -




 transporting coal through |

MGR system, if
| applicable

13

‘ Total Transportation

Rs. 1,55,73,77,278

14

Charges (9+/-10-11+12)
Total Amount Charged
for coal supplied
including Transportation

(8+13)

Rs. 6,89,97,35,306

1,55,73,77,278 |

6,89,97,35,306

15

Landed cost of Coal

Rs./kg 2.125

2.149

TABLE C2: Computation of Station Heat Rate for FY 2020-21

(i)

Gross Station Heat Rate - Normative

Normative Regulation 39.3(a){a) of the CSERC MYT Regulation 2015 provide
that the Gross Station Heat Rate of thermal Generating Stations with sub-
critical technology shall be 2375 kecal/kwh.

(ii) Gross Station Heat Rate — Actual [Based on “As Received Basis”]
Coal
| s. : . GCV |
No. Particulars Unit Qty. [kCal/ ke] ‘
1. | Coal Received FY 2020-21 |
1.1 | Linkage MT 24,46,927 3,410.64 |
1.2 | Non-Linkage MT 32,10,898 3,019.77 |
Total {1.1 + 1.2) MT 56,57,825 |
2 | Coal Consumed FY 20-21 MT '
2.1 | Linkage MT 24,46,927 3,410.64
2.2 | Non-Linkage MT 33,79,596 3,019.77
Total (2.1 + 2.2) MT . 58,26,523 3,183.92
3 | Generation kWh | 8,07,33,32,000
| Specific Coal Consumption '
4 (2 X 1000) / 3) Kg/kWh 0.72 )
GCV of Secondary Fuel
5  Consumed (SFC) kCal /Kl 10,000
Secondary Fuel Consumed
6 | FY 2020-21 K Tt
Specific SFC consumed
7 | ((6 X 1000 X 1000) / 3) L 0.18 |
8 SHR(4X2+(7X5/ 1000)) kCal/kWh 2,299.68 |

and Actual
S.No. | Particulars Unit 'FY 2020- 21 | FY 2020- 21
) | (Normative}) | (Actual)
Price of Fuel '
1 Price of Coal Rs./ MT 2,125 2,149
|2 | Price of Qil Rs./KI 39,303 39,303




S.No. Particulars Unit FY 2020- 21 FY 2020- 21
(Normative) (Actual)
3 Auxiliary Consumption Y% 35.25 5.30
4 Transmission Loss % - =
5 GCV of Coal As kCal/kg 3,019.77 3,019.77
Received Basis _ B
5 GCV of Coal As Fired | kCal/kg - -
Basis |
6 GCV of Secondary Fuel | kCal/ltr 10,000 10,000
7 Specific Oil ml/kWh 0.30 0.18 |
| Consumption
| ECR Calculation
8 | Auxiliary Consumption % 5.25 5.30 |
9 Calorific Value of kCal /kg 3,019.77 3,019.77
_ | Primary Fuel {CVPF)
10 | Calorific Value of kCal /ml 10.00 10.00
| Secondary Fuel (CVSF) [
|11 Gross Station Heat Rate kCal 2,375 2,300 :
(GSHR} /kWh
12 Landed Price of Primary | Rs./kg 2.125 2.149 o
Fuel (LPPF)
13 Specific Fuel Oil ml/kWh 0.50 0.18
Consumption (SFC)
14 Landed Price of Rs./ml 0.04 0.04
Secondary Fuel {LPSFi) |
15 ECR (Ex-Bus) Rs./kWh 1.781 1.734

v. Clause-13 of MYT Regulations, 2015 specifies mechanism for sharing of gains
and losses on account of controllable factors. Accordingly, aggregate net gain
on account of over achievement or aggregate net loss on account of under
achievement in reference to the norms set in tariff order for efficiency linked
controllable items shall be passed on to the beneficiary/consumer(s) and
retained by the generating company in the ratio of 50:50 or as may be
specified in the order of the Commission passed under these Regulations.

vi.

Clause 11 of the MYT Regulations, 2015 specifies generation performance

parameters like PLF, SHR, Auxiliary consumption, PAF as controllable factor.

vii.

Based on Clause-11 and Clause-13 of the MYT Regulations, 2015 for sharing

the gains/losses, the Petitioner submits request for approval of Energy
Charge Rate of Rs. 1.758 / kWh for the year FY 2020- 21 as below

TABLE D: Energy Charge Rate for FY 2020- 2]1{after Sharing gains and Loss)

. . FY 2020-21 B
S No Particular Unit Normative | Actual
1 | ECR (Ex-Bus) Rs./kWh 1.781 1734
ECR
: (after Sharing gain and loss) el s ‘

viil.

differential tariff for the year FY 2020- 21 is given below.

The detailed working of the differential tariff and the total claim for



TABLE E: Energy Charge Rate for FY 2020- 21(after Sharing gains and

Loss
_ Total Claim for Differential Tariff for FY 20-21 B |
| S.No | Unit Supplied to | Rate Ad-hoc Rate Differential Claim
CG (kWh) Based On | tariff Difference | {Rs.)
| E-Auction | (Rs./unit) | (Rs./unit)
coal
‘ (Rs./Unit)
(2) (b) (©) (d)= (b) - (c) (e) = (d) x (a)
1 32,38,03,133.5 1.758 2.483 -0.726 -23,49,19,173.35
00
Other Cost Elements to be Reimbursed on Actual Basis |
2 ED on Aux 1,61,21,974.70
3 Water Charges 48,03,974.61
4 Fly Ash Expenses 1,80,40,588.35 |
5 | Application Fees | 10,000.00
TOTAL (1+2+3+4+5) -19,59,42,635.70

ix., The Broad Design Parameters and the Performance Guaranteed Schedule of
BTG are annexed and marked as Annexure P-11 (Colly) hereto.

9. Each of the elements of energy charge rate reflected in Table C1- C3
above is explained hereunder:

a. Quantity of Coal Procured:

Coal is used as the Primary Fuel for Petitioner's Generating Units. The
Petitioner submits that the guantity of coal considered is based on the
audited accounts as certified by the Petitioner's Chartered Accountant. The
month wise details of coal procurement including coal procured through e-
auction are given at Annexure P- 13. The daily coal consumption data in
respect of Unit I and Unit II are given at Annexure P-14.

The Petitioner submits that the linkage coal is made available only if the
power is supplied to the distribution licensee, either directly or through
power trading company (like the Respondent) which, in tum, has a back to
back long term PPA with the distribution companies. Since the Respondent
No. 1 is a trading company and has not furnished a back to back long term
PPA that it may have with any distribution licensee including the
Respondent No. 2 against Petitioner's PPA, SECL refused to supply linkage
coal against the Petitioner's PPA. As such, due to the non-availability of the
linkage coal for power supplied to the Respondents, the Petitioner has
utilized a mix of coal procured through e-auction and open market for
generating 5% power supplied to the Respondent.

In order to procure linkage coal, the Company had approached SECL more
than once, from whom the Petitioner is procuring linkage coal. However,
allocation was denied by SECL, citing non-availability of back to back PPA
with any DISCOM by CSPTradeco. In view of the above, the Petitioner made
multiple communications with Respondent No. 1 to arrange back to back
PPA which is still pending. Some of the letters addressed by the Petitioner to




the Respondent No. 1 requesting co-operation for availing linkage coal are
annexed and marked as Annexure P-1Scollectively

Ministry of Power, Government of India (MoP), vide letter dated 31.7.2013,
had advised the Electricity Regulatory Commissions as under:

“4. As per decision of the Government, the higher cost of import/market
based e-auction coal be considered for being made a pass through on
a case to case basis by CERC/SERC to the extent of shortfall in the
quantity indicated in the LoA/FSA and the CIL supply of domestic coal
which would be minimum of 65%, 65%, 67% and 75% of LOA for the
remaining four years of thel2th Plan for the already concluded PPAs based
on tariff based competitive bidding.

5. The ERCs are advised to consider the request of individual power
producers in this regard as per due process on a case to case basis in public
interest. The Appropriate Commissions are requested to take immediate steps
for the implementation of the above decision of the Government.”

Further, the Revised Tariff Policy, 2016 made specific provisions regarding
pass through of the cost of imported coal/market-based e-auction coal for
meeting the shortfall between the assured quantity/quantity indicated as
ACQ in the LOA/FSA and Order in Petition No. 284/MP/2018 Pagel8 of 44
reduced quantity of coal supplied by CIL.

The Gazette dated 28.01.2016 is annexed and marked as Annexure P-16

Under the long term PPAs with Tamilnadu and Rajasthan Discom, in case of
coal received by the petitioner under the FSA falling short of the quantity
required to meet the supply obligations, the procurer discoms have been
making payment based on actual energy charge based on coal sourced
under Non-FSA route (e-auctions) for such shortfall quantity under FSA. As
such, the Quantity of coal supplied under the Fuel supply agreement has
been utilized towards the eligible PPAs, ie, PPA between DB Power and
Tangedco as well as PPA between DB Power and Rajasthan Discom through
PTC.

In the instant case of supply to CSPTrDCL, coal is being procured by the
Petitioner from the most economically available alternate sources other than
FSA Coal, as the PPA is not qualified to get coal under Fuel Supply
Agreement in absence of ‘back to back PPA with CSPDCL, majorly through
e-auctions, conducted by Coal India Limited. As there is NIL coal supply
under linkage FSA towards supply of power from to Respondent No. 1 (for
lack of back Power SupplyAgreement as explained above), the energy
charges as applicable with e-auction coal is being considered for supply of
electricity to Respondent No 1 i.e. CSPTrDCL for the period of April 2020-
Mar 2021.

The Petitioner participates in auctions being announced by SECL and MCL,
from time to time. Notices of e-auction from CIL for 2020-21 where DB
Power had participated is annexed and marked as Annexure P-17. It may
be noted that no imported coal has been used by the Petitioner for
supplying power to the Respondents.

11



b. Normative transit and handling losses

Regulation41.10 CSERC MYT Regulations 2015 specify the norms for
Landed Price of Coal as well as the Normative Transit Losses that are
allowed to be incorporated in the Landed Price of Coal. Regulation 41.10 of
CSERC MYT Regulations 2015 reads as under:

41.10: The landed cost of fuel for the month shall include price of fuel
corresponding to the grade and quality of fuel inclusive of royalty, taxes and
duties as applicable, transportation cost by conveyer/rail/road or any other
means, and, for the purpose of computation of energy charge, and in case of
coal shall be amived at after considering normative transmit and handling
losses as specified in Regulation 39.7.

Regulation 39.7 of CSERC MYT Regulations 2015 reads as under:
39.7.  Transit and Handling Losses

Transit and Handling losses for coal based generating stations for the control
period, as a percentage of quantity of indigenous coal dispatched by the coal
supply company during the month shall be as given below:

{a) Coal based Generating Stations except at (b) below:

i. Pit head generating stations 3 0.20%
ii. Non-pit head generating stations : 0.80%
(b} Korba East TPS complex : 1,.15%

Based on the above Regulations, the Petitioner has worked out the Landed
Price of Coal. It is further submitted that, procurement of Coal from mines
has been considered at Normative Transit Loss of 0.80%.

c. Gross Calorific Value (GCV) of Coal

The Petitioner maintains the data of GCV of coal on "as received basis". The
Weighted Average Gross Calorific Value of various non-linkage sources of
Coal is computed at 3019.77 kCal/ kg on as received basis.

d. Normative Gross Station Heat Rate (GHR)

Regulation 39.3(a){a) of the CSERC MYT Regulation 2015 provide that the
Gross Station Heat Rate of thermal Generating Stations with sub-critical
technology shall be 2375 kcal/kwh. The Petitioner has accordingly applied
GHR of 2375 kcal/kwh.

e. Normative Auxiliary Energy Consumption (AUX)

Regulation 39.5 of the CSERC MYT Regulation 2015 stipulates Auxiliary
Energy Consumption of coal based generating stations of 500 MW and
above having steam driven boiler feed pumps at 5.25%. The Petitioner has
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therefore worked out the AUX at 5.25% as per Regulation 39.5 for the period
01.04.2020t0 31.03.2021.

f. Normative Specific [Secondary} Fuel 0il Consumption (SFC)

The Applicant has worked out the SFC at 0.5ml/kwh for the period
01.04.2020to 31.03.20221 in accordance with Regulation 39.4 of CSERC
MYT Regulations 2015,

g. Calorific Value of Secondary Fuel (CVSF)

The BIS 2008 (1.S 15770: 2008) provides the standard CVSF in the range of
10-10.5 Kcal/ml. The Petitioner has taken CVSF value as 10 Kcal/ml
accordingly.

h. Weighted Average Landed Price of Secondary Fuel (LPSFi)

The Petitioner submits that the weighted average landed price of
secondary fuel has been arrived at on the following basis:

Weighted average landed price Of secondary fuel for the year= Amount
paid for SF for the Year /Qty of SF purchased

Applying the above formulae, the weighted average landed price of
secondary fuel for the year FY 2020- 21 is as under:

Weighted average landed price = 5,84,69,952 Rs/1487.69 kL
Of secondary fuel = 39302.51 Rs/KkL
= 0.039 Rs/ mL
The details for secondary fuel consumption and details for determination
of landed cost of secondary fuel is annexed and marked as Annexure P-
18 and P-19respectively.

Part II

REIMBURSMENT OF DUTIES, LEVIES AND OTHER CHARGES

The CSERC MYT Regulations 2015 bifurcates various factors into
Controllable and Uncontrollable factors and provides for pass through of
Gains and Losses on account of Uncontrollable factors. The relevant
regulations of CSERC MYT Regulations 2015 read as under:

Regulation 11.1 of CSERC MYT Regulations 2015

For the purpose of these Regulations, the term "uncontrollable factors”
shall comprise of the following factors, but not limited to, which were
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beyond the control of the applicant and could not be mitigated by the
applicant:

(a) Force Majeure events;

(b) Change in law

(c) Judicial pronouncements,

(d) Fuel prices i.e. price of coal, oil and all primary-secondary fuel;
(e) Sales mix and quantum of Sales;

{f) Cost of power purchase;

(g) Costs on account of inflation;

(h) Taxes and Statutory levies

Regulation 12 of CSERC MYT Regulations 2015 reads as under:

MECHANISM FOR PASS THROUGH OF GAINS OR LOSSES ON
ACCOUNT OF UNCONTROLLABLE FACTORS

The aggregate net gains / losses to the generating company or
STU/transmission licensee or distribution licensee on account of
uncontrollable items (as per the tariff order) over such period shall be
passed on to beneficiaries/ consumers through the next ARR or as may
be specified in the Order of the Commission passed under these
. Regulations.

The details of each of the reimbursable expenses are as under:
1. Electricity Duty on Auxiliary Power

As per the Chhattisgarh Electricity Duty Act, 1949, the Petitioner is
charged Electricity Duty by the State Government on power generated
including that on auxiliary power. The levy of electricity duty is a
statutory levy and falls within the purview of the Uncontrollable
factors. Moreover, the Electricity duty provided in books by the
Petitioner is part of the cost incurred by the Petitioner for generation
and supply of power to the Respondent. As such, the Respondent is
liable to reimburse the electricity duty provided in the books by the
Petitioner on power generated including that on auxiliary power. A
copy of the letter dated 26.09.2015 of the Respondent No. 1
confirming that the electricity duty shall be reimbursed is annexed
and marked as Annexure P-20 hereto.

The Petitioner has calculated the Electricity duty on auxiliary as per
the following formulae:

(Units supplied to CSPTradeco in the month}/ (Total units supplied to
all customers in that month) * (Total ED on Aux paid to the State
Government)

A copy of the latest notice dated 19.05.2021demanding payment
towards electricity duty is annexed and marked as Annexure P-21.
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2. Water Charges

The CSERC MYT Regulations 2015 stipulates that water charges shall
be pass-through on reimbursement basis. The Petitioner is paying
water charges to the Water Resource Department, the Government of
Chhattisgarh on regular basis for water consumed for generation of
power. The Petitioner has calculated the Water Charges as per the
following formulae:

(Units supplied to CSPTradeco in the year)/ (Total units supplied to
all customers in that year) * (Water Charges corresponding to water
consumed in that year)

The details of water charges paid for FY 2020-21 are enclosed as
Annexure P-22.

. Fly Ash

Ash disposal expenses are integral to generation. It is submitted that
the Coal received at the Petitioner’s plant is of sub-standard quality as
compared to that of Design Coal and has high Ash content. Part of the
ash generated is disposed off in the form of slurry and the balance
ash is transported for use in cement industry, brick industry, for
paving of roads, etc. Ministry of Environment, Forests and Climate
Change (MoEF&CC) issued various Notifications on fly ash utilization,
first Notification was issued on 14th September, 1999 which was
subsequently amended in 2003, 2009 and 2016 vide Notifications
dated 27th August, 2003, 3rd November, 2009 and 25th January,
2016 respectively.

MoEF&CC’s Notification of 25th January, 2016 stipulated cost of
transportation of fly ash to be borne entirely by TPS up to 100
km and equally shared between user and TPS for more than 100
Ikm and up to 300 km

In the state of Chhattisgarh where Petitioner is located, the supply of
fly ash far exceeds the demand for the by product from various
industries, resulting into Petitioner incurring expenditure towards
transportation and disposal of the ash.

CSERC MYT Regulations 2015, under Clause 11.1(b) and (f) defines
“Change in Law” and “Cost of Power Purchase” under Uncontroliable
Factors that were beyond the control of the applicant. Further, Clause
12 of the Regulations can be read as below

“MECHANISM FOR PASS THROUGH OF GAINS OR LOSSES ON
ACCOUNT OF UNCONTROLLABLE FACTORS defines

The aggregate net gains / losses to the generating company or STU/
transmission licensee or distribution licensee on account of
uncontrollable items (as per the Tariff Order} over such period shall be
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passed on to beneficiaries/consumers through the next ARR or as may
be specified in the Order of the Commission passed under these
Regulations”

The Petitioner submits that the stipulation of transportation of fly ash
to be borne entirely by the TPS is a “Change in Law” event and an
uncontrollable factor that is beyond the control of the applicant i.e.
Petitioner in this case. The expenses incurred on account of ash
disposal are reimbursable based on the actual cost incurred in
disposing the ash.

The Petitioner has worked out the fly ash expenses on the basis of
following formulae:

Fly Ash expenses for a year = (Units supplied to CSPTradeco in that
year) / (Total units supplied to all customers in that year) * (Fly Ash
expenses incurred in that year)

The month wise summary of fly ash expenses in respect of 5% energy
supply to the Respondents for FY 2020-21 is annexed thereto and
marked as Annexure P-23.

SECTION B

PROJECTED ENERGY CHARGES AND PROJECTED
REIMBURSABLE EXPENSES FOR F.Y.2021-21

As explained hereinabove, the Petitioner claims the energy (variable)
charges of Rs. 1.758/unit and reimbursable expenses of Rs.
0.120/unit for the period 01.04.2020 to 31.03.2021.

The Petitioner submits that the average cost incurred above reflects
the actual expenditure incurred by the Petitioner in generation of
electrical energy supplied to the Respondent for F.Y 2020-21 as well
as the amounts calculated in accordance with the normative
parameters stipulated in the CSERC MYT Regulations, 2015.
Considering, on conservative basis, if there is no escalation in
expenses to be incurred for supply of power to the Respondents in F Y
2022-23 and presuming the normative parameters stipulated in
CSERC MYT Regulations2015 to be static, the Petitioner submits for
approval of this Hon'ble Commission the provisional energy charge of
Rs1.758/unit together with provisional reimbursable expenses of
Rs0.120/unit for the FY 2022-23.

SECTION C

ESTABLISHMENT OF PAYMENT SECURITY MECHANISM

In term of Article 9.1.1 of the PPA, the Respondent No. 1 is obligated
to establish a Payment Security Mechanism (PSM) in form of Letter of
Credit (L/C) in favor of the Petitioner.
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Further, Ministry of Power has also issued directive dated 28.06.2019,
followed by subsequent corrigendum, clarifications and Revised
Procedure dated 17.07.2019, 09.08.2019 and 25.02.2021, stipulating
mandatory opening and maintaining adequate Letter of Credit as
Payment Security Mechanism under Power Purchase Agreements by
Distribution Companies.

Based on repeated reminders from the Petitioner, the Respondent No
1 has issued Letter of Credit that is inadequate and also conditional.
The copy of LC dated 18.01.2020 along with amendment dated
15.01.2021 are annexed

The copies of directives from MoP, letters addressed to the
Respondent No. 1 requesting for opening of L/C and objections raised
on inadequacy of LC are annexed, and copies of the LC are annexed
and marked as Annexure P-24A, Annexure P-24B and Annexure P-
24C.

DBPL Energy Supply to CSPTrDCL during FY 2020- 21

The month wise supply of energy from DBPL to CSPTrDCL during FY
2020- 21 is annexed and marked as Annexure P-25.

LAW POINTS INVOLVED IN THE MATTER, IF ANY

None, at this stage.

RELIEF SOUGHT

PRAYERS:

In view of the aforesaid facts and circumstances, the Petitioner most
respectfully prays that, this Hon'ble Commission may accept this Petition
and may be pleased to:-

a)

b)

True up the Energy (Variable) Charges of Rs 1.781/unit and
reimbursable expenses of Rs 0.120/unit for the Period 01.04.2020 to
31.03.2021;

Direct the Respondent to pay the difference / shortfall in the energy
(variable) charge and reimbursable expenses for the period
01.04.2020to 31.03.2021 forthwith upon approval by this Hon'ble
Commission;

Approve Provisional Energy (Variable) Charges of Rs 1.781 /unit and
provisional reimbursable expenses of Rs0.120/unit for FY2022-23;
Direct the Respondent to reimburse the filing fees paid by the
Petitioner towards this Petition;

Allow carrying cost;
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f) Direct the Respondent No. 1 to establish adeguate payment security
mechanism in favor of the Petitioner in accordance with the provisions
of the directives of Ministry of Power and Power Purchase Agreement;
and

g) Condone any inadvertent omissions / errors / rounding off
differences/shortcomings and permit the Petitioner to add/alter the
Petition and make further submissions as may be required at a future
date.

INTERIM RELIEFS

As prayed hereinabove

GROUNDS FOR CLAIMING RELIEFS

The grounds are as stated and explained hereinabove in this Petition

Petition filing fee of Rs. 10,00,000/- submitted in terms of Schedule I of
the CSERC (Fees and Charges) Regulations, 2009. The Petitioner submits
that the CSERC MYT Regulations 2015 provide for recovery of filing fees
paid by the generating companies from the beneficiaries.

The Petition prays accordingly.

Raipur.
Dated: 16/09/2021
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY

COMMISSION
RAIPUR
Misc. Petition No of 2021
FILE No.
CASE No.
IN THE MATTER OF:

DB Power Limited,

Through its Authorized Signatory

3vd floor, Naman Corporate Link

C-31, G Block, Opposite Dena Bank,

Bandra-Kurla Complex,

Bandra (East), Mumbai - 400051 ... Petitioner
Versus

Chhattisgarh State Power Trading Company Limited

Through its Managing Director

Having its head office at

Vidyut Seva Bhawan,

Dangania, Raipur — 492013 (CG), + Another ... Respondent

Affidavit verifying the petition

I Shailendra Bajpai S/O of Shri D.P. Bajpai aged 40 years Post- Senior
Manager (Legal) Residing at DB Power Limited, Village: Badadarha, Dist.
Janjgir-Champa (C.G.) do solemnly affirm and say as follows:

1. I am a Senior Manager {Legal) of DB Power Ltd, the applicant/petitioner
in the above matter and am duly authorized by the said
applicant/petitioner to make this affidavit on its behalf.

The statement made in paragraphs from 01 to 09 of the petition herein
. now shown to me and has been prepared based on the documents and
record maintained by petitioner company are true to my knowledge are
based on the information received by me and I believe them to be true.

that the documents filed along with the petition are true copies of

respective originals. % "

Deponent
Verification

I Shailendra Bajpai S/0O of Shri D.P. Bajpai the deponents do hereby
verify that the contents of paragraphs 01 to 03 above in the affidavit are true to
my knowledge and no part of it is false and nothing material has been

concealed there from verified at Kharma on the day o September 2021.
R T ¥ avI W WA A ,
AR G*“"Wlwlmml Deponent

;Zf g
S fafad
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Annexure P -1

BT Had/ Tele-fax: 2610 5075
S-Aelfemail: cea-tmd@nic.in

e Rage T

Central Electricity Authority

T GRS e e
Thermal Project Monitoring Division

BT e, 3. F. H, 75 [Aeell-110066
Sewa Bhavan, R.K. Puram, New Delhi-110066

[3TS.T.31: 9001-2008]
No.CEAITPM/WR/70/09/ | )4 | Dated: 14™ November, 2014

The Chairman,

Coal India Ltd.,

Apeejay house,B-Block,
6t Floor, 15, Park Street,
Kolkata-700016

fa9r : - Date of commercial operation in respect of Unit- 1 (600MW) of Baradarah TPP at
Village Baradarah, District Janjgir-Champa in the State of Chhattisgarh -reg.

S

Sir,

This is to inform that trial run of Baradarah TPP, Unit-1 (600MW) being implemented by
DB Power Limited has been successfully completed on 23.08.2014 (72 Hour running at full load)
and declared COD with effect from 03.11.2014.

It is therefore, requested that concerned coal company may be advised to commence coal

supply accordingly.
: m“:]"—
(ATH dq)
q&T fETar
Copy to: ) '
1. Joint Secretary (LA), Ministry of Coal, Shastri Bhawan, New Delhi.
2. Joint Secretary (OM), Ministry of Power, S.S.Bhawan, New Delhi.
3. The Executive Director (TTC), Ministry of Railways, Rail Bhawan, New Delhi.
4. Chief General Manager (S&M), CIL, Apeejay House, B-Block, 6" Floor, 15, Park Street,
Kolkata-700016.
5. General Manager (S&M), CIL, Scope Minar, 4" Floor, District Centre, Laxmi Nagar, New

Delhi-110092.

6. The Chairman-cum-Managing Director, South Eastern Coalfields Limited, Seepat Road,
P.O. Bilaspur, Bilaspur-495006, Chhattisgarh.

L7 CEO, DB Power Ltd., 813, Phase V, Udyog Vihar, Gurgaon, Haryana-122016,

Copy for information to:
1. SA to Chairperson, CEA
2. SA to Member (Thermal),CEA
3. Chief Engineer(OM),CEA


s.bajpai
Typewritten text
A

s.bajpai
Text Box
Annexure P -1 


Fax: U1 1-£072 L33 [ LA =
Ph: 011-2673 2300, z(;lh ‘i‘uuzl

Annexure P - 2

Hd &R
fow Government of India
w FArT Rega wisor
Central Electricity Authority
Sy yaue THTIT

Fuel Management Division [ISO: 9001-2008]

el w5, Qar sad, IRH.IH, A% ol -110066
3rd Floor, Sewa Bhawan, R.K. Puram, New Delhi — 110066

No. CEA/Plg/FM/1/1/COD/2016/419-3%, Dated 4tk April, 2016
To,

The Chairman,

Coal India Ltd.,

Coal Bhawan,

Plot No. AF-111, Action Area-IA,

New Town, Rajarhat,

Premise No. 04 MAR,

Kolkata-700156
~ Subject: Intimation of Commercial Operation Date (COD) in respect Unit-2 (600
MW) of M/s DB Power Limited (Baradhara), Chhattisgarh.

: This is to inform that Unit-2 (600 MW) of M/s DB Power Limited (Baradhara),

sgarh has achieved Commercial Operation Date (COD) w.e.f 00:00 Hrs
3.2016 as per communication received from Western Regional Power Committee
tte _datesd 28.03.2016 (copy enclosed) based on confirmation by Western
' tch Centre. In view of above, CIL is requested to consider supply

Yours faithfully,

A

(AK. Mishra)


s.bajpai
Text Box
Annexure P - 2
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Annexure P - 3

DB Power Limited

CIN: U40109MP2006PLC019008
Corporate Office : 3rd Floor, Naman Corporate Link, Opp. Dena Bank, C-31, G- Block, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051 « Tel: +91 22 7156 6000 = Fax: +91 22 2659 0264

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS |
OF D B POWER LIMITED AT THEIR MEETING HELD ON TUESDAY 7™ FEBRUARY, 2017
AT NAMAN CORPORATE LINK, OPP. DENA BANK, C-31, G-BLOCK, BANDRA KURLA

COMPLEX, BANDRA (EAST), MUMBAI — 400 051

AUTHORITY TO REPRESENT THE COMPANY IN COURT MATTERS AND TO SIGN ALL
PAPERS/ DOCUMENTS ON BEHALF OF THE COMPANY

“"RESOLVED THAT in supersession of all earlier resolution passed by the Board of Directors of the
Company in this behalf , Mr. Brijgopal R Jaju, Mr, Vikas Adhia, Mr. Shailendra Bajpai and Mr.
Himanshu Sharma, Authorised Representatives of the company be and are hereby severally
authorize to act, appear, plead, depose, prosecute/defend legal/arbitration proceedings and to
sign and file petitions, appeals, review, revision, applications, affidavits, reply, claims, statements
and all such pleadings, in all tribunals, forums, Central Electricity Regulatory Commission (CERC),
Courts, judicial and quasi-judicial authorities, to engage advocates / counsels and sign
vakalatnama in court of law in India including any Court/s, Hon'ble High Court, Hon’ble Supreme
Court and/or any other judicial authorities and /or other quasi-judicial or regulatory authorities as
well as appellate authorities in connection with legal/arbitration proceedings by or against the
company and to represent the company in all other matters incidental thereto as may be

considered necessary and expedient.”
For D B POWER LIMITED

iV
§~Jﬁ“/

COMPANY SECRETARY
MEM NO. A17830

DATE: 20™ JULY, 2021
PLACE: MUMBAI

Registered Office: Block 1A, 5th Floor, Corporate Block, DB City Park, DB City, Arera Hills, Opp MP Nagar, Zone-l, Bhopal (MP)-462 016.
Tel.: +91-755-398 8884, +91-755-666 5679 Fax: +91-755-267 5190


s.bajpai
Text Box
Annexure P - 3


Annexure P - 4 Exhibit - 1.2
Sheet1 of 8

Memorandum of Understanding

- Between
Government of Chhattisgarh,
C'hhat.tisgarh State Electricity Board
aﬁd

M/S. D.B. Power Limited i

Hor setting up of

1100 MW Thermal Power Project

7" January , 2008
Raipur, Chhattisgarh

Fudia
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Exhibit - 1.2
Memorandum of Understandin Sheet 2 of 8

Ihis Memorandum of Understanding (MoU) is made this 7" day of Junuary
2008 at Raipur,
BETWLEEN

Government ol Chhattisgarh  and  Chattisparh - Slate lectricity  Board
(hereinafter referred to as “The Government” and *I'he Board” respectively,
which expression shall unless repugnant to the context or the meaning thereol,

include their respective successors and permitted assigns) of the FIRST PART:

AND

The D.B. Power Limited a Company incorporated under Indian Companies
Act, 1956 (1 of 1956) und having its registered office .l 6 Dwarka Sadan, Press
Complex, M.P.Nagar, Zone-1, Bhopal (MP)- 462001 india (hereinalter referred
to as “the Company” which expression shall unless repugnant to the context ur
the meaning thereof, include its successors and permitted assigns) of the
OTHER PART. :

The Government, the Board and the Company <hall bereinafter be collectively
referred to as the “Parties” and individually be referred to as the “Party”.

WHEREAS the Government is desirous ol facilitating private investments 1o
power generation projects in the State of Chhattisgarh and providing assistance
for the development ol power generalion projects and in consideration, being
entitled to a certain share of the power generated from such projects.

AND WHEREAS, the Company is desirous of establi:hing and operating 1100
MW Coal based thermal power station (“the Project”). along with an integrated
coal mine in the State of Chhattisgarh with the proposed investment of
approximately Rs. 5,200 ( Rupees five thousand two hundred only) Crores.

AND WHEREAS. the Project will be set up in conformity with the various

constitutional and statutory provisions and policies of the Govt. of India and
Govt. of Chhattisgarh in this regard, as may be amended from time o time.

\ | S/‘\!‘ = o~

e

"m_._,-/' \‘

24



Exhibit - 1.2
_ Sheet 3 of 8
AND WHLEREAS, the Government and Board agrec to provide all necessary
assistance and fullest cooperation to the Company for the successfil
implementation of the ’roject in the State of Chhattisgarh.

NOW THEREFORE, in consideration of the loregoing and all other related
factors, the Government, the Board and the Company execute this MoU on the
terms, assurances, obligations and commitments as sci out herein below:

k. It is agreed by the Parties here to, that the Company will set up the
Project in the State of Chhattisgarh, subject to the feasibility studies and
investment approval from its Board.

I3

The Company shall identify a suitable site in Chhattisgarh State and
carry out necessary surveys for availability of land for the Power Station,
Township and ash bund, source of coal, feasibility for movement of coal,
water availability, power evacuation ete. The Company shall submit

Feasibility Report of the Project to the Government within 6 (six) months’

of signing of this MoU. The Company shall obtain all necessary
clearances {rom the competent authorities. -

3. On receipt of the Feasibility Report from the Company, the Ene-rg:.f
Department  Government of Chhattisgarh.  will assess various

requirements and provide its acceptance to the Company. Upon such’

acceptance, the Company shall be permiticd 1o proceed with (he
development of the Project including, but not limited to, land acquisition,
water allocation, coal linkage, captive coal block allocation (subject to
availability), and statulory and other clearances required under the
applicable Central and State laws for implementation of the Project. The
primary responsibility of development of the Project shall be of the
Company. The Government through the Chhattisgarh State Investment
Promotion Board (“SIPB”) will facilitate the project development
activities by extending cooperation to the Company.

4. The Government, through the SIPB will facilitate, expeditious grant of
permissions, approvals, no objection certificates, recommendations, etc.,
under the purview of the State Government. The Company shall be
responsible to obtain all statutory clearances / approvals related to
Foreign Direct Investment (FDI), if any, as per law.

0T T
¥ o U T
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Exhibit - 1.2
Sheet 4 of 8
The Covernment will make efforts to fneilitate all incentives to the
Company that are available to industrial projects in the State as per the
applicable Industrial Policy of the State Government or the incentives
that are offered to similar projects or as may be announced in this regard
from time to time.

The Company shall provide: the Project implementation schedule within
60 (sixty) days of the signing of this Mol to the Energy Department,
Government of Chhattisgarh. The status and progress of implementation
of the Project shall be monitored on a continuous basis, at the level of the
Enervy Department, and the S1PB or any other cmpowered authority.

The Company shall be allowed to wheel power to their consumer(s) or a
licensee, as per the provisions of Electricity Act, 2003 either through
Board/PGCIL / other Grid Lines or its own dedicated lines as the
conditions necessitate and as may be technically feasible. The Company
shall enter into u separate wheeling agreement for the purpose with the

competent licensee.

The Company shall pay to the competent | censees power wheelin g
charges, grid discipline charges, and such other applicgble charges, us
determined by the appropriate Electricity Regulatory Commission from
time to time, for the actual power wheeled tlirough the intra-state and
inter-state transmission lines, as the case may be.

The Company shall pay all statutory taxes, duties/ cess to Government o
India and to the State Government, as the case may be applicable fron
time to time. '

The Company will provide, on an annualized basis, to the Government ¢
its nominated agency, 5 (five) percent of the net power (gross powt
generated minus the auxiliary consumption) pcnerated by the Project ¢
the Energy (variable) Charges, as determiied by the Appropria
Electricity Regulatory Commission. Provided that if the Company
allocated captive coal block also in the State of Chhattisgarh for supp
of coal to the Project, then the Company will provide, on an annualiz
basis. to the Government or its nominated agency, 7.5 (seven point fiv
pereent of the nel power (gross power penerated minus the auxilic
consumption) generated by the Project al the Lnergy (variable) charg
as determined by the Appropriate Electricity Regulatory Commission.

e N
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12.
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Exhibit - 1.2

: Sheet 5 of 8
The quantum of net power to be provided at variable cost, as defined in
clause 10, will be computed on real time basis based on actual generation
of the plant. The quality of such power shall be firm power and at no

time the Company shall be supplying such power less than 90 (ninety)

percent of the percentage ‘defined in clause 10, as the case may be.
However, such percentage shall not be more than 110 (One hundred and
ten) during the off-peak period. The off-peak period shall be notified by
the Board or the Chhattisgarh State Electricity Regulatory Commission
(CSERC) from time to time. The detailed protocols and procedure for
supply and evacuation of such power shall be set out in the appropriate
Power Purchase Agreement (PPA) to be signed between the Company

and the purchasing entity.

The Government, the Board or their assignees do not guarantee purchase
of power from the Company. However, the Government or its nominated
agency shall have the first right to purchase power up to 30 (thirty)
percent of the aggregate capacity of the generating unit(s) for a period of
20 (twenty) years, through its nominated agency, at the rate to be
approved by the Appropriate Electricity Regulatory Commission. The
Company will make this offer only once and this right shall be

 exercisable by the Government within 60 days of the offer being made

13.

14.

e

by the Company in this respect. This right is in addition to the percentage
of power supplied to the Government or its nominated agency under
Clause 10. The term of the said Power Purchase Agreement (PPA) on
the expiry of 20 (twenty) years can be extended if the Government so
desires on the terms and conditions to be mutually agreed by the Parties
at that time. The sale of such power will be subject to terms and
conditions in the PPA. to be agreed mutually between the Company and
the purchasing entity. :

Suitable manpower, for the Project for which this MoU is being executed
will be engaged / recruited / deployed by the Company from the State of
Chhattisgarh as per the prevailing policy of the state Government and
also as may be amended from time to time.

The Company shall prepare rehabilitation and resettlement plan for the
Project as per the prevalent policy of the State Government and
implement Rehabilitation and Resettlement of the Project Affected
Persons accordingly. The Company shall bear all costs related to such
Rehabilitation and Resettlement. :

N

4.
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16.

17.

18.

19.

20.

21.

Exhibit - 1.2
Sheet 6 of §

The Company shall earmark separate funds for environmental up
gradation and social upliftment of surrounding areas / villages / hamlets
i order to maintain the ecological balance. The Company shall also
facilitate development of the project related ancillary industries including
industries related to utilization of fly-ash as per the guidelines of
Ministry of Environment & Forest (MOE&F), Government of India.

The Company will abide by all Regulations and Acts notified by the
Government of India as well as Government of Chhattisgarh, from time
to time, to the extent they are applicable to the Project.

The Company shall adopt appropriate, State of the Art technology for

setting up the Power Plant to have environment friendly, safe, and
commercially viable power generation, to minimize resource inputs such
as fuel, coal, water etc.

The cost of the dedicated transmission line, if required, for the power
being supplied to the Government or its nominated agency as per Clause
10 and 12, as the case may be, shall be borne by the purchasing entity.

The Board shall provide to the Project, if required, adequate power for
construction, erection, start-up and commissioning on payment basis at
the rates, terms and conditions as prevailing on the date of such supply.

All expenses towards formulation and implementation of this MoU and
other activities during execution of this MoU shall be borne by the
respective Parties.

The Company understands that the offers and special considerations of
the Government indicated in this MoU are for the Project. The Company
shall be fully responsible for any damage or loss arising out of the
Project to any property or persons. ‘

The Company while implementing the Project undertakes Lo comply with
all statutory requirements / clearances in respect of laws, regulations and
procedures governing establishment and operation of the Project.

In the event of non-implementation of the Project, the corresponding
suppﬂrﬂcommitmenfof the Government indicated in the MoU with
regard to land, water, coal block etc, including all incentives and
concessions of the Government shall be deemed to be withdrawn.
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Any claims, differences, or disputes arising out of or in connection with
this Mol shall be settled by an amicable effort by the Parties.

This MoU will remain in force for a period of | (one) year from the date
of its signing (“the Term”)! Time is essence of this MoU. Therefore,
depending upor the progress of the Project during the period of its
validity, the State Government may extend the Term of this MoU for
such further period, as may be mutually agreed upon. The Parties shall
replace this MoU by signing an Implementation Agreement (IA) for the
Project during the validity of this MoU. -

This MoU is being entered into on the understanding that each Party
shall carry its own risks and costs and therefore neither Party shall have
any claims on the other Party for any reason whatsoever under this MoU.

In the event of any increase in the installed capacity as mentioned above
or any expanded capacity to the existing unit(s) under the Project, a fresh
MoU shall be signed for such increase in the capacity:as per prevailing

. policies of the Government, at that time.

Subsequent to the signing of this MoU, if Government of India, through
its laws, regulations, or policies, imposes any obligations on the Project
to supply free or concessional power to the State where such project is
located, then the Government assures that it will set off such requirement
against its entitlement defined under Clause 10 And 12, as the case may
be. However, conditions defined in clause number 10 and 12, as the case
may be, shall prevail in case such law/regulation/policy is less beneficial
to the State.

Apy correspondence/ notice to be given hereunder by any Party to the:

‘other Party/ Parties shall be sent by Registered letter with

acknowledgement due / Speed Post / Facsimile/ Courier at the address
stated below:

a. The Principal Secretary, Government of Chhattisgarh, Energy
Department,- Mantralaya, Raipur- 492001, Chhattisgarh Fax: +
91(0) 771 2221 163

b.  The Secretary, Chhattisgarh State Electricity Board, Dangania,
Raipur- 492 013 Chhattisgarh ; Fax: + 91(0) 771 2242955

<3 The Director, D.B. Power Limited, 6 Dwarka Sadan, Press
Complex, M.P.Nagar, Zone-1, Bhopal (MP)- 462001 = Fax: +
91(0) 755- 4270469
6.
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30. This MoU supersedes the earlier MoU signed on 10® January, 2007
among the same parties for 600 MW capacity project.

In witness whereof, ‘the Parties have signed this Memorandum of

Understanding through their authorized representatives on this 7" day of
January, 2008.

Signed and Declared By

For & on behalf of For & on behalf of For & on behalf of
Government of Chhattisgarh State ~ The D.B.Power
Chhattisgarh Electricity Board Limited

B o2
(o2 A

(Vivek Dhand) (V.K. Shrivastava)
Principal Secretary Secretary '
Energy Department Chhattisgarh State D.B.Power Limited

Government of Chhattisagrh  Electricity Board
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Annexure P - 5

IMPLEMENTATION AGREEMENT

FOR

1100 + 20% MW Thermal Power Project
AT

Janjgir-Champa District

BETWEEN

Government of Chhattisgarh,
Chhattisgarh State Power Holding Company Limited
&

M/s. D.B. Power Limited
on

6" August, 2009

RAIPUR
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IMPLEMENTATION AGREEMENT
FOR
1100 + 20% MW Thermal Power Project

This Implementation Agreement (the Agreement} made on this 6" day of the month of August, 2008,
BETWEEN

Tha Government of Chhattisgarh through its Principal Secretary, Energy Departrnent and Chhattisgarh
State Power Holding Company Limited (CSPHCL), a successor company of Chhattisgarh State Electricity
Board ("Board”) through s Managing Director, having offices at Raipur (hereinafter referred to as the
"Government” and the * CSPHCL" which expreassion unless repugnant to the context or meaning
thereo!, shall include s successors and permitted assigns), of the FIRST PART,

Mis. D.B. Power Limited, a Generating Company within the meaning of Section 2 (28), of the Electricity
Act, 2003 having ite registered office al 6, Dwarka Sadan, Press Complex, M.P. Nagar, Zone-1, Bhopal-
452 011, (hereinafter refered to as the Company which expression shall unless repugnant o the contest
or meaning thereof. include its successors, administrators and pesmitted assigns), through Shri Girsh
Agarwal, Direclor, who has been duly authorized by the Company vide their resolution dated 25"
August, 2008 o execute this Agreement, of the OTHER PART.

WHEREAS

A The Parties have entered into & MOU for implarmentation of the Project on O7.01.08. As per the
Clause 25 of the MOU, Parties have agreed to replace the said MOU by an Implementation
Agreamant {IA).

B The Company has camied oul the necessary detailed mveshgations and confirmatory surveys,
prepared and submitted the Feasibility Report (FR) for implementation of the project after having
satisfied itself about the techno-economic wiability of the Project and convinced that it can obiain
all statutory clearances and approvals from the concermed authosities. List of major milestones for
the Implementation of the project is given in the Schedule enclosaed as Annexure - | .

c Tha Company s now desirous of undertaking the implementation of the Project in accordance
with the conditions set forth in this Agreement

1L
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Mow therefore, in consideration of the premises and mutual covenants and conditions sat
forth herein, the agreement witnesseth as follows:

ARTICLE |
DEFINITIONS & INTERPRETATIONS

1.1 DEFINITIONS

in this Agreement, the following words and expressions shall have the respective meanings set
forth below, unless the context otharwise reguires:

1.1.1 *Act” or “Electricity Act 200" shall mean Electricity Act 2003 or any further amendments made

112

113
114

1.1.5

118

1.1.7

1.1.8

118

1.1.10

subssquent to the same

“Agresment” shall mean this agreement fogether with all its annexures, f any, and any
amendments theredd made in Bccordance with he provisions contalned hengn.

“Agresment Period” shall have the meaning as specified in Article |1,

“Applicable Clearances” shall mean all clearances, pérmits, authonzations, consemts and
approvals issued by any Governmental instrumentality and that are required to be abtained or
mantained under Applicable Laws in conneclion with the design, engineenng, financing,
procuremend, construction. operation and masntenance of the Project Site during the subsistanco
of this Agreement

“Appropriate Commission™ shall mean Central Electricity Regulatory Commission (CERC) of
Chhattisgarh State Electricity Regulatory Commission as the case may be

“Arbitration Act" means the Arbitration and Conciliation Act 1896 and shall enclude
modifications to or any re-enactment thereof as in force from time 1o time.

“Authority” shall mean the Central Electricity Authority constituted under Sub-section (I} of
Section 70 of Electricity Act. 2003 or its successors.

'hrﬂﬂnmwmmm:nﬂﬂmaﬂunﬁﬂm
Electriclty Supply Act, 1948 including its successor entities

“CSPHCL" shall mean Chhattsgarh State Power Holding Company Limited constituted under
the Companies Acl 1956 inchuding its successor entities,

“Commercial Operstion” shall mean the state of Unit' Plant when UnitPlant is capable of
delivering active power and reactive power on a regular basis after having successfully completed
the commissioning tests as per prudent utility praclices.
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1.1.11

1142

1113

1144

1116

1.1.16

AT
1.1.18

1118

1.1.20

1121

11.22

1.1.23

“Commercial Operation Date (COD)" shall mean the date on wiich the Commercial Cparation
of Unit'Plant as the case may be is achieved by the Company

“Company” shall mean Mis. D.B. Power Limited, a generating Company within the maaning of
Section 2 (28) of the Electricity Act, 2003 and registered under Companies Act, 1856 having its
Registered Office at 6 Dwarka Sadan Press Compléx, M.P. Nagar, Zone-l, Bhopal-462 011,
India and shall, uniess repugnant to the context or meanimg thersof, algo include their
SUCCESSOrs, adminisirators of pefmitted assigns.

“Company Event of Default” shall have the meaning ascrbed to n Clause 7.1

“Contractor” shall mean any person, firm or body corporate engaged by the Company for the
implementation/operation of the Project:

“CEERC™ means Chhattisgarh State Electricity Regulatory Commission

“Digbt” shall mean the amount of any lan, non-convertible debanture or other financial facity,
raised and received by the Company under the Financing Documents, and actually expended (or
ta be expended) for the Protect and which shall not be greater than the principal amount of debt
spacified In the applicable cumrency in-the estmate of the Project Cost as per Financing
Documents:

"Digpute” shall have the meaning s specified in Aricle 1X
*Effective Date” shall mean the date of signing of this Agreement

“Electricity Laws” means the Electricity Act 2003 and the rules and reguiations made there
under from time o time along with amendments and replacements theraof in whobke or in pan and
any other Law pertaining to electricity including reguitations framed. by the Appropriate
Commissian,

“Electrical Output™ means the nel electrical output of the Power Siations al the Intefconnection
Point, asexpressed in EWh ;

“Energy” shall have the meaning set forth in Aricle 111,

“Equity” shall mean the aggregate of all subscribed and pasd up share capital of the Company in
different cumencies as converted to Rupess, by application of the procadure approved by the
applicabie authoritytGovernment of India, as invested in the Project and held by one or more
shareholders in the Company, which shall be in accordance with Financing Documents,

‘‘Feasibility Report™ or “FR" shall mean the Feasibifity Repart submitted by the Company aftar
carmying out necessary detailed investigabions/confirmatory sunveys, elc

D.S. Misra
Principa 3
mment [ Chhatti

Eneryy Uepartment
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1124

1125

1.1.28

1127
1.1.28
1129

1.1.30

.13

1.1.32

1.1.33

1136

“Financial Closure” shall mean the date on which the Financing Documents prowiding for
funding by the Lenders have become effectve and the Company has immediale access o such
funding under the Financing Documents.

“Financing Documeonts” means the dacuments executed by the Company In respect of financial
assistance o be provided by Ihe Lenders by way of loans, guaraniess. subscnpbon 10 non-
convertible debentures and other dedl instruments including loan agreements, guarantees. notes
debentures, bonds and other debl Instruments, securty agreaments, and other documents
relating to the financing (including refinancing) of the Project and includes amendmants o
modiications made from Bme o bime

“Financing Package” means the financing package of the Project indicating the Project Cost
and tha means of financing thereof as per the DPR

“Force Majeure Event™ shall have the meaning &s ascribed thereto in Artcle V1
“Government” or “GOCG" shall mean the Government of Chhartisgarh.
“GOI" shal mean the Government of Indis

“Governmenial Approvals” meand all approvals, congents, permits, boenses of other achons,
required to be takem or obtained from, the Government or any Governmental Instrumentality of
India and! or Chhalbsgarh i connechion with this Agreement of the Propect

“Government Event of Default™ shall have the meaning set forth in Clause 7.2

“Governmental Instrumentality® means GOl GOCG, any local government, any other
authonty, instrumentality, agency, of political sub-dhazion of the aforesaid or any stabuory
COMPOrEton of COMmMmIssion, of any local govemnmen]

“implementation Agreement” shall mean this document including ifs schedules and annexures,
if ary

“Lawa” or “Applicable Laws™ means. n retaton o this Agreement or the Project or the Paries
in connection with thesr participaton in any Project related activity, all laws and Electrictty Laws in
force in India and would include any statute, acts. ordinance, regulation, nolice, cirtular, code,
ruie of deechon or any nterpretaton of any of them by a Governmenital Instrumentality and aiso
includes all appbcable rules, regulations, ordevs, direchons, nofffications by a Governmantal
Instrumentality pursuant to or under any of them and shall include all rules, regulations, decisions
directions and orders of the Approprate Cormmission

“Lenders™ means the banks other financial nstitutions, RBI registered non banking financal
companias, mutual funds and agents of trustees of debeniure / bond holders, inchuding their

sucCessors and sssignees, who have agreed as &t Financial Close lo provide the Selisr wth the
debt financing described in the Capanl Structurs Scheduie and any successor banks of financal
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1138

1.737

1.1.38

1138

1.9.40

1.1.41

1.1.42

1.1.43

1145

1.147
1148

1.1.45

institutions o whom their inferests under the Finencing Agreemenis- may be lransferred or
BEsignad
Provided that such assignment or transfer shall not relieve the Company of its obligations to the

Government under this Agreemant in any manner and shall also does not lead to an increase in
the liability of the Gosvermment.

“MOEF™ shall mean Ministry of Envirenment & Forests, GOl or its successer authority/agency.

“Net Power™” means the electncal energy less auxiliary consumption in kWh, delivered by the
Company at the Interconnection Point

“Off-Peak Periods™ shall be notified by the CSPHCL or the Chhathsgarh State Electricity
Regulatory Commission (CSERC) from tima to ime

“Parties" shall refer to the Government. the CSPHCL and the Company collectively
“Party" shall refer to the Government or the CSPHCL or the Company individially.

“Plant” or "Power Station” shall mean the 1100 + 20% MW, coal based thermal power station
located in the State of Chhattisgarh along with associated water pipeiines, captive coal mines (if
any), fuel transport systems, ash disposal system and transmission lines.

“PPA" or “Power Purchase Agreement” shall mean an agreement defining tariff, terms, and
conditions for sale and purchase of power between the Company and &8 Purchasing Enfity.
“Project” shall mean the Mfs. D.B. Power Limited, Thermal Power Project having an installed
capacity of 1100 = 20% MW, along with associated water pipelines, captive coal mines {if any),
fusl transport systems, ash disposal systern, and transmission lines, proposed to be established
at Janjgir-Champa District in the State of Chhaltisgarh, India.

“Purchasing Entity™ means the Government or sgency/agencies nominated by the Gowernment
o purchase Enangy.

“Scheduled Commercial Operation Date" shall mean the date by which the Company shall
have achieved the Commercial Operation of the Plant or the Unil. &s applicable,

"Site” or “Project Site” shall mean the land for construction, opearation and maintenance aof the
Power Plant, the Mines, housing colony, water carrier systeim, ash-bund, coal transport systems,
raitway siding, fuel terminal and other ancillary facilities for the Progect

“SIPB" shall mean State Indusirial Pramoticn Board
“State™ shall mean the State of Chhattisgarth

“Station” shall mean the Mis. D.B. Power Limited Thermal Power Station.
]
l.-' [}

B
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1150 “Unit” means one steam generator, turbine generator and associated suxilianes for a Coal

1.1.51

1.2

1.2.9

122

1.2.3

124

1.2.5

1286

127
128

129

Based Power Plant.
“Varlable Charge/ cost™ shall have meaning as specified in the Power Purchase Agreement.

INERPRETATIONS
In this Agreemant, uniess he conlext oenwise requings

Any reference 10 Gn agreement, enactment, ordinanca, rules or regulation shall include such
provigion as i from time o time modified or re-enacled or consclidated so far as such
modification or re-enactment of consobdation apples or it capable of applying 1o any transactons
ertored into hereunder.

Tha references to persons and works denoting natural persons shall inchude bodies corporate

Tha nomencature of the Agreement, headings and paragraph numbers ane fof (he convanence
of reference and shall be ignored in construing or inlerpreting the Agreament

The term “day™ shall mean a calendar day, Whenever an avent i8 1o be performed by a particular
dale or & period ends on a particular date, and the dale in question falls on a weekend, or on 8
day. which is nol 8 Business Day. the event shall be performed, or the penod shall end. on the
next sucteeding Busmness Day

The singuiar includes the plural and vice versa and the masculine shall include the feminine and
neules

References o Recitads, Clauses and Schedules are, unless the context otherwise requires,
references o Clauses of and Schedules and Recitals lo, this Agreement or such olher
agreement as the reference may speciy,

“Includes” or "including” shall mean “including, without limitation”,

Any reference al any time 10 any agreement deed, instrument license of document of any
descnpbon shall be construed at referencs 1o that agreement, deed, instrument, iicense or other
document as amended, varied, supplemented, modified or suspended at the time of such
reference provided that this Clause shall not operate s0 a5 1o incréase the liability or oblkgations
of any Party hefeunder of pursuant hereto in any manner whatsoever

Any reference (o any perod commencing “from” 8 specified day or date and "l or "unti® a
specified day or date shall intlude both such days or dates \

w0 C/—
D.S. Misra VAP A\
Prncips Secretary : N\
Sovernman of Chhattisgam
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1210 Unless ofherwise expressly provided in this Agreement, any documentation required o be

2.1

3.1

il.

provided or furnished by the Company 1o the Government and/or the Board shall be provided free
of cost and m three coples and f Government or Board are required 1o return any such
documantation with their commaents and/or approval, they shall be entitled 10 retain two Copies
thereo!

The words / expréssons used in this Agreement shall bear the same meaning as assigned to
them in the context i which thesa have been used in this Agreemenl provided that ther

respeciive meaning, if any, assigned to such undefined word/ expression in the Eleciricity Act,
2003 shall also ba taken inlo consideration for harmonious interpretation of the Agreement

ARTICLE I

TERM OF THE AGREEMENT
Effectivensss

The Agreement shall come into force with effect from the date of signing of this Agreement.

Agreement Period
This Agreement shall continue in full force and effect for the life of the PlanL

ARTICLE W
SUPPLY OF ENERGY

Supply of Energy

The electrical energy proposed to be soid by the Company to the Purchasing Entity under
thes Clause 3 1 has been refermed to as Energy

The Company will provide, on an annualized basis, to the Purchasing Entity, 5 (Five)
percent of the Nel Power (gross power generated minus the auxiliary consumption)
generated by the Project at the Energy (variable) Charges. as determined by the
Appropriate Electricity Regulatory Commission. Provided that if the Company is allacated
captive coal biock aiso in the State of Chhattisgarh for supply of coal 1o the Project, then
the Company will provide, on an annualized basis. 1o the Purchasing Entity, 7.5 (seven
point five) percent of the MNet Power (gross power generated minus the auxilary
consumption) generated by the Project, at the Energy (vanabie) Charges, as deterrnined
by the Appropriste Electncty Reguistory Commissmon

Subsequent 1o the signing of this |A, i any Governmental Instrumentality, through its
m.mwﬁ.mupnhciuunmw:gmmmmmmmpwmﬂ
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Covemminl of Chiathegarh

concessianal power andior any specific duty, cess charge. lee of levy (by whatever
name) on power projects located in the State of Chhattisgarh or on the sale of power in
the State of Chhaftisgarh, then the Government agrees that & will sel off such
requiremeni against its entittement defined under this Clause. However, conditions
defingd in this Clause shall prevad in case such law! negulation/policy s less benefical to
the State.

The quantum of Net Power to be provided at Varabla Cost, as defined in clause 3.1(1), as
the case may be, will be computed on real bme basia based on actusl gensration of the
Plant Tha quality of such power shall be firm power and at no time the Company shall be
supplying such power less than S0 (ninety) percent of the percentage defined in Clause
3.1 (H), as the case may be, However, such percentage shall not be more than 110 (One
hundred & ten) percent during the ON-Peak Periods. The Ofi-Peak period shall be
notified by the Board or the Chhattisgarh State Electricity Regulatory Commission
{CSERC) from tme 1o me The detaided protocols and procedure for supply, meternng,
evacuation, and payment of such power shall be set out in the appropriate Power
Purchase Agreement (PPA) 10 be signed batween the Company and the Purchasing
Entity

The Goverrament, the Board or their assignees do nol guaranies purchase of powsr from
the Company. However, the Governmant shall have the first right to purchase power up
to 30 (thirty) percent of the aggregate capacity of the generating unit{s) for a period of 20
(twenty) years. through s nominated agency, at the rate to be approved by the
Appropriate Electnioity Regulatory Commission.

The Company shall make an offer 1o the Govermnment for purchase of 30% of the
aggregate capacity of the Project and corresponding energy at least 8{six) months before
the schedule date of PPA _ If within 90 (ninety) days of making such offer, the
Government agrees to purchase the offered capacity, then the Company shall sedl such
capacity to Purchasing Entity

The Company will make its offer only once and thes right shall be exercsable by the
Government within 80 days of the offer being made by the Company In this respect. If the
Governmen! has declned 1o purchase such capacily or has nol responded 1o such offer
within 90 days of the offer, the Company shall have the absolute right 1o sell such offered
capacity as it cons«ders appropnate

This right is n addiion o the percentage of power supplied fo the Purchasing Entity
under Clause 3.1(s) Appropriste PPA shall be entered into batween the Company and
maPummngnunrummmmmmmnmw
mﬂmmwdﬁﬂmwmm
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etc The term of such power purchase agreement shall be for 20 {twenty) years from the
commencement of supply of electricity

The term of the said PPA on the expiry of 20 (twenty) years can be extended only # the
Government so desires on the tanf, kerms. and condiions to be mutually agread by the
Parties at that bme.

v The Company will seli Energy to the Purchasing Entity at the oulgoing ganiry of the Power
Station. The responsibility to take this power from that point onwards will be that of the
Purchasing Entity and it shall bear the cost of transmission of this energy from the
outgoing bus bar onwards. In case, the dedicated transmission lines of the Company are
used for this purpose, the Purchasing Entity shall bear pro-rata share of the cost of such
dedicated transmission lines. In case, the Purchasing Entity prefers to pay wheeling
charges instead of the cost of the dedicated transmission Enes, the wheeling charges
shall be as determined by the CSERC for usage of intra-state ransmission network of the
Chhatfisgarh Siate Power Transmission Company Limited or Chhaltisgarh State

Destribution Company Limited.
ARTICLE IV
DBLIGATIONS
4.1 Obligations of the Company

411 Financial Closune

The Company shall achieve the Financial Closure within 30 months from the Effective
Date, including receipt of all Applicable Clearances and approvals for sefting up the
Project It shall use all reasonable endeavors at its own cost to carry oul the work
necessary for obfaining Applicable Clearances/approvals and for achieving Financial
Closure. Upon occurmence of the Financial Closure, it shall notify, within 7 days, 1o the
Government of the same. Failure to achieve Financial Closure within the specified period
may lead 1o termination of the Agresment and withdrawal of all facilites provided o o
availed by the Company This shall also include recovery of all benefits gained by the
Company by ublizing any or al those facilibes

412 Submission of progress report, Project related Agreements

The Company shall fumish to the Energy Department (Govl. of Chhattisgarh) with a copy
o the CSPHCL and the SIPB, quarterly progress repors on the development of the
Project and shall give all such other relevant information as may be reasonably required
by the Government, the CSPHCL, and SIPR for the purpase of this

. |
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413 Wheeling

The Company shall procure all necessary approvais and clearances from the approprate
Commission’ Licensee o whaal power o thelr consumen(s) o a kcensee, as per the
provesions of Elecincity Act. 2003

The Company shail be allowed o0 wheal power 10 their consumerns) or 3 lcensae, as par
the prowvisions of the Electricity Act 2003 either through the ChhatBisgarh State Power
Transmission or Chhattisgarh State Power Distribution Company Lid./ PGCIL/ other Grid
Lines or its own dedicated lings as the conditions necessitate and as may be technically
feasible. The Company shall enter into a separate wheeling agreement for the purpose
with tha competent licenses,

The Governmant will directly and through the CEPHCL provide necessary suppor for
creation of evacuation facilities, transmission lines. substations and other associated
infrastructure faciities for evacuation of power from tha Project. The Company shall bear
the costs associated with creation of such facilities

The Govemment will provide all necessary Cisarances and support 85 may be required to
constroct and operate the dedicated transmession nes. if any, of the Company The
Company shall bear the costs associated with creation of such dedicaled transmission
kirveg.

414 Statutory taxes, duties/cess

The Company shall pay all statutory taxes, dubes, cess lo Government of india and 1o the
State Gowvernment, as may be as applicable from tme to tme.,

415 Amondments to Certain Project documents

The Company shall enter into the PPA with the Purchasing Entity and the Company shall
niot without prior written consent of tha Governmant amend the Agresment in any manner
which will affect the rights of the Government hereunder.

+.1.8 Performance of obligation in PPA
The Company shall perform ils cbligalions ansing under of in connection with the PPA in
accordance with the berms thereol

41.7 To provide all information required under Approvals

The Company shal prowvide ail informabon and supporting documentation  lawfully
required by any competent authonty in any application for the grant of or under any
Governmental Approval in respect of building, owning, operating and maintaning the

Prm ,' . J,..v".ln
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o
D.S. Misra
Principal Secretary

Govemment of Chhattisgarh
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4.1.8 Sulable manpower

Suitable manpower for the Project for which this implementation Agreement (LA) is being
execuled will be engagedirecruftedidepioyed by the Company from the Siate of
Chhattisgarh as per the Indusiral Policy or any other prevailing policy of the Government
as amended from Gme o me

419 Rehabilitation & Resettiement Flan

The Company shall prepare rehabilitation & resettiement pian for the Progect as per the
prevalent policy of the State Government and Implement Rehabilitation & Resattiement of
Project Affected Persons accordingly. The Company shall bear ail costs relarted fo such
Rehabilitation & Resattlemant

4.1.10 Environmental upgradation and Social upliftment

The Company shall esrmark separate funds for environmental up-gradation and social

- upliftment of surrounding areal villages /hamiets of the Project Site in order to mairtain
the ecological balance as per the Applicable Laws The Company shall also facditate
development of the Project related ancillary industries including industries related 1o
utiization of fiy-ash as per the guidenes of Ministry of Environment & Forest (MOEF).
Govermnment of India

4.1.11 Regulations and Acts
The Company will abide by all Regulations and Acts notified by the Government of india
as well as Government of Chhattisgarh, from tima to time, to the edent they are
applicable to the Project

4.1.12 Construction of the Project

The Company shall adop! appropnate state of the art technology for setting-up the
Powsr Plant to have environment fnendly, safe and commercially viable power
generation, to minimize resource inputs such as fusl, coal, water etc

4.1.13 Commercial Operation Date (COD)

The Company shall achieve COD of the firgl Unil within 85 or 70 months (appicabie as
pof unil size) from e ENective Dabs

4114 Safety Measures

The Company shall ensure proper safety measures during implementation of he Project
inciuding any geological study, construction and lesting at the Site as permnmaﬂbh
Laws and nmmmmmmv uhmm

li
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4.1.156 Promoters’ Equity in the Company

I required, the Company shall be permitted to incorporate & public/iprivate limited
company for the implementation of the Project with its Registered Office or Corporate
Office within Chhattisgarh. All rights and obligations under this Agreement shall thereafter
be transferred 1o the new company,

Uinless otherwise parmitted by the Governmant, the aggregate Equity contnibution of the
Company/ Promoters of the alioited Company/ Consortium with which the MOU was
signed shall not be less than 51% (fifty one percent) during the construction period of the
Project and Until 2 (Twa) years following the commencemeant of Commercial Crperations

4.1.16 Expanded Capacity

In the event of any increase in the installed capacity or any expanded capacity to the
existng Unit(s) under the Project, a fresh MOU and 1A shall be signed for such increase
in the capacity as per prevailing policies of the Governmeent, at that time

4.1.47 Offers and Special Considerations

The Company understands that the offers and special considerations of the Government
indicatad in this Agreement are for the Project The Company shall be fully responsible
for any damage or koss arising oul of the Project o any Property or persons. In the evenl
of non-implementation of the Project, the comesponding support/commidment of the
Government indicated in the 1A with regard to land, water, coal block, etc including all
Incentives and concessions of the Govemment shall be deemed to be withdrawn

41.18 Compliance with statutory requirements and clearances

The Company while implementing the Project undertakes to comply with all stahstory
requirerments and clearances in respect of laws, regulations and procedures. goveming
establishment and operation of the Project

4.2 Obligations of the Government
4.21 Assistance in Obtaining Applicable Clearances/Approvals, elc.

[ On receipt of the Feasibility Report from the Company, the Energy Department
Government of Chhattisgarh, will assess various requirements and convey its
gecision to the Company. As per such decision, the Company shail be permitted to
procesd with the development of the Project including, but not limited to, land
acquisition, water allocation, coal inkage, captive coal block allocation {subject to
availability). and statulory and other Applicable Clearances required under the
applicable Cenfral and State laws for implementation of the Project The primary

D.S. Misra
Principal Secretary
Govemme:t of Ctnattisgarh
Energy Department




4.2.2
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4.24

Govemment of Conatlisgarh

Governmant through the State Investment Promotion Board ["SIPE") will faciitate
the Project development activibes by extending cooperahon 1o the Comparny

i The Govemment will, directly or through the SIPB, facilitate expeditious grant of

permsssions, approvais, no objection certificates, recommendations, eic, under the
purview of the State Government, that are required for implementation of the Project

Incentives to the Project as per applicable Industrial Policy

The Govemnmmen! will make efforts o faclitate all incentives fo the Company that are
avaitable to simitar or industrial projects in the State as per the apphcabie indusinial Policy
and any other Stale policy or deciarabon or announcement of the Stale Gowvermmant of
the incentives that ang offered o similar projects or 88 may be announced in thes regard
fromm tirme 1o Lme

Acquisition and transfer of land
The Company shall at its own cost and expense, [dentify the land required for the Project

The Govermnmmen! will assis! in acquisiton of private |lands as may be reguired by the
Company for construction, operation and maintenance of the Project {acquired Land)
The Company shall also be allowed to acquire such land through direct negodiations with
the owners in accordance with the prevailing lews, rules and regulabons in the State. In
case the land s owned by the Government, @ will be leased out 1o the Company 88 per
the Applicable Laws and policies However, afl the prekminary work to effect such lease
shail be done by the Company at its own cost

Survival of Obligations

The cbgations of the Government and the CSPHCL under this Agreement shall survive

notwithstanding

{ajany recrganizabon or restructurning of the power generation, electricily ansmission and
mmmﬂwﬁwmhmm
change of ownership or other simiar ransacton invaiving the CSPHCL, (or any
respactive succassor), and in either case, the Govarnment shall cause the relevant
entity succeeding the CSPHCL to adopt and becoma fully liable to mﬂm the
obligations of the CSPHCL under the PPA and this Agreemant

7 —

D.S. Misra s, 8

Energy Department
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6.1

ARTICLE W
REPRESENTATIONS AND WARRANTIES

Representations and Warranties of the Company
The Company represents and wamrants that as of the date hereof:

(a)

(b}
(c)

(d)

(&)

if

g

D.S. Misra
Principal Secrotary

The Company is @ company duly registered and validly existing under the laws of
India and has all requisite legal power and authority to execute this Agreement
and carry out the terms, conditions and provisions heraof:

It has the financial standing and capacity o undertake the Project,

It is subject to civil and commercial taws of India with respect to this Agreement
and it hereby expressly and irrevocably waives any immunity in any jurisdiction in
raspect thereof,

it has complied with all Applicable Laws and has not been subject to any fines,
penalties, injunctive relief or any other civil or criminal labilibes which in the
agoregate have or may have matensl adverse effect on its financial condition or
itz ability to perfform itz obligations and duties under this Agreement

There are no actions, suits or proceedings pending or, to the Company's
knocwiedge, threatened against or affecting the Company before any Court or
administrative body or arbitral tnbunal that might mateniaily or sdversely affect
the ability of the Company o meel and camy out its obligations under this
Agreerment,

The Company has duly paid all rents, royalties and all public demands, including
provident fund dues, gratuity dues Employees State Insurance dues and
oulstanding sales tax, corporation tax and all other taxes and revenues due and
outstanding and that no attachments or wamants have been served on the
C-ompany in respect of sales tax, income tax, Government! GOl Revenue and
other taxes;

The execution and delivery by the Company of this Agreement has been duly
authorized by all reguisite corporate o parnership acton, and will not
contravensa any provision of or constitute & default under any other agreement or
instrument to which it is a parly or by which it is or its property m{-g\ha baund;
and

-\-H-\'.

Govemment of Clinaiisgarh
Eneigy Depariment

45



6.1

(h} Mo representation or warranty by the Company contained herein orin any cther
document fumnished by i to, or to any Governmental Agency in relation fo
clearances and approvals contains or will contain any untrue statement of
material fact or omits or will omil 1o state a material fact necessary to make such
representation or warranty no misleading

Representations and Warranties of the Government
The Government hereby represents and warrants that;

@) It has full power, authority and tegal right to grant the rights and incur the
obligations provided in this Agreement and to perform and obserwe the terms
and provisions hereot,

(B The ewecuton, delvery and performamce by the Govemnment of this
Agreement has bean duly authorized by all necessary action, and does not
{i) require any further consent or approval (i) result in a breach of Applicable
Laws, or any document, indenture, contract or agreement, o which it is 2
party or by which it or its property may be bound affecting the Project

(=] This Agreement & a valid, binding and enforceable obligaton of the
Gowernment,

ARTICLE
FORCE MAJEURE EVENT

Force Majeure Event shall meaam any event or circumsiances or combination of events or
circumsta nces that wholly or parily prevent or unavoidably delay the Party claiming Force
Majeure (herenafter refermed to as the "Affected Parly”) in the performance of ds
obligations under this Agreement and which act or event;

1) is beyond the reasonable confrol of and mot arising out of the fault of the
Affected Party;

iy the Affected Party has been unable to pravent by the exercise of dus diligence
and reasonable efforts, skl and care, including through expenditure of
reasonable sums and money; and

i) has a malenally adverse: affect on the Project.

Such events may include acts of Government / GOI either in its soversign or its
contractual capacity expropriation, changes in Applicable Laws, war, civil war, riols,
revolutions, sabotage, nsurrectson, rebellion, hostifties between nations, fires, acts of
God, typhoons, storms, tidal waves, floods, epldemics, guarantine reatricliuga. freight

D.S. Misra Vol
Principal Secretary
Government of Chnatisgarh
Eneigy Department
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embargoes, radioactivity, chemical contamination, geclogical and related conditions,
earthquakes, any even! of circumstance or @ combination of the same of & nature

analogous 1o any of the foregoing
6.2 Upon the occurrence of any Force Majeure Event,

(a)
(b)

c)

There shall be no Termination except as provided in Article VI,

The date for acheving the s pecific obligations shall be extended by the penod for
which such Force Majgure shall subsist and the Agreement Period shall be
extended accordingly, and

The Parties shall bear their respective costs and no Party shall be required 1o
pay to the other Party any costs arising out of any Force Majeure Event

6.3 Obligations

The Parties shall discharge the following obligations in relation 1o the occurrence of a
Foros Majeure Event,

(@)

(b}
{i)

(%)

(i)

(v}
{c)

Affected Party to provide, \
. P /" . . 1
D.S. Misra N7, Sy o 16 & ¥

The Affected Party shall not claim any relbefl for or in respect of Force Majeure
Event unless it shall have notified the other Party in writing of the occurmence

of the Force Majeurs Event as soon as reasonably practicable, and in any event
within 7 (seven) days after the Affected Party knew, of ought reasonably 1o have
known, of its occurrence and the probable material effect that the Force Majeure
Event is likely 1o have on the performance of its obligations under the Agreament.

Any notice pursuan! to the above Clause 6 3{a) shall inciude full particuiars of

the nature and extent of each Force Majoure Event which is the subect of any
claim for relef under this Article with evidence in support thareof,

the estimated duration and the effect or probable effect which such Force
Majeure Event is having or will have on the afected Party's performance of is
obligations under this Agreament,

the measures which the Affected Party is taking or proposes to take, to alleviate
the impact of such Force Mageure Event. and
any other informaton relevant to the Affected Party's claim

For s0 long as the Affected Party continues to claim to be affecied by such Force
Majeure Event, # shall provide the other Party with reguiar (and not iess than
fortnightiy) written reports containing information as required by Clause 8.3 (b)
and such other information as the ofher Party may reasonably request the

PI'I'I‘M Seocetary !
Govemnmet of C nnathsgarh
Eneigy Dupaniment
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[+ The partes shall co-operate and negotiate in good faith and will develop
implementation plan of remadial and reasonable alternative measures o remove
/ ramedy Forca Majeura Event o enable the Performance of the Affescted Party.

] In case of any Party not willing to implement the plan of remedial and reasonabie
alternative measures to removeiremedy the Force Majeure event, it shall be
construed as a default of such Party and then relevant provisions of Aricle 1X
shall apply

ifi Uipon the occurrence and during the subsistence of any Force Majeure Event,
mone of the Parties shall be relieved of their liabilities/obligations mcluding labifity
for payments as per the Agreement. However, the extension of time for such
payment shail be allowed as per the relevant provisions of this Agreement.

g} If the Affected Parly is rendered wholly or partially unable to perform its
obiigations under the Agreement because of a Force Majeure Event it shall be
excused from performance of such of its obligations to the extent it is unable to
perform on account of such Force Majeure Event provided that

(1) the suspensswon of perdormance shall be of no greater scope and of no
longer duration than is reasonably required by the Force Majeure Event;

(i ) the Affected Party shall make all reasonable efforts to mitigate or limit
damage to the other Party arsing out of or as a result of the existence or
occurrence of such Force Majeure Evant and to cure the same with due
diligence; and

(iig) when the Affected Party is able to resume performance of its obligations
under the Agreement, it shall give to the other Party written notics to that
effect and shall promptly resume performance of its obligations.

EVENTS OF DEFALUT

Company Event of Default

The occumence of and continuation of any of the following events shall constitute
“Company Event of Default’ unbess such an event occurs as a result of 8 Government
Event of Default or due to a Force Majeure Event

i} The Company repudiates this Agreement or otherwise evidences an intention not
to perform its obligations under, or to be bound by this Agreement ;
@1 o 17
D.S. Misra bk
Principal Secrotary '
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7.2

T3

(i

(i)

(i)

v

(i)

The Company fails o make payments in respect of its obligations umder the
Agreement for more than 90 days |

The Company assigns all or part of its rights or transfer its obligations umder this
Agreement in violation of any of the provisions of this Agreement |

The Company abandons the implementation of the Project including with drawang
all, or a substantial number of personnel from Site, for reasons other than Force
Majeure for a continvous perod of more than minety days, provided that the
Company shall not be deemed to have abandoned the Project 5o long & in the
reascnabie opinion of the Government, it is using s best efforts to regain control
of to restart construction or operation of the Project as the case may be |

The transfer (a) purssant to law of either the Company's nghts and for its
obligations under this Agreesment or ail or a substantial portion of the Company's
assets or undertakings, or {b) the dissolution of the Company pursuant to law
including, by way of merger or consolidation, quidation and reconstitubon or
reprganization uniess (i) the transferee or successor of the Company expressly
assumes the obligations of the Company under this Agreement and (i) the
transferee or successor in interest of the Company has a credit worthiness, in the
reasonabile opinion of the Government, at least equal to that of the Company and
is otherwise fully capable of performing cbligations of the Company under this
Agreements ; of

the material breach by the Company of any terms of this Agreemant other than
with respect to sub-clauses (i) and (i) of Clause 7.1{v) above.

The Governmenl Event of Default

The occurrence of and continuation of any of the following events shall consiifute
“Government Event of Defaull’® unless such an event occurs as a result of a Company
Event of Default or due o a Force Majeurs Event

(i)

The Government commits matenal breach of thiz Agreement; or

i) The Government directty repudiates this Agreement,

Cure Period

i} Upon the occurrence of a Dafault by a Party (Defaulting Party) pursuant to Clausa
7.1 or 7.2 above, the other Party (Non-Defaulting Party) has the right to issue a
notice of default spacifying in reasonable details the Event of Default g'r'g'lnrg_ 3]
to the Motice of Default 3

P
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74

81
8.1.1

() On receipt of the Notice of Default, the Defaulting Party shall take immediate
steps to cure such a default within @ period of 80 | ninety) days from the receipts
of the notice of default with due notice to the Non-Defaulting Party of steps taken
by it to cure the above defauit.

(i) In the event the reasons leading to the Defsult have been cured o the
reasonable satsfaction of the Non-Defaulting Party, the notice of default shall
cease o have any effect

(v} In the event the Defaulting Party is unable to cure the Defaull to the reasanable
satisfaction of the Non-Defaulting Party within the period specified in sub-clause
() sbove, the provisions of Clause 7.4 shall apply.

Remedies for Default

Foliowing the expiration of the cure period set forth herein, the Party giving notice may
exercise its rights pursuant to this Agreement by delivery of a written notice terminating
this Agreement (a "Temination Notica™),

ARTICLE Vill
TERMINATION
Termination
Motice of Termination:
This Agreement may be terminated on serving a 60 {sixty) days notice (Molice of
Termination) by:

i The Governmant, in case of Company Event of Default pursuant to Clause
3

i The Company, in case of Government Event of Defaull pursuant to
Clausa 7.2

il Either Party i it is affected by an Evenl of Force Majeure and i unabile to
perform any obligations required to be performed under this Agreement
due to Force Majeure for a Continuous period of 18 months; and

v The Company, in the event of enactment of any law or regulation or any
subsequent act of any Governmental Instrumentality, which makes the
performance of this Agreement impossible for it

D.S. Misra lg(»\ﬁ =
Principal Socratary 19

Governme.,. - “nattisgam
Energy Depaitment
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812 On the expiry of the Motice of Termination, the Party. which served the Notice of
Termination, shall be entiied to terminate this Agreement under intimation 1o the other
Party, unless the event leading to the Nolice of Terminalion has been rectfied or comphed
with to the satisfaction of the Party, which issued the Notice of Termination.

8.2 Upcn termanabon of this Agreement, the non-defaulting Party shell be excused and
relieved of all obligations and liabilities under this Agreement . except for any obligations
that have accrued before the efective date of such termnation,

Upon lermination of this Agreemert, the non-defaulting Party, subject 1o the ferms of this
Agreemant, may exercise any rights or remedies it has under Applicable Law.

83 The termnabon of expary of this Agreement shall not affect the accrued rights, obigations
and llabilites of eithar Party under this Agreement, nor shall it affect any continuing
obbgations, which this Agreement provides, whether expressly of by necessary imphcation

Pursuant to @ Company Event of Default, if this Agreemeant is terminated prior 1o the start
of the construction of the Froject the comesponding supporticommitment of the
Government axtanded under this Agresment with regard to land, water, coal block. sic
including all incentives and concessions of the Governmenl shall be deemed to be
withdrawn. Al such rights of the Company shall revert back to the Gowemment on
Termination of ths Agreement and will cause withdrawal of all faciities proviced to of
availed by the Company This shall aiso include recovery of all banefits gained by the
Company by ublring any or all those Iacisbes.

ARTICLE IX

RESOLUTION OF DISPUTES

8.1 Good Faith Negotiations
In the event of a dspute, disagresment or differences, ansing oul of or relating 1o the
Agreemeant between the Parties the Dispute in respect of which a procadure for resolution
of the Dispute s not otherwise provided for in the Agreement, the following provisions
shall apply

{a) Either Party shall give to the other a written notice sefting out the material
particulars of the Disputes and requining an authorized Senior Executive
Officer each from the Government and the Company, to meet perscanally at
Raipur, Chhattsgarm, India or at any other mutually agreed place within 20
(twenlty) working days of the date of receipt of such notice by the relevant
Party to atempl. in good faith, negoliation and using their bes! endeavors a1
ail time to resolve the Disputes. and

|'.. | ;I
D.S. Misran E;th i 20
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) if the Dispute s not resoived as ewdence by the temms of the safiement
being reduced to writing and signed by suthonsed repréesentiaives of both the
Partes within 30{thirty) working days after the date of receipt of the notice
described in Clause 9.1 (g), the Provisions of Clause 9.2 shall apply, uniess
the above penod is mutually extended.

i) If the authorised representative of both the Partes meat at Raipur or al any
other mutually agreéed place within 30 (thirty) working days after the axpry of
the perind as mentioned in Clause 81 (b), to aftempt, in good faith
nogotiations and using ther bes! endesvors ol all imes 1o rescive the
Despute with in a further penod of 30 (thirty) days and if the Dispute 5 sbill not
resolved 88 evidenced by the terms of the ssttiement beng reduced o
wiiting and signed by both the authorised representatives, the Provisions of
the Clause 5 2 shall apply, unless the said penod is mutually extended.

9.2 Arbitration

(@) Excepl as otherwise provided in this Agreemenl, all Disputes arising out
of or relating to this Agreameant shall be referred fo Arbitration i Dspule
i% not reschved during the seltlement period as per Clause 9.1 above.

(b} Arbirabon Rules: The Arbitration shall be conducied in-accorciancs with
the provisions of “The Arbetration and Conclialion Act 1906° or
amendments thensc!,

(c) Number of Arbitrators. For each arbitration the Arbitrai Tribunal shall
consist of 3 (three) arbitrators. Each Party shall appoint one arbitrator,
and the two appointed arbitrators shall appomnt the third arbifrator who
shall act as a presiding arbitralor. Il the Parties fall to appoint an
arbitrator within 90 (ninety) days from the receipt of request to do so from
the ofher Party or if the two arbitrators cannol agree on the third
arbitrator within 80 {sity) days of their appointment, the apposntrment
shal be made. upon request of a Party, by the appropriate appointing
suthorty of Chhatiisgarh High Court as per the provisions of the
Arbitration Act. No arbitrator shall be present or former empioyee of
Agent of, or consultant or counsel to, either Party or any affillate of aither
Party, of in anyway related to or closely connected with promobers,
parners, or beneficiaries of the Parties.

(d} The Arbitration Tribunal so constituled may use sattlement, mediation,
conciliation or other procadure at any time o encourage

1 W
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Dispute The Parties agree that Arbitrabon Tribunal may appoint an
gxpert to determine any specific Issues.

Place of Arbitration and Governing Law: The Arbdration shall be
conducted at Raipur, Chhaftisgarh, India. The laws of India shail govern
the wvatidity, Interpretation, provisions contained in this Agreamant

Language of Arbitration: The language to be usad in the Arbstration
shall be tha English Language.

Judgment upon the award rendered in such Arbitration and [ or for
any interim refef or directon or otherwise, dunng the pendency of
Arbitration proceedings and upto the date of making of the award in such
Arbitration may be entered in any Court of competent jurisdiction, at
Raipur, having jurisdiction in respect of any application made for the filing
of the Arbitration Agreement.

ARTICLE X

ADDRESSES AND ADDRESSEES

10.1 Except as ctherwise expressly provided in the Agreement, all notices and other
communscations which are required or permitted hereunder shall be in writing and
considered as adequately served If delivered personally {under acknowiedgment) or sent
by registered or cerified mail, telefax, felex or telegram addressed as follows:

(a) If the Company

(b} I the Government {c) If the CSPHCL
The Director The Principal Secretary, The Managing Direcior,
Mis. D B. Power Limited, Govt of Chhaettiegarh, Chhattisgarh State Power
6, Dwarka Sadan, Energy Department, FIOKSIG Compsny LI,
Press Compisx, D K. 5. Bhawan, Mantralaya. Daganiya,
M.P. Nagar, Zone-|, | GE Road, RAIPUR RAIEUR.
07 7T1- 4066931

Bhopal- 462 011
Fax No. 0755 4270468

Fax Mo O77T1-222 441

D.S. Misra

Principal Secretary
Govemmenl of Chhattisgart:
Energy Department

53



10:.2

0.3

111

11.2

11.5

Any Party may by notice of at least 15 (fifteen) days to the other Party. Change the
addresses andlor addressees lo which such notices and communications are fo ba delivered
or maiked.
The Party sanding the notice shall also send a copy to the designated officer, if any, of the
Party spacifisd in respact of that nofice In the Agresment.
ARTICLE XI
MISCELLANEOUS
Governing Law
The rights and obligations of the Parties under or pursuant to the Agreament shall be govemed
by and construed in accordance with the Laws of India.
Headings
The Headings contained in the Agreement are used solely for convenience and shall not be
construed B assign any meaning to the Agreement nor shall such headings be used n-any
ranner io aid in the construing of the Agreement.
Language
The language of this Agreement shall be English, All notices required fo be given by one Party o
the cther Party and all other communications; documentation and proceedings. which are in any
way relevant to the Agreement, shall be in writing and in English language.
Amendments
This Agreement cannot be amended, supplemented, walved or modified except by writien
consent of the Parties,
Relationship of the Parties
This Agreement shall not be interpreted or construed or create an association, Jaimt veniure or
partnership between the Parties or to impose partnership obdigation or right upon either Party.
Neither Party shall have any nght. power or authority to enter into any agreement or undertaking
for, or act on bahalf of, or o act as or be an agent or represantative of, or to otherwise bind, the
other Parly
Third Parties
This Agreement is intended solely for the benefit of the Parties hereto. Nothing in this Agreement
shall be construed to create any duty, to standard of care with reference to, or any lability to, any
persan not @ party to this Agreement. This Agreement shall not confer any right of suil]n-r action
whatsosver on amy third party \
- I'ﬂ"' II
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1.7

11.8

1.9

1110

Mo Waiver
{a) Mo waiver by either Party of any default by other Party in the cbservance and
performancea of any provision of or obligations of or under the Agreement

(i) shall operate or be construed as a waiver of any other or subsequent default
hereof or of other provisions of or obligations under the Agreement whether
of a like or different character,

{il) shall be effective unless it is in writing and executed by a duly authonzed
represantative of the Party, and

(i) shall affect the validity or enforceability of the Agreement in any manner.

{b) Meither the failure by either Party to insist on any occasion upon the performance of the
terms, conditions and provisions of the Agreemeant or any obgation there under nor
tma or other indukgence granted by a Parly to the other Parly shall be treated or
deemed as waiver of such breach or acceptance of any variation or the relinguishment
of any such right hereunder.

{c) Mo failure on the part of either Party to exercise, and no delay on the part of sither
FParty in exercising, any right or remedy hereunder shall operate or be construed asa
waiver thereof. Mo single or partial exercise of any right or remedy shall preciude any
other or further exercise thereof or the exercise of any other nght or remedy. The rights
or remedies of the Parties hereunder are cumulative and not exclusive of any rights or
remedies provided by law.

Exclusion of Implied Warranties

The Agregment expressly excludes any warranty, condition or other underaking mmplhied at law
or by cuslom of otherwise arsing out of any other agreemenl between the Parties or any
representation by either Parly not contained in a binding legal agreament executed by both
Farties.

Counterparts
The Agreement may be executed inone or more counterpans, each of which when executed
and delivered shall be deemed one and the same instrument

Asgignment
This Agreement shall ensure to the benafit of, and be binding upon, the lawful successars and
permitted assigns of the Parties,

Except as provided herein, this Agreement shall not be assigmed by either Party except by
mutual consent of the Partes in writing. Provided that no consent of the Government will be
required n case of merger, consolidation, reconstitution, reorganization or any such
arrangement by the Company, subject to the Company complying with the provisions of Clause

1
== ' ...'
| . 24
i = L I
D.S. Misra LA

. Pnancipal Secretary
witvsimmant of Chnatfisgar '
Enemy Department !
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11.12

11.14

4.1.15. Notwithstanding the foregoing for the purpose of financing the Project the Company
May BSSign Of Create SECcuMty over its nghts and interests under of pursuant 1o the Agreement
The hoider of any security created under this Clause shall nol be prevented or impeded by the
Government from enforcing such security n acoordance with 1s terms, including, without
imitation, exercising any right it may have to reassign the Agreement to a new qualified owner
or operaior of the Project. The Government shall exacute all such consents to assignment
andior acknowledgemant of any security created In connection with this Clause as ame
reasonably requested by the Company to give effect to the foregoing

Entire Agreement

This Agreement is intended by the Partes as the final expression of thewr agreement and are
intended also as a comphote and exclusive statement of the tenms of ther agreement. Al prior
written or oral understandings, offers or other communications of every kind pertaining to this
Agreemant between the Parties are abrogated and withdrawn

Indemnity

The Company shall be fully responsibie for any damage of ioss ansing out of the construction,
operghion or maintenance of the Project o any Property of persons and also underiakes io
indemnify the Government on such account

11.13 Severability

if for any reason whatever any plovision of the Agreement is or becomes invalid, iBegal or
unenforceable or is declared by any courl of competent |urisdiction or any other instrumeantality
to be invalid, dlegal or unenforceable, the validity, legalty or enforceability of the nemaining
provisions shall not be affected in any manner, and the Partios will negotiate in good faith with a
view to agreeing one or more provisions which may be substituled for such invalid,
unenforceable of ilegal provisions, as nearly as is practicable o such invalid, ibegal or
unenforceable provision. Fallure o agree upon any such provision shall not be subsect o
dispute resodution under the Agreement or otherwise.

Expenses

All expenses towards formulation and implementation of this Agreement and other activities
during the execution of this Agreement shall be bome by the respective Parties

WO
‘\L »
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IN WITNESS THEREOF, THE PARTIES HERETO HAVE CAUSED THESE PRESENT TO BE SIGNED,
SEALED AND DELIVERED BY THEIR DULY AUTHORIZED REPRESENTATIVES ON THE DATE
MONTH AND YEAR FIRST ABOVE WRITTEN.

For and on behalf of For and on behalf of For and on h:haﬂ' of
The Government of Chhattizgarh State Power D.B.'Powe Llht{hd
Chhattisgarh Holding Co y Limited |
-~ WhS—
lD.E.ﬂ( (V.K. Verma) { Gi I}
Principal Secretary Managing Director Director '
Energy Department Chhattisgarh State Powaer D.B. Power Elhihod
Govt. of Chhattisgarh Holding Com pany Limited
Witness ;
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Annexure -1

List of major milestones for the implementation of 1100 £ 20% MW
Coal based thermal power project in the Chhattisgarh by M/s. D.B.
Power Limited, 6, Dwarka Sadan, Press Complex, M.P. Nagar Zone-l,

Bhopal

Date of signing of Implementation Agreement or Effective Date 06.08.2009.

5. Activities | Target period  with
No. reference to Effective
Date |
1 | Deposit of requisite amount with WRD for
a) Allocation /supply of water I month
b) Construction of water storage structure 12 months
2 | Issue of TOR by MoE&F for Environmental |3 months
Clearance ]
3 | MoE&F Clearance 18 months
4 | Civil Aviation Clearance for Chimney height | 18 months |
5 | Pollution Control Board clearances
a) Consent to establish 18 months
b)Consent to operate 50 months
6 | Acguisition of land 20 months
7 | Power Purchase Agreement with Nominated | 20 months
| Agency of Govt. of Chhattisgarh .
& | Financial Closure 30 months
9 | Project Construction Commencenzent 32 months
10 | Signing of Fuel Supply Agreement | 50 months
11 | Power evacuation system and/or Open access | 3 months prior to
| elearance commissioning of
_ 1* Unit
12 | Commercial operation date of 1™ Unit
a)For Unit size below 500 MW 65 months
b)For Unit size of 500 MW and above 70 months |

D.S. M=
Princicd
O mergy Depatment
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LIST OF ABBREVIATIONS

COoD Commercial Operation Date

CERC Central Electricity Regulatory Commission

CSEB Chhattisgarh State Electricity Board

CSERC / Comimission Chhattisgarh State Electricity Regulatory Commission
CSPDCL Chhattisgarh State Pdwer Distribution Company Limited
CSPGCL Chhattisgarh State PO\-NBI' Generation Company Limited
CSPHCL Chhattisgarh State Power Holding Company Limited
CSPTCL Chhattisgarh State Power Transmission Company Limited
CSPTradeco Chhattisgarh State Power Trading Company Limited
EC Energy Charges

GoCG Government of Chhattisgarh

IEGC Indian Electricity Grid Code

[PP Independent Power Produce:

MW Mega Watt

PPA Power Purchase Agréement

REA Regional. Elie'rgy Accournts

RLDC ‘Regional Load Despatch Centre

SLDC State [oad Despatch Centre

STU State Transnussion Utility

Ul Unscheduled Interchange

WRILDC Westem Regional Load Dispatch Centre

WRPC Western Regional Power Committee

PPA betwedn 9SPTr deco & M/s DB Power Ltd.
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This Power Purchase Agreement (hercinafter referred to as the “PPA” or
B “Agreement” or “the Agreement” or “this' Agreement”) is made on this Fifth day of
~ January, Two Thousand and Eleven.

ED

BETWEEN
5
The Chhattisgarh State Power Trading Company Limited (CSPTradeco), a
§ Company incorporated under the Companies Act, 1956 and having its registered
office at Vidyut Sewa Bhawan, Daganiya, Raipur - 492 0[3, Chhattisgarh
¢ (hereinafter referred to as ‘CSPTradeco’ or ‘Procurer’, which expression shall, unless
repugnant to the context or meaning thereof include its successors and permitted
i assigns) as the Party of One Part:

AND

g M/s DB Power Ltd., a Company incorporated under the Companies Act, 1936, and

having its registered office at 6, Dwarka Sadan, Press Complex, MP Nagar Zone-1,
g Bhopal-462.011 (hereinafter referred to as ‘Company’ or ‘Project Developer’, which
" expression shall, unless repugnant to the context or meaning thereof, include its
g Successors and permitted assigns) as the Party of the Other Part.

('l-“éw Company and CSPTradeco are individually referred to as “Party” and collectively
as “Parties™)
&

PH#A between CSPTradeco & M/s DB Power Lid, | Page 4
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AND WHEREAS:

a) |

by

The Compa_ny has entered into Memorandum of Understanding (MOU) on
07.01.2008 with State Government of Chhattisgarh (GOCG) and erstwhile CSEB;

Pursuant to the provisions of the MOU, an Implementation Agreement (1A) has been
entered with State Government of Chhattisgarh, CSPHCL (a successor company of

CSEB) & M/s DB Power Limited on 06.08.2009;

d)

€

PPA betwegh CSPTradeco & M/s DB Power Litd.

The Company is setting up a coal based thermal Power Station of the Installed
Capacity of 1200 MW (consisting of 600 MW x 2 Nos. of Units) at Village -
Baradarha in Janjgir-Champa District in Chhattisgarh. In accordance with the terms
and conditions of the aforesaid 1A, the Company has agreed to sell Five percent (5 %)
on annualized basis of the Net Power (gross power generated minus the auxiliary
consumption) generated by the project at Energy Charges as determined In
accordance with CERC Regulations and approved by the Appropriate Commission, if
required to the State Government of Chhattisgarh.

Provided that if the Company is allocated captive coal block also in the State of
Chhattisgarh an additional 2.5% of the net.power generated by the project shall also
be supplied by the company at energy charges, as determined in accordance with
CERC Regulations and approved by the Appropriate Commission, if required w0 the
State Government of Chhattisgarh. Further provided that the additional 2.50% of the
net power however shall be in proportion to the component of power generated
viilizing coal from the caplive voal vivck. QGuantuin of COar Ulovk aliolivg vis~a-vis
coal requirement shall be the basis for determining the additional power to be
supplied by the Company at energy charges as aforementioned. Suitable declaration
in this regard (duly notarised) alongwith certified copy of the coal block allotment
letter shall be submitted by the Company to CSPTradeco within 24 months of signing
of this agreement or 12 months prior to COD, whichever is earlier.

Further, the Company is under an obligation-to offer thirty percent (30 %) of the
aggregate Capacity of the Power Station (as per IA) and the corresponding electrical
energy at the bus-bar of Generating Station at the rate to be determined in accordance
with CERC Regulations and approved by the Appropriate Commission, if required,
and the State Government has agreed to purchase this power on round the clock basis
through CSPTradeco. its authorised trading representative;

Under the provisions of The Chhattisgarh State Electricity Board Transfer Scheme
2010 (hereinafter referred to as the ‘Scheme’), the Goverument has decided to retain
the ownership of the power contracted prior to 01 January, 2009 either directly or
through the erstwhile Chhattisgarh State Electricity Board from the various
Developers i.e. Independent Power Producers {IPPs) and also of the power to be
contracted after 01 January 2009 with the IPPs; :

64



f) The Scheme has further authorised Chhattisgarh State Power [rading Company
(CSPTradeco), as an authorised representative of the GoCG, to execute power
purchase agreements with the Developers- State IPPs and to sell the power so
contracted on behalf of the GOCG; Whereas as per the MOU and the Implementation
"Agreement, both the Parties have agreed to sign this Power Purchase Agreement to
set out the detailed provisions and procedures for supply and evacuation of power,
payment of tariff and the payment security mechanism between the Parties;

NOW THEREFORE, in consideration of the premises and mutual agreements,

covenants and conditions set forth herein, it is hereby agreed by and between the
Parties that:

Tradaco & ~i's DB Power Ltd ! Page &
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1.

ARTICLE 1: DEFINITIONS ANi3 INTERPRETATIONS

1.1 Definitions

" The words / expressions used in this Agrecement, unless as defined below or
repugnant to the context, shall have the meaning respectively as assigned to them by
the Electricity Act 2003, and the rules or regulations framed there under, including
those issued / framed by the Appropriate Commission (as defined hereunder), as
amended or re-enacted from time to time or the General Clauses Act, failing which, 1t
shalt bear its ordinary English meaning.

The words / expressions when used in this Agreement shall have the respective
meanings as specified below: - :

“Act” or “Electricity Act” or Electricity Act 2003 shall mean the Electricity Act
2003 (36 of 2003) and any rules, amendments, regulation, notifications, guidelines or
policies issued there under from time to time;

“Affected Party” shall have the meaning as ascribed thereto in Article 10.1.1 of this
Agreement;

“Agreement” or “PPA” or “Power Purchase Agreement” shall mean this Power
Purchase Agreement (PPA) including its recitals and schedules, as amended,
supplemented or modified from time to time, as approved by the Appropriate

Commission,. if requirea; : T

“Appropriate Commission” shall mean the Central Electricity Regulatory
 Commission, or the Chhattisgarh State Electricity Regulatory Commission, as the
case may be;

“Availability” shall, for any period, mean the average of the daily average Declared
Capacities (DCs), for all the days during that period expressed as a percentage of the
Instalied Capacity of the Generating Station minus normative auxiliary consumptton
in MW, and computed in accordance with the formula prescribed by CERC;

“Bill” shall mean a Monthly Bill, a Supplementary Bill, or any other Bill or Invoice
raised by any of thc Parties; :

“Billing Date” shall mean the date on which a Bill is presented to the Designated
Officer of either Party and acknowledged by such Designated Officer of either Party;

“Billing Month” shall mean the calendar month for which a Bill is issued by either
Party, ' '

“Business Day” shall mean a day other than Sunday or a statutory holiday, on which
the banks remain open for business in the State;

PPA betuy CSPFradeco & M/s DB Power Ltd. | Page?7
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“CERC” shall mean Central Electricity Regulatory Cominission, as deﬁned in the
Electricity Act, 2003,

“CERC Regulatinns” shall mean the CERC (terms and conditions of Tariff)
Regulations or any other Regulations notified from time to time;

“CSPTCL” or “CSPTransco” shall mean the Chhattisgarh State Power
- Transmission Company Limited, the State Transmission Utility and deemed
transmission licensee for the State of Chhattisgarh as per Sub-section (1) of Section
39 of the Electricity Act 2003;

“CSPTradeco Event of Default” shail have the meaning as ascr[bed hereto In
Article 14.2 of this Agreement;

“CTU” or “Central Transmission Utility” or “PGCIL” shall mean the uttlity as
defined in the Electricity Act, 2003, namely, Power Grid Corporation of India
Limtted, or its successors;

“Capacity Charges” or “CC” shall mean the fixed charges to be paid by
CSPTradeco on a monthly basis to the Company, determined as per the provistons of
Schedule 1 to this Agreement;

“Change in Law™ shall have the same meanmg as ascribed thereto in Artlcle i3 of
this Agreement; :

“Check Meter” shall mean the meter which shall be connected to the same core of
the current transformer (CT) and voltage transformer (VT) to which Main Meter is
connected and shall be used for accounting and billing of electricity in case of failure
of Main Meter;

“Coal” shall mean coal procured from the subsidiaries of Coal India Limited either
through Coal Supply Agreement or e-auction or open market and/or imported coal
procured from other agencies or coal blocks allocated;

“Commission” or “CSERC” shall mean the Chhattisgarh State Electricity
Regulatory Commission, constituled under Section 82 of the Electricity Act, 2003,

“Company Event of Default” shall have the meaning as ascribed hereto in Article
14.1 of this Agreement;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or

any tribunal or any similar judicial or quasi-judicial body in India that has jurisdiction
to adjudicate upon issues relating to generation and distribution of electricity;

v Page 8
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- “Contrasted Capaciéty™ chall be =aual 5o thirty percent (30 %5 of tie Aggrezate

i-

Capacity of the Projcct and shall be in addition to the Contracted Cutput;

“Contracted Output” shall mean 5 % (Five percent) of the Net Power generated by
“the Project-to be provided by the Company to CSP'Tradeco on an annualized basis and
as per the terms of this Agreement. Provided that 1f the Company 1s allocated captive
‘coal block also in the State of Chhattisgarh an additional 2.5% of the net power
generated by the project shall also be supplied by the company to the State
Government of Chhattisgarh at energy charges, as determined in accordance with
CERC Regulations and approved by the Appropriate Commission, if required.
Further provided that the additionat 2.50% of the net power, however, shall be in
proportion to the component of power generated utilizing coal from the captive coal
biock;

“Contracted Power” shall mean the sum of Contracted Capacity in percentage &
Contracted Output in percentage of installed Capacity;

“Contracted Energy” shall mean the sum of energy in Kwh available ex-bus bar
equivalent to Contracted Capacity & Contracted Qutput i.e. total share of energy of
CSPTradeco in the installed Capacity;

“Conscnts, Clearances & Permits” shall mean all authorizations,. . licenses,
approvals, registrations, permits, waivers, privileges, acknowledgments, agreements
or concessions required to be obtained from or provided by any Indian Gevernmental
Instrumentality for the development, operation and maintenance of the Generating
Station including withoud any Hindiation for the consituction, ownership, operation
and maintenance of the Generating Station and other assoctated facilities;

“Declared Capacity” shall mean the net capacity at Delivery Point ci_uring any
Settlernent Period, as declared by the Company in its Daily Generation Schedule or
Revised Generation Capability Schedule, subject to the availability of adequate Fuel
and regardiess of constraints in the Grid;

“Dedicated Transmission Line” shall mean the transmission line constructed by the
Company for interconnection of the Project swatchyard with the CTU network;

“Delivery Point” shall have the meaning ascribed to it under Article 4.5.1

“Designated Officer” shall mean the designated representative of the Company duly
authorised to carry out any/all functions required under this Agreement;

“Dispute” shall mean any dispute or difference of any kind between CSPTradeco and
the Company, in connection with or arising out of this Agreement including any issue
. on the interpretation and scope of the terms of this Agreement and shall be dealt as
per the provisions of Article 15 of this Agreement;

PPA betwesn CS/I/:'Tradeco & M/s DB Power Lid.
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“Distribution System” shaii mean the systen: of wires and associated facilities
between the delivery points on the transmission lines or the generating station
connection and the points of connection to the installation of the consumers within
the State; :

“Due Date” in relation to any Bill, shall mean the first Business Day falling thirty |
(30) days after the Billing Date; |

“Effective Date of Agreement” or “Effective Date” shall be as per the provisions of
the Article 3.1.1; .

“Electrical Output” shall mean the net eiectrical output of the Power Station at the
Interconnection Point, as expreGSed in kWh;

“Energy Charges” or “EC” is the monthly amount payable by CSPTradeco to the
Company in respect of Electrical Output and shall be determined in accordance with
the provisions set forth in Schedule I of this Agreement; :

“Event of Default” shall mean the Company Event of Default or CSPTradeco Event
of Default, as the case may be;

“Expiry Date” shall mean the twentieth (20“’) anniversary of - the date of
cominencement of Supply. For the avoidance of doubt, in case the date of
commencement of supply is December 19, 2008, then the tv\PntIeth (20 )anmverqary

Ul UE Uats Ul auppt) WUmu Ul.. uu.,cuu.n. T Py airatd,

“Financial Year” or “Year” shall mean the period from Ist of April of any vear to
31st of March of the next year;

“Financial Closure” shall mean the date on which the Financing Documents proving
for funding by the Lenders have become effective and the Company has immediate
access to such funding under the Financing Documents

“Financing Documents” shatl mean the documents executed by the Company tn
respect of financial assistance to be provided by the Lenders by way of loans,
guarantees, subscription to non-convertible debentures and other debt instruments
including loan agreements, guarantees, notes, debentures, bonds and other debt
imstruments, security agreements and other documents relating to the financing
(including refinancing) of the Project and includes amendments or modifications
made from time to time;

“Force Majeure” shall have the meaning as ascribed thereto in Article-10 of this
Agreement;

“Forced Outage” shall mean an outage of the Generating Station which is not a
Planned Outage;

PRA betwezen Qi}/? radeco & Mg DR Povwver L




“Fuel” shall mean the Coal and Fuel O required for continuous operation of the
Project;

~“Fuel OQif” or “Secondary Fuel Qil” means the heavy oil used for start up and low
load support in the steam generators '

“Generating Station(s)” or “Power Station” or “Station” or “Project” shall mean
the power station being set up at Village-Baradarha in Janjgir Champa District in
Chhattisgarh consisting of Unit Nos. 1 & 2 of 600 MW each Installed Capacity for
generating electricity, including ary building and plant with step-up transformer,
switch-gear and switch yard, cables or other auxiliary equipments, it any used for that
purpose and the site thereof, a site intended to be used for the generating station, and
any building used for housing the operating staff of a generating station, but does not
in any case include any sub-station;

“GOCG” shall mean the State Government of Chhattisgarh;

“Grid Code” shall mean the Indian Electricity Grid Code and as amended from time
to fime;

*Grid System” shall mean the Central Transmission Sysiem; e
“Implementation Agreement” in short “fA” shali mean Agreement exeduted
- beiween ihe Govi ol Cliliatiisgaiii, C55 1ividuig Co. Lid. and the Troject Develdfer. -

“Indian Governmental Instrumentality” shall mean Government of India,
Government of any State in India or any ministry, department, board, authority,
agency, corporation, commission under the direct or indirect control of Government
of India or any State Government or both, any political sub-division of any of them
including any court or Appropriate Commission or tribunal or judicial or quasi-
judicial body in India, but excluding the Company and CSPTradeco;

“Installed Capacity” shall mean the summation of the nameplate capacities of all the
Units of the Generating Station or the corresponding capacity of the Generating
Station (1'e_ck0ned at the generator terminals);

“Interconnection Point” shall mean the physical point or points of the outgeing
gantry of the Generating Station where the wansfer of electrical power occurs for
fulfitling the obligation of the Company tw deliver the Contracted Output and
Contracted Capacity to CSPTradeco,

“Interface Meter” shall mean the meter used for accounting and billing of electricity,
connected at the Interconnection Point;

- PPRA 7n CSPTrpdeco & Mre DB Power Lud.
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“Intra-state Transmission System™ or “State Transmission System” or “STS”
shall mean any system for conveyance of electricity by transmission lines within the
area of the State and includes all transmission lines, sub-stations and associated
equipment of transmission licensee in the State;

“Law” or “Laws of India” shall mean in relation to this. Agreement, all laws
including electricity laws in force in India and any. statute, ordinance, rule, regulation,
notification code or any interpretation of any of them by an Indian Governmental
[nstrumentality and having force of law and shall include all rules, regulations,
decisions and orders of the Appropriate Commission;

“Late Payment Surcharge” shall have the meaning as ascribed thereto in Article
8.4.2 of this Agreement;

“Letter of Credit” or “LC” shall have the meaning ascribed thereto in Article 9.1;

“Lenders” shall mean the banks, other financial institutions, RBI registered non-
banking financial companies, mutual funds and agents or trustees of debenture/bond
holders, including their successors and assignees, who have agreed as at Financial
Close to provide the Company with the debt financing and successor banks or
financial institutions to whom their interests under the Financing Agreements may be
transferred or assigned

Provided that such assignment or transfer shall not relicve the Company of its
obligations to the Government under this Agreement in any manner and shall also
does not tead o an incréase in ihe Havliny ol uw Jovernnient.

“Main Meter” shall mean the meter which would primarily be used for accounting
and billing of electricity;

“Meter” shall mean a device suitable for recording and / or indicating consumption
of elecirical energy or any other quantity related with electrical system;

“Metering Code” shall mean the code and / or the metering section of the Grid Code
covering aspects relating to metering equipment, its installations, operation and use in
force or any amendments thereof approved by the CERC;

“Monthly Bill” shall mean a monthly invoice comprising Capacity Charges and
Energy Charges, including Late Payment Surcharge if any as per the provisions of
this Agreement,; '

“Net Power” shall mean gross power generated minus the auxiliary consumption {in
p g P
kwh;

“Notice of Default” shall have the meaning as ascribed hereto in Article 14.3 of this
Agreement;

O~
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“Outage Pldnnmg Process” shall have the meaning as ascnbed thereto in the Grid
Code;

~ “Planned Outage” shall have the meaning as ascribed thereto in the Grid Code;

“Prudent Utility Practices” shall mean the practices, methods and standards that are
generally accepted nationally from time to time by electric utility industry for the
purpose of ensuring the safe operation, repair and maintenance of the Generating
Station and which practices, methods and standards shall be adjusted as necessary, to
take account of:

- operalion, repair and maintenance guidelines given by the manufacturers

- the requirements of Laws of India, and

the physical conditions at the site on which a Generating Station is located;

“Regional Energy Account” or “REA” shall mean the accounts of power and
energy as issued by the relevant RPC secretariat or other appropriate agency for each
Week and for each Month, including the revisions and amendments thereof;

“RLDC” shall mean the relevant Regional Load Despatch Centre as defined in the
Electricity Laws in the region in which the Project is located;

“Rebate” shail have the same meaning as ascribed hereto in Article 8.4.1 of this
- Agreement,

“Regulations” shall mean any regulations; made by e CORC wider e Eleciieiiy
Act, 2003, and as subsequently amended from time to time;

“Scheduled COD” shall have the meaning as mentioned in Article 4.1.13 of the
Implementation Agreement dated 06.08.2009 for the Unit or the Power Station, as the
case may be.

“Settlement Period” shall mean the time block for issue of daily generation and
drawl schedules as provided in the Grid Code and communicated by the RLDC;

“State” shall mean the State of Chhattisgarh;

“State Load Despatch Centre” or “SLDC™, in relation to a State, shall mean the
centre so established under Sub-section {1} of Section 31 of the Electricity Act;

“State Transmission Utility” or “STU” shall mean the Board or the Government
Company specified as such by the State Government under Sub-section (1) of Section
39 of the Act. CSPTCL has been specified as the State Transmission Utility (STU) by
the Government of Chhattisgarh;

PPA betweey CSPTradeco & Mis DB Power Lid.
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“Supplementary Bill” shall mean the bill raised ‘by Company for any amount due
from the CSPTradeco, other than the Monthly Bill or a bill raised by CSPTradeco for
any amount due from the Company and as stipulated in Article 8.3 of this Agreement;

“Fariff” shall mean the Capacity Charges and Energy. Charges payable by
CSPTradeco for purchase of Contracted Power under this Agreement as determined
in accordance with the relevant regulations of CERC from time to time and approved
by the Appropriate Commission, if required;

“Termination Notice” shall ‘have the meaning as ascribed hereto in Article 14.4 of
this Aereement:

“Transmission Charges” shall mean all the applicable transmission charges payable
to PGCIL or any other agency for utilising their Transmission System in relation to
transfer of Contracted Capacity and Contracted Output to CSPTradeco;

“Transmission System” shall mean the lines, sub-stations, communication, and other
agsociated facilities and covers entire transmission system without any specific
reference to any lines or sub-stations and will automatically cover all new additions,
modifications, up gradation, augmentations and expansion of Transmission System
by CTU or other agency;

“Unit(s)” shall mean the unit of the Power Generating Staticn;
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2. ARTICLE 2: AMENDMENT

2.1 This Agreement is intended by the Parties as the final expression of their
. agreement and is intended also as a complete and exclusive statement of the terms
of their agreement.

22 This Agreement shall not be amended without prior written consent of the GoCG

in any manner which may affect the rights and interests of the GoCG.

PPA belwee
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3.

3.1

3.1.1
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ARTICLE 3: TERM OF THE AGREEMENT

Effective Date and Term of Agreement:

This Agreement shall come into force from the date of signing of the Agreement
for all purposes and intent. The term of this Agreement is for a period of twenty
(20) years from the date of commencement of supply of electricity by the
Company to CSPTradeco, unless extended as per Article 3.4.

Conditions Precedent :

The Conditions Precedent and obligations of the Parties with regard thereto, are as
specified below:

(1) Each Party shall make all reasonable endeavors to satisfy the Conditions

Precedent within the time stipulated and shall provide the other Party with

“such . reasonable co-operation as may be required upon mutual

understanding of both parties, to assist that Party in satisfying the
Conditions Precedent for which that Party ts.responsible.

()  The Condltlom Precedent requi red to be satisfied by the Company shall be

deemned to have been fulfilled when the Company achieves Financial

Closure within thirty (30) months from the Effective Date of A, and

(i) within 36 (Thirty Six} months of the Effective Date of [A, awarded the
' Engineering, Procurement and Construction contract (“EPC contract™) or
main plant contract for boiler, turbine and generator (“BTG”), for the

Project and shall have given to such contractor an irrevocable Notice To
Proceed (NTP)

The Company shall promptly inform CSPTradeco when any Condition Precedent
tor which it is responsible, has been satisfied.

Right to Terminate:

(a) If the Conditions Precedent listed in Section 3.2.1 are not satisfied by the
Company within the time prescribed there in, or such extended time as may be

7
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3.3.2
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mutually agreed between the Parties in writing, ithen the CSPTradeco may
terminate this Agreement in the manner provided in Article-14.

(b) - The Company agrees and undertakes to duly perform and complete the

. activities within the time stipulated, unless such completion is affected due to the
- CSPTradeco failure to comply with their obligations under Article 4.1 of this

Agreement or by any Force Majeure event or if any of the activities is specifically
waived 1 writing by the CSPTradeco. The Company shall make all reasonable
endeavours to satisfy the Conditions Precedent within the time stipulated and each
Party shall provide the other Party with such reasonable co-operation as may be

required to assist that Party in satisfying the Conditions Precedent for which that
Party is responsible:

¢) The Company shall fulfil the obligation under Article-4.1.13 of the [A and
not later than 6 months prior to Scheduled COD, filed an appropniate petition
before the Appropriate Commission for determination of tariff for the sale of the
Contracted Power, if required.

Satisfaction of Conditions Precederit by the CSPTradeco:

The CSPTradeco agrees and undertakes to duly perform and complete the
following activities within the time stipulated, unless such completion is affected
due to any Force Majeure event or i any of the activities is specifically waived in

writing by the C8PTradece The CSPTradeco shall make all reasonable gndeatiors.

to satisfy the Conditions Precedent within the time stlpulated and each Party shall
provide the other Party with sucn reasonable co-operation as may be requued to
assist that Party in satisfyi ing the Conditions Precedent for which that Party is
responsibie:

(1) The CSPTradeco shali have, not later than 12 months from the Effective
Date, obtained from the STU and/or the CTU as may be required, Long Term
Access for transmission of the Contracted Capacity and Contracted Qutput from
the Delivery Point;

Consequences of non-fulfillment of conditions under Article 3. 2.1 & 3.3.2:
(a) In case of inability of either by the Company or CSPTradeco as the case
may be, to fulfil the conditions specified in Article 3.2.1 or 3.3.2 due to any Force

‘Majeure event or watved by the other party, the time period for fulfilment of the

Condition Precedent shall be extended for the period of such Force Majeure
event, subject to a maximum extension period of eighteen (18) Months,
conilnuous or non-continuous in aggregate. Thereafter, this Agreement may he
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terminated by either the CSPTradeco or the Company by giving a nolice of at
least thirty {30} days, in writing to the other Party.

This, however, will not absolve the Company from payment of damages to
CSPTrdCL arising out of such termination.

(b) If the Company fails to achieve COD of each of the Units on their
respective Scheduled Commercial Operation Date as specified in this Agreement,
subject to conditions mentioned in Article 3.2, the Company shall be liable to
reimburse the Transmission Charges paid by CSPTradeco to CTU or any other
ageacy for the ransmission sysiem agsociated with the evacuation of Contracted
Power from the Project under tlus Agreement. Provided that the above failure of
the Company is not due to force majeure conditions and not due to reasons
attributable to CSPTradeco.

[mmediately after CoD, a BG for an amount of Rs. 18 ( Eighteen) Crores (worked
out on the basis of Rs. 4 lakhs per MW of contracted power) for the term of the
PPA towards Performance Security Deposit shalf have to be submitted by the
Company, the validity of which shall be extended from time to time till
termination of this PPA.

Extension of Term:

St Tanaf mrmm bucm e d oo d v Aatre EROY Rafaa ; i
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Party may give a written notice to the other Party that it wishes to extend this
Agreement for an additional period.

Upon the receipt of the -notice from a Party under Article 3.4.1 above, the Parties
shall mm good faith negotiate the terms and conditions for extension of the
Agreement including the revision in Tariff and period of extenston and if the
Parties mutually agree on the above, the Parties will enter into an amendment to
this Agreement. Provided that any extension to this Agreement shall be given
effect after the approval of GOCG.

Early Termination

This' Agreement shall terminate before the Expiry Date;

a) Ifeither the Company or the CSPTradeco ternuinates the Agreement pursuant
to Article 14 of this Agreement; or

b) In such other circumstances as the Company and CSPTradeco may agree, in
writing; or .

¢) In the event of termination of A

ST radece & Mo DB Power Lid. T B 1L B
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3.6

Survival

The expiry or termination of this Agreement shall not affect accrued rights and
obligations of the Parties under this Agreement as per the terms of this
Agreement, nor shall it affect any continuing obligations for which this
Agreement provides, either expressty or by necessary implication, the survival of,
post its expiry or termination.
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4. ARTICLE 4 : RIGHTS & OBLE(JA fl()i\b TOR &;UPPLY AND
OFF TAKE

4.1 Obligation of CSPTradeco

4.1.1 The CSPTradeco shall be responsible for: -

(D

(i)

(i)

(iv)

(vi)

Payment of the transmission charges, wheeling charges, transmission
losses, RLDC and SLDC charges as determined by the Appropriate
Commission and all other charges, taxes, cess, fees, levies and duties
applicabie fo the gencration, sale, purchase, despatch and transmission of
the Contracted Power, to appropriate agencies;

Off take Contracted Power and pay Monthly Bills and Supplementary
Bills in accordance with this Agreement;

Co-operate with the Company to facilitate the initial and periodic
Performance Tests and Commissioning of the Project;

Obtaining long term access for adequate transmission capacity from CTU/
STU for evacuation of Govt’s share of Contracted power;

Open and maintain the Letter of Credit as required under thy terms and
condizions specified in Articte 9 of this Agreement;

Fulfilling all other obligations undertaken by it under this Agreement and
1A

4.2 Obligation of Company

4.2.1 Subject to the térms and conditions of this Agreement, the Company undertakes
to be responsible, at its own cost and risk, for:

0

Executing the Project in a timely manner so as to enable each of the Units
and the Power Station as a whole to be Commissioned not later than its
Scheduled Commercial Operations Date and such that as much of the
Contracted Power as can be made available through the use of Prudent
Utility Practices will be made available reliably to meet the CSPTradeco’s
scheduling and despatch requirements throughout the term of this
Agreement; '
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4.2.2

(i)

(iii)

(iv)
(v}
(vi)-

(v}

FOOA A
[Ty

(1)

Obtaining and maintaining in full force and effect all consents required by
it pursuant to this Agreement and Indian Law;

Making -available the Contracted Output and the Contracted Capacity
through the use of Prudent Utility Practices reliably to meet the
CSPTradeco’s scheduling and dispatch requirements throughout the term
of this Agreement;

Procure the requirements of electricity at the Project (inciuding
construction, commissioning and start-up power) and to meet in a timely
manner all formalities for getting such supply of electricity;

Ensure Coal supply and other inputs required for delivery of Contracted
Power throughout the Term of Agreement;

Ensure Coal stock adequate for 15 days of generation at 85% PLF
throughout the Term of Agreement,

Continue to maintain all insurances required to be taken in respect of this
Project, as required by this Agreement, the laws of India and Prudent
Utility Practices, till the expiry of the Term of Agreement;

B PR v et J R TN SO SV - SRR P BE - A WS
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(v

specifications which may be required for interconnecting system with the
transmission system; and

Fulfilling all other obligations undertaken by it under this Agreement and
arising in accordance with the provisions of Implementation Agreement

(IA).

Submission of progress report, project related Agreements:

The.Company shall endeavour to furnish to the Energy Department, Govt. of
Chhattisgath or their nominated agency, quarterly progress reports of actual
progress of the Project and shall give all such other relevant information as may
be required by the GoCG or their nominated agency.
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4.2.3

4.2.4

425

42.6

PPA bepwug

//(T‘ideco & MJs DI Poowes 1id, iorage 22
// . B 7 _’k"-/

To provide all information required under A;iprdvals T

The Company shall provide all information and supporting - documentatton

- required to be submitled under Law, by any Competent Authority.

Scheduled COD:

The Company shall achieve Commercial Operation Date as per the schedule
mentioned by it under the Implementation Agreement or Bulk Power

Transmiss:on Agreement executed with PGCIL. However, considering COD as-

per 1A shall not relieve the Company from the payment of transmission charges
payable to PGCIL by the CSPTradeco for the delay in COD from the date
mentioned in BPTA. '

Revised Scheduled COD:

The Revised Scheduted COD of any Unit shall be mutually discussed between the
CSPTradeco and the Company provided Company agrees to pay share of
CSPTradeco transmission charges to PGCIL/STU ot other agency for the
extended period, as per the terms of agreement entered into by the CSPTradeco
wita PGCIL/STU for establishment of transmission system.

Represcatations and Warranties of the Company:

The Company represents and warranis that as of the date hereof, except as
disclosed otherwise in the Disclosure Schedule :

(a) The Company is a company duly registered and validly existing under the

laws of India and has all requisite legal powers and authority to execute this

Agreement and carry out the terms, conditions, and provisions hereof.
{(b) It has the financial standing and capacity to undertake the Project.

{©) It is subject to civil and commercial laws of India with respect to this
Agreement and it hereby expressly and irrevocable waives any immunity in any
Jurisdiction in respect thereof.

(d) It has complied with ail Laws and has not been subject to any fines,
penalties, injunctive relief of any other civil or criminal liabilities which in the
aggregate have or may have material advance effect on its financial condition or
its ability to perform its obligations and duties under this Agreement.

.
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(e) There are no actions, suits or proceedings pending or, to the Company’s
knowledge, threatened against or affecting the Company before any Court or
administrative body or arbitral tribunal that might materially or adversely affect
the ability of the Company to meet and carry out its obligations under this
Agreement.

(f) The Company has duly paid all rents, royalties and ali pubiic demands,
including provident fund dues, gratuity dues, employees State Insurance dues and
outstanding sales tax, corporation tax and all other taxes and revenues due and

outstanding and that no attachmenis or warrants have been served on the -
, g

Company in respect of sales tax, income tax, Government /GOl Revenue and
other taxes.

(g) The execution and delivery by the Company of this Agreement has been
duly authorized by all requisite corporate or partnership action, and will not
contravene any provision of or constitute a default under any other agreement or
instrument to which it is a party or by which it is or its property may be bound;
and

(h} No representation or warranty by the Company contained herein or il};gily
other document furnished by it to, or to any Governmental Agency in relatiop to

. clearances and applovals contams or will contain any nntrue statex2ont ofm
fact or omits or will omif to state a material fact necessary to make such
representation or warranty no misleading. .

.—'II !?' .

4.3 Purchase and sale of Contracted Power:

4.3.1 Subject to the terms and conditions of this Agreement, the Company undertakes
to sell to the CSPTradeco and the CSPTradeco undertakes to purchase the
Contracted Power and pay the Tariff in accordance with this Agreement for the
Contracted Power supplied to CSPTradeco from the Project at the Detivery Point.

432 Unless otherwise instructed by the CSPTradeco, the Company shall sell all the
Contracted Power to CSPTradeco.

4.4 Right to Contracted Power:
4.4.1 CSPTradeco undertakes to purchase power up to the Contracted Capacity for a

period of twenty (20) years at the Tariff determined in accordance with CERC
Regulations and approved by the Appropriate Commission, if required. '
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4.42

4.4.3

4.4.4

4.4_.5

4.4.6

In addition, the Company shall be under obligation to supply the Contracted
Output to CSPTradeco, at the Energy Charges as determined in accordance with
CERC Regulations and approved by the Appropriate Commission, if required.

The Centracted Output to be provided at Energy Charges shall be computed based
on scheduled generation of the Power Station. The quality of such power shall be
firm power and at no time the Company shall be supplying such power less than
ninety percentage (90%) of the percentage of the Contracted Output. Further such
percentage shall not be more than one hundred and ten percentage (110%) during

- the off-peak periods. The off-peak period shall be notified by the Appropriate
- Comumission from time o time. The above conditions are zubject to the

regulations of CERC and the provisions of IEGC.

CSPTradeco has exclusive rights to sell such power on behalf of GOCG. It has
exclusive rights to exchange and dispose off power to any other party directly or
through power exchange subject to availability of open access.

Subject to other provisions of this Agreement, the entire Contracted Power shall
at all times be the exclusive right of the CSPTradeco to purchase the Contracted
Power from the Corpany. The Company shall not grant to any third party or
allow any third party to obtain any entitlement to the Contracted Power. -

- Matwithstanding Article 4.4.4, in the event the CSPTradeco fails to despaict: alb or

part of the Contracted Power at any time, the Company shall be entitled to sell
such non despacched Contracted Power to third parties. For any such third party
sale, all open access charges including losses shall be payable by such third party
as per regulations (s) of the Appropriate Commission(s).

Consequences of sale under Clause 4.4.5 :

In the event the Company sells power under the provisions of Article 4.4.5, the
following conditions shall apply :

(t) the CSPTradeco shali continue to be liable to pay the Capacity Charges
determined as part of the Tariff, to the Company for such Contracted
Capacity. Furthermore, in such a case, the sale price realized by the

Company in excess of Variable Charges determined as part of the Tariff,.

shall be shared by the Company and the CSPTradeco in equal ratio. The
Company shall maintain accounts and provide all details regarding cost of
sale etc. to CSPTradeco in respect of such sales under Clause 4.4.5.
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4.4.7

4.5.2

4.5.3

4.6

(i)  where the sale under Clause 4.4.5 by the Company is consequent to a

* potice issued by the CSPTradeco to the Company indicating  its

unwillingness to purchase the Contracted Power or part thereot for a

" period specified in such notice, the CSPTradeco shall be entitled to request

the Company for the resumption of supply of the Contracted Power at any

tite, however, the Company shall not be under obligation to resume such
supply earlier than the period specified in the said notice.

The sale under Unscheduled Interchange shall not be considered as sale to third
party for the purposes of this Agreement.

Delivery Point:

The Company will sell the Contracted Power to CSPTradeco at the outgoing
gantry of the 400 KV bus of Power Station switchyard.

The Contracted Power shall be evacuated by the CSPTradeco through dedicated
transimission line constructed and owned by the Company, which shall be
connected to the existing/proposed WR transmission system owned by CTU from
the bus bar of Power Station of the Company. ' o

For wheeling of the Contracted Power from the bus bar of Power Station of the

Comnpany to connecting point of CTAL the fransmission charges i aitiizgiten of
Company's transmission line shall be payable by CSPTradeco to the Company by
way of capacity charge. Accordingly the Company shall include the -cost of
dedicated transmission line in the Project Cost for computation of Capacity
Charge

System of Supply

The supply of Contracted Power to CSPTradeco shall be at nominal frequency of
50 Hertz and at a potential of 400 KV subject to variation limits permitted by the
Grid Code applicable for the transaction, as amended from time to time. Both the
Parties shall take all measures expeditiously to restore the frequency within the
limit as stipulated in the applicable Grid Code, as amended from time to time,
concurrent with the directions of the SLDC/RLDC, if any.
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4.7

Non performance of obligation

After the Commercial Operation Date, except for reasons of Force Majeure, if the
Contracted Qutput and/or the Contracted Capacity is not made available in fult or
part thereof by the Company as per the terms of this Agreement to CSPTradeco
for reasons attributable to the Company for a period of equal to or more than Two
(2) continuous months or four (4) non-continuous months in a Financial Year,
then it shall be treated as a Company Event of Default as per Article 14.1 of this
Agreement. Further the CSPTradeco shall have the right to ask GoCG to
withdraw all facilities extended to the Company under the IA or availed by the

. A e v . .
- Company.

[n addition to the above, for every additional day, of non supply of power by the
Company to CSPTradeco, beyond the period specified in the para above in this
Article 4.7, the Company shall pay a penalty to CSPTradeco for the amount
equivalert to the total Capacity Charges (in Rs.) corresponding to the Contracted
Capacity that would had been drawn by CSPTradeco in normal conditions on
such day provided such total penalty charges shall not exceed two (2) months
Capacity Chargss.

Nowwithstanding above penal provision, no capacity charge shall be paid to the
Company for the days on which supply obligation was not made by it.
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5.4.1

PPA between:

ARTICLE 5: OPERATION AND MAINTENANCE

Operation and Maintenance of the Power Station:

The Company shall be responsible at its own expense for ensuring that the
Generating Station is operated and maintained in accordance withi all legal
requirements, including the terms of all Consents, Clearances and Permits, Prudent
Utility Practices, and in patticular, the Grid Code, so as to meet its obligations

under this Agreement and so as not to have an adverse effect on the Grid operation.

.Scheduling & Dispatch:

The Company and CSPTradeco shall furnish their generation schedule & drawl
schedule respectively in accordance with the scheduling & dispatch procedures
specified by the RLDC from time to time under the Grid Code, including provisions
relating to the implementation of Availability Based Tariff, in so far as it relates (o
the matters connected with Scheduling & Dispatch, Prudent Utility Practices and
Technical limits of the Power Plant.

Tn the event of a Forced Outage, the Company shall inform, in wrilirg, to the
concerned RLDC and CSPTradeco, the reasons and the details of occurrence of
sach Forced Outage. The Company shall further inform about the nature of the
work to he carried aut, the ectimated time required comotei it and the latest fime |
by which in its opinion the work should begin, consistent with the Mudent Utlity
Practices.

Planned Outages:

The Company shall, on a year-ahead basis, furnish to the RLDC, its outage
programme as per the RLDC outage planning process for the next Financial Year
under the Grid Code. The Company shall also give a copy of such outage

programme to CSPTradeco so that it can plan its power procurement in advance.

The Company will adhere to the Planned Ouiage schedule agreed to by the RLDC
and as modified from time to time by the REDC.

Coordination among Parties:

The Parties herein agree that the issues relating to interconnection, gvacuation,
transmission facilities and issues related fo inter-utility metering, and coordination

‘with the Grid System will be decided and settled between the Parties mutually or as

Tradeco & M/s DB Power Ltd, . | Page 27
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per any agreements executed between them and subsequently, on not being able to
reach on a mutual agreement, shall be dealt with the provisions of the Grid Code.

Maintenance of Records:

.1 Each Party shall keep complete and accurate records of the meter readings and other
records needed to reflect power exchange between the Parties for each Settlement
‘Period and Electrical Output of the Generating Station on a continuous real time
basis; :

-2 Every Party shall have the right, upon reasonable prior notice, to examine the
records and data of the other Parties relating to this Agreement or the operation and
maintenance of the Power Station at any time during normal office hours on normat
business days.
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6.

6.1

6.2

6.3.2

6.4

64.1.

PPA between

ARTICLE 6: METERING AND ENERGY ACCOUNTING
Inter-connection point and boundary:

The Parties agree that the inter-connection boundary between Company’s Generating
Station and CSPTradeco shall be the outgoing feeder gantry of the Power Station
switchyard. The switchyard associated with the Generating Station and the Dedicated
Transmission Line for interconnection with the Interstate Transmission System shall
be under the control of Company.

- The Parties herein agrec.that, at any subsequent date after signing iiis Agreement, -

any change in above arrangement of inter-connection boundary and / or in operation
and control of switchyard associated with the Generating  Station of Company,

cffected as per orders of the CERC and agreed through mutual agreement between

Company and CSPTradeco shall automatically apply to this Agreement without any
further action. :

Interface Metering Points:

The meters for measurement of Contracted Power & energy for the purpose of energy
accounting and/or billing shall be provided at the Inter-connection. Point(s) of the
Company’s Generating Staiion.

Main Meaters at the interconneetion Point(s) shall be swned and maintaine %
Company. (SPiradeco shall provide Check Meters at its own cost at all the
Interconnection Points. Check Meters shall be owned and maintained by CSPTradeco
but the safety and custody thereof shall be the responsibility of the Company.

Inspection and Testing of Meters:

The Parties agree that the instaliation, sealing, inspection, calibration, maintenance

and testing of meters shall be in accordance with the relevant clauses of the Metering
Code.

Meter Reading:

Meters for measuring the energy flow for the purpose of energy accounting and
billing shall be programmed so as to register and store the readings from 00.00 hrs of
the first day of the current month to 00.00 hrs of the first day of the subsequent
month. Joint monthly meter readings of the meters for the purpose of billing shall be
taken / downloaded simulianeously by both the Parties on the first day of the
subsequent month and confirmation signed by the authorised representatives of the
Company and CSPTradeco. No notice is required to be issued for monthly joint meter
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‘readings. In case any of the above parties is not able (o attend the joint meter readings
at the specified time, the meter readings taken by the other party (ies) shall be
considered conclusive and binding on other party (ies), unless a written objection is
filed by the Party, who failed to attend the joint meter readings, within seven (7) days
of communicating such readings to them.

6.5.2  Any dispute between the Parties in relation to metering, billing and sett]ement shall
be resolved in accordance with provisions of the Article 15 of this Agreement.

6.5.3  The Company and CSPTradeco shall be entit!ed to have access to the metering data
freon the wistering -installation ‘etated s ihe Power Stavion and the Defivery Point

through appropriate technology for theu use.

6.5.4  Notwithstanding anything contained in this Agreement the Parties hereby agree that
the installation, testing, calibration, collection and transmission of meter output
including its periodicity etc shall be in accordance with the provisions of IEGC and
orders of RLDC from fime to time.

6.6 Energy Accounting:

‘The energy accouming shal! be in accordance with the provisions of the Grid Code
or any other change in methodology of energy accounting as decided by the
The RPC. secretanat or other appropriale agency will issue Regional Eg 1gy
Accounds :Qt Al e Ol" the data Die vided b\’ the RIL.DC and n-m‘l‘r! of thess
Meters and Check Meters delivered by the Company pursuant to this Article and

such REAs shall be subject to subsequent corrections. The REA as finalized shall
be binding on the Parties.

6.7 Transmission Loss

All applicable transmission losses associated with the purchase of Contracted
Power by CSPTradeco under this Agreement shall be borne by CSPTradeco
including the transmission losses if any applicable to Generator up to the Delivery

Point and levied in accordance with the Point of Connection transmission charges
regulations of CERC.

In case common Dedicated Transmission Line is uiilized for transmission of power
from Generating Station to pooling sub-station of PGCIL, the transmission losses
between the outgeing gantry of Power Station of the Company and pooling sub-
station of PGCIL shall be shared by the C ompany and CSPTradeco in proportion to
their share of power bemg transmitted.

- .
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7. ARTICLE 7: APPLICABLE TARIFF
7.1.1  Applicable Tariff:

7.1.2  Both the Parties agree that the Tariff for supply of Contracted Power to

- CSPTradeco from the Generating Station of the Company under this Agreement

shall be determined in accordance with CERC Regulations from time to time as per

the provisions of Schedule 1 attached to this Agreement and approved by the
Appropriate Commission, if required. '

7.1.3  In case the Tariff is not determined prior o the commencement of commercial
operation of the first generating Unit or the Power Station, as the case may be, the
Parties agree to jointly work out an ad-hoc tariff based on the CERC’s tariff
regulation for the applicable period. Based on the ad-hoc tariff, the CSPTradeco
shall make a provisional payment to the Company, subject to appropriate
adjustment till the final tariff is determined in accordance with CERC Regulations
and approved by the Appropriate Commission, if required.

7.1.4  lofirm power shall be governed by the CERC regulations in force.

7.1.5  RLDC Charges:

- 7.1.6  The scheduling and RLDC charges, as determined by the CERC from time to fime,
shall be applicable and payable to RLDC separataty by CSPTradeco.

PPA between 5P Tradeco & M/s DB Power Ltd. | Page 31




8. ARTICLE 8: BILLING AND PAYMENT

8.1.1 All charges under this Agreement shall be billed and paid m accordance with the
following provisions:

From the Commercial Operation Date (COD) of the Project, CSPTradeco shall pay
the Company the Tariff comprising:

| (1) Capacity Charges;

(ii) Energy Charges or Variable Charges; and
(iii)  Incentive Payment,

determined in accordance with CERC Regulations and approved by the Appropriate

- Commission, if required. The actual payment shall be made against the Monthiy Bills
issued by the Company for each Month. All Tariff payments by CSPTradevo shall be
in indian Rupees. o

N L s
8.1.2 Monthly Bill: I o

8.1.3 The Company shall raise a Monthly Bill for each Billing Month on the basts of
REA issued by WRPC and Tariff as applicable. For the purpose of Ul bilis prepared
bv the WRPC, weekly joint meter reading shall also be taken and sent to
WRPC/WRLDC, as the case may be.

8.1.4 The Company shall issue the Monthly Bill by 5th day of the month subsequent to.
the month in which the supply was affected to CSPTradeco. The Bills shall be
raised in the name of Designated Officer of CSPTradeco. '

(a) Provided that if the COD of the first Unit falls during the pertod between the
first (17 day and up to and including the fifieenth (1 5™ days of a Month, the first
Monthiy Bill shall be issued for such period of the Month.

{b) Provided further that if the COD of the first Unit falls after the fifteenth (15™)
days of a Month, the first Monthly Bill shall be issued for the period commencing
from the COD of the first Unit until the last day of the immediately following
Month.
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8.1.5

8.1.6 The Company shall open a bank account at Raipur (the "Designated Account”) for
all Tariff payments to be made by CSPTradeco to. Company, and notify
CSPTradeco of the details of such account within three (3) months prior to the
Scheduled COD. CSPTradeco shall instruct its respective banker(s) to make all
payments under this Agreement to the Designated Account and shall cause its
banker(s) to notify the Company of such payments on the same day, CSPTradecc
shall also designate a bank account at Raipnr for payments (o be made by the
Company, if any (including Supplementary Biils) to the CSPTradeco and notify the
Company of the details of such account within three (3) months prior to the
Scheduted COD. |

PPA between CSP%!J

Each Monthly Bill shall include:

a)

b}

| i) Subject to the above in i), the remaining electrical energy shall be

Availability and energy account for the relevant Month as per REA issued by
appropriate competent authority which shall be binding on both the Parties for
the purpose of billing.

On the basis of the REA, the Company shall prepare and submit the bills to
CSPTradeco along with supporting data, documents and calculations in
accordance with this Agreement.

Notwithstanding any thing contained in this Article 8.1.5, the procedure for~
preparing bills shall be as under:

i} Out of the capacity declared by the Company, CSPTradeco is entitled for
5% and 2.5% (as defined in Contracted Output) of the corresponding
energy to be supplied at Energy Charge at first charge. Accordingly out of
total electrical energy scheduled to CSPTradeco in the REA, the above 5%

- & 2.5% (as defined in Contracted Output) shall be accounted first and
shall be charged at the Energy Charges as determined in accordance with
CERC Regulations and approved by the Appropriate Commission, if
required; This shall be on annualised basis.

accounted for. for the supplv by the Company against the poovision of
Articic 4.4.1 of this PPA ie. 30% of aggregated instalted capacny of the
priject and shall be worked out on net energy generated on real time basis

“and available ex-bus. This shall be charged at the Tariff as determined in
accordance with CERC Regulations and approved by the Appropriate
Commission, if required;

M/s DB Power Lid.




8.2  Payments

8.2.1 CSPTradeco shall arrange paymeni of Bill(s) within the Due Date. The date of the
' payment shall be considered the date on which the amount has been credited to the
Designated Account ot the Company and shall be considered as the date of payment

for computation of Rebate or Late Payment Surcharge payable, as the case may be.

8.2.2  All payments made by CSPTradeco shall be appropriated by the Company in the
following order of priority towards:

(@
(ii)
(iii)

Laie Paymeat Surcharge, payable by the CSPTradeco, if any;
Earhier unpaid Monthly Bill, if any, and

Current Monthly Bill.

8.2.3 All payments required to be made under this Agreement shall only include any
deduction or set off for;

(1
(i)

(iii)
(iv)

Deductions recuired by the Law; and

-Amounts claimed by C3PTradeco from the Company through an invoice
- duly- acknowledfztd by the Company to be. payable by the Companv*and

oL utepuivu oy e Coitpan wiihin thicty 301 days of receipi of e ucud' a
v .Y pany \

invoice and such deduction or set off shall be made to the extent of the
amounts not disputed. It is clarified that the Procurer shall be entitled to
claim any set off or deduction under this Article, after expiry of the said
thirty (30} day period; and

Rebates provided under this agreement; and

Adjustment in tariff required by the terms of this agreement but not
reflected in the Monthiy Bill.

8.3 Supplementary Bills:

8.3.1 Any amount due to either Paity and payable by either Party under this Agreement
other than amounts set out in a Monthly Bill shall be payable within thirty (30)
days of presentation of the Supplementary Bill by either Party.

S PPA Lorwesno]
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8.4.1

8.4.2

Rebate for prompt payment and Late Payment Surcharge:

CSPTradeco shall be eligible for a Rebate of two percent (2%) of the amount of Bill
in case of any Bill paid by it to the Company through any mode of payment within
seven (7) Business Days of Biiling Date. In case of Bills paid by CSPTradeco after
seven (7) Business Days of Billing Date but prior to the Due Date, CSP Tradeco
shall be entitled for a Rebate of one percent (1%). Such Rebate shall be deducted
from the amount of the Bill by CSPTradeco at the time of payment and the payment
shall be made to the Company accordingly.

In case thie payment of Bills is delayed by CSPTradec¢o beyond a period of thirty (30)
days from the Due Date, a Late Payment Surcharge, at the rate of one point two five
percent (1.25%) per month or part thereof, on the outstanding amount for the period
of delay shall be levied by the Company on CSPTradeco and such Late Payment
Surcharge shall be payable by CSPTradeco to the Company in addition to the unpaid
amount. :

8.5 Disputed Bill:

8.5.1

8.5.2 If a Party disputes the amount payable under a Monthly Bitl or a Supplementary -

Bilk that Party shall, within thivty {3800 dave of vecesving aich RilE nsue a4 aniiee

It a Party does not dispute a Bill, raised by the other Party within thirty (30)' days
of receiving 1t, such Bill shall be taken as conclusive.

(the "Bill Dispute Notice™) to the mmvoicing Party setting out:

1) Details of the disputed amount; its estimate of what the correct amount
should be; and '
i) All written matertal in support of its claim.

8.5.3 If the invoicing Party agrees to the claim raised in the Bili Dispute Notice issued

PPA

pursuant to Article 8.5.2, the invoicing Party shall revise such Bill within seven (7)
days of receiving such notice and if the disputing Party has already made the
excess payment, refund to the disputing Party such excess amount within fifteen
(15) days of receiving such notice.

ff the invoicing Party does not agree to the claim raised in the Bill Dispute Notice
issued pursuant to Article 8.5.2, 1t shall, within fifteen (15) days of receiving the

bil dispute notice, furnish a notice to the disputing Party providing:

i) Reasons for its disagreement;

between CRPTr & M/s DB Power Lid. | Page 33
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8.5.5

. 8356

8.6

8.6.1

8.7

1t) Its estimate of what the correct amount should be; and
tii) All written matenial in support of its counter-claim.
Upon receipt of notice of disagreement to the Bill Dispute Notice under Article

8.5.4, authorised representative(s) of each Party shall meet and make best
endeavours to amicably resolve such dispute

If the Parties do not amicably resolve the Dispute within fifieen (15) days of

ceecipt of notice of disagresment fo the Biil Dispuie Notice pursuansi i Articie
8.5.4, the matter shall be referred to Dispute Resolution in accordance with Article
-15.4 of this Agreement.

If a Dispute regarding a Monthly Bill or a Supplementary Bill is settled by
authorised representative(s) of each Party mentioned under Article 8.5 or by
Dispute resclution mechanism provided in accordance with Article 15 of this
Agreement in favour of the Party, which issued a Bill Dispute Notice, the other
Party shall refund the amount, if any incorrectly charged and collected from the
disputing Party or pay as required, within ten (10} days of the ssttlement of r.he
Dispute.

Start up power

The Conpany shall be lespcmsmle for takmg Start Up Power fro*n the Dlstrlbutlon
licensee or from any legaily permitted source and making payment thereof n
accordance with Jaw.

Statutory Duties, Taxes, Cesses, Levies, fees and other charges

The Tariff determined in accordance with CERC Regulations does not include any

electricity duty / cess or other such levy by the Project State Government, currently
applicable on the generation and/or sale of electricity and shall, if levied, be
payable by CSPTradeco to the Company notwithstanding anything contained in this
Agreement contrary to this provision. '

The Tarifl determnined pursuant to the other provisions of this Article-8 does not
include any charges payable to the SLDC/RLDC, cost of transmission charges,
licence fees, eic beyond the Delivery Point, all of which shall be borne by
CSPTradeco.

Transmission charges and transmission losses as applicable to the Generator in
accordance with the CERC Regulations shall be borne by the CSPTradeco in
addition to the transmission charges and losses applicable beyond Delivery Poin.

caadecn & M DB Powear Litd, : . ! Page 30
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9. ARTICLE 9: PAYMENT SECURITY MECHANISM:

9.1

9.1.1

912

9.1.4

9.6

Letter of Credit:

' CSPTradeco shall establish an unconditional, irrevocable and revolving Leiter of

Credit (LC) in favour of the Company. The LC shall revolve, only if operated. The

Letter of Credit shall be opened with any scheduled commercial bank agreeable to

the Company within 15 days prior to scheduled COD. The Company shall send
prior intimation of scheduled COD to the CSPTradeco at least 30 days in advance.

The Letter of Credit established by CSPTradeco shall:

(1} On the date it is issued, have a term equal to twelve (12) months and shall
be renewed annually;

(i1) Be of a value equivalent (o one hundred and five percent (105%})
multiplied by one (1) month estimated / average billing (The average
billing shall be computed on the basis of estimated energy supply at 85%
load factor by the Company;

The amount of LC shall be reviewed on the basis of Tariff payments made for the
previous one year by CSPTradeco to the Company, on the first day of April of each
year. for determination of the average monthlv bl‘lmg and 1ts amount shal] be
wuhaoced / reduded acéordingly.

All costs relating to opening and maintenance of the Letter of Cledll shall be borne
by CSPTradeco;, however, the Letter of Credit negotiation charges shall be borne
and paid by the Company.

The Company shall exercise its right of making a drawl from the Letter of Credit as
a payment security option only on the failure of CSPTradeco to make payment by
the Due Date(s). The Company shall not make more than one drawl in any month.

At any time, such Letter of Credit amount falls short of the amount specitied above
otherwise than by reason of drawl of such Letter of Credit by the Company,
CSPTradeco shall restore such shortfall within seven (7) Business Days.

in case of drawl of the Letter of Credit by the Company in accordance with the
terms of this Agreement, the amount of the Letter of Credit shall be recouped by
CSPTradeco. to ensure full payment of the Company’s bills and there shall be no
default in LC payment to the Company in respect of supply of power under this
Agreement.




97

Third Party Sales on default:

9.1.8  If the payment security mechanism is not fully restorcd within thirty (30) days of
the event of the payment default, Company shall be entitled to sell the electricity
generated by it to the third parties without losing claim on the pending dues from
CSPTradeco. :

9.1.9  The surplus revenue over Energy Charges recovered from sale to such third parties
shall be adjusted against the Capacity Charge liability, if any, of CSPTradeco. In
case the surplus revenae ovei e Eaeigy Charges is higher than the Capacity -
Charge liability of the CSPTradeco, such excess over the Capacity Charge liability
shall be retained by Company.

9.1.10  The third parties to whom the power can be sold under Article 9.1.8 shall be either:
(i} Any consumer, subject to applicable law; or
(i) Any licensee under the Electricity Act, 2003,
Sales (o any third party other than CSPTradeco shall cease and. regular supply of
electricity to the CSPTradeco in accordance with all ihe provisions of this

Agreement shall commence and be restored within five (5) days on which

CEPTradecs payvs thedus pavmentta Covnainn-and iuaews the Letter of Credit ag

per the provisions of this Agreement.
i Order of Precedence:

9.1.11  The order of operating the payment security mechanism in cose of payment defauit
by CSPTradeco shall be as under:

(i) Operation of Letter of Credit, and
(i1) Sale to third party
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i0. ARTICLE 16: FORCE MAJEURE

10.1

Definitions

For the purpose of this Agreement, the following terms shall have the meaning
given hereunder.

10.1.1 Affected Party

10.1.2

10.1.3

o

(ii)

(iii)

~the Company and Sucs ©onsitaan ontractor. Fue! Ol mmmlu?

An affected Party means CSPTradeco or the Company whose

petformance has been affecied by arreVERLof Force Majeure, 770

An event of Force Majeure affecting the CTU, which has affected the
Interconnection Point(s) thereby causing inability of CSPTradeco to
evacuate power from the Power Station, shall be deemed to be an event of
Force Majeure affecting CSPTradeco subject to CTU and CSPTradeco
complying with other requirements of this Article

Any event of Force Majeure affecting the performance of the Construction
Contractor or Fuel Oil Supplier or Ceal Supplier or the transpoit

- contractors under the Fuel Oil Supply Agreement and the Coal Sypply

Agreement shall be deemed to be an event of Force Majeure whlch
materially and adve1sely affects the obligations of the Company, SlejCCt 1o

Supplier, transport confractors undert the Fuel Oil Supply Agteement and
the Coal Supply Agreement complying with the other requirements of this
Article.

Force Majeure

A Force Majeure means any event or circumstance or combination of events and
circumstances inciuding those stated below that wholly or partly prevents or
unavotdably delays an Affected Party in the performance of its obligations under
this Agreement, but only if and to the extent that such events or circumstances are
not within the reasonable control, directly or indirectly, of the Affected Party and
could not have been avoided if the Affected Parly had taken reasonable care or
complied with Prudent Utility Practices:

@

(in)

Natural Force Majeure Events-act of God, including but not limited to
lightning, drought, fire and explosion, earthquake, .volcanic eruption,
landslide, flood, cyclone, typhoon, tornado; and

Nen Natural Force Majeure Events
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-

98




(a) Any act of war (whether declared or undeclared), invasion, armed
conflict or act of foreign enemy, blockade, embargo, revolution, riot,
inswrrection, terrortst or military action; ov

{b)  Radio active contamination or ionising radiation originating from a
source it India or resulting from another Non Natural Force Majeure
Event excluding circumstances where the source or cause of
contamination or radiation is brought or has been brought into or near the
site by the Affected Party or those employed or engaged by the Affected
Party; or

(c) Industry wide strikes and labour disturbances having a nationwide
impact in India '

(d)  Any explosion, accident, breakage of facilities, plant or equipment,
structural collapse or a chemical contamination caused by a person not
being the Affected Party and not being due to inherent defects in the
Project or the Transmission Facilities, or

(e} Any epidemic, plague or quaranting, or

{H Meteorite crash, air crash, damage caused by objects falling from
aircraft, or other flying devices or vehicles, preéssure waves caused by
aivcraft or aeria! devicos favelling at-aupersonic sperd. shinwresk, train
wrecks, or

() Strikes. sabotage, go-slows or similar industrial disputes -at the
Project or at the works of boiler. steam turbine and generator
manufacturer, or the Grid excluding such events which are Site specific /
and/or attributable to the Company or stich manufacturers, or

(by = Expropration, requisition, confiscation, nationalization, export or
import restrictions, requirements, action or emissions to act on the part of
any Government Instrumentality or any person controlled by a
Government Instrumentality; or

{ Archacological findings that were not reasonably foreseeable or
discovery of historically significant artifacts on the Site; or

€} The revocation or cancellation or delay in renewing (other than for
cause) of any Consent; or

{k) Acts of government, or compliance with such acts, which directly
affects such Party's ability to perform its obligations hereunder, or
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t

Any event or circumstance of a nature analogous to any of the

foregoing.

10.1.4 Force Majeure shall not include

(1) Any eveat or circumstance which is within the reasonable control of the
Parties; and

(i)  The following conditions, except to the extent that they are consequences

_ .. of an event of Force Majeure;

(a)

(b)

(c) -

(d)

Unavailability, late delivery, or changes in cost of the plant,
machinery, equipment, materials, spare parts, fuel or consumables
for the Generating Station;

Non-performance resulting from normal wear and tear typically

experienced in power generation materials and equipment;

| Strikes or labour disturbance at the facilities of the Affected Party;

Insufficiency of finances or funds or the Agreement becoming

onerous to perform: and

won-performance caused by, or connected with, the Affeciéd

Party’s negligent or intentional acts, errors or omissions, faiture to
comply with an Indian law, or breach of or default under this
Agreement.

10.2 - Notice of Force Majeure Event

10.2.1 The Affected Party shall give notice to the other Party of any event of Force
Majeure as soon as reasonably practicable, but not later than seven (7) days after
the date on which such Party knew or should reasonably have known of the
commencement of the event of Force Majeure.

10.2.2 Such notice shall be a pre-condition to the entitlement to clatm relief under this
Agreement. Such notice shall include full particulars of the event of Force
Majeure, its effects on the Party claiming relief and the remedial measures
proposed, and the Affected Party shall give the other Party regular reports on the
progress of those remedial measures and such other information as the other Party
may reasonably request about the situation.
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10.2.3

103

10.3.1

10.3.2

[0.3.3

T et e e

The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure; and (ii) the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations under this

Agreement, as soon as practicable after becoming” aware of each of these
cessations.

Available Relief for a Force Majeure Event

Available relief for a Force Majeure event shall be limited to the extent that no
Party shall be in breach of its obligations pursuant to this Agreement including

wability to make paymentd o the extent that the performance of its obligations was

prevented hindered or delayed due to a Force Majeure event.

However the extension of time for such payment as mentioned in Article 10.3.1
shall be allowed as per-the relevant provisions of this Agreement,

Extended Force Majeure

The continuance of an event of Force Majeure for a period of 18 consecutive
months shall constitute Extended Force Majeure. In the event of an Extended Force
Majeure, either party may ierminate the Agreement without any further liability to

* etther party from the date of suct: termination.
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It. ARTICLE 11: ASSIGNMENTS AND SUCCESSION

11.1 Succession and Assignment:

I'1.1.1 In the event of CSPTradeco’s rights and obligations under this Agreement are
assigned to and / or succeeded by any other entify(s) through a future scheme of
reoiganisation at a subsequent date during the term of this Agreement, either by
way of formation of subsidiaries or spin-off or splitting off or re-configuration into
one or more entities, then the Company and CSPTradeco shall proceed as under:

(1) ~ The generation capacity contracted under this Agreement shall be assigned

~aiid aliocated amongst the successor companies/ festructured company (ies) of
CSPTradeco in the manner, proportion and from such date as may be specified in.
the said scheme of reorganisation. :

(1) This PPA shall be substituted by new power purchase agreement(s)
between the successor entities for the capacity allocation as set out in such scheme
for reorganisation. :
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12. ARTICLE 12: GOVERNING LAW

12.1 This Agreement shall be governed by and construed in accordance with the Laws of
India. Any legal proceedings in respect of any matters, claims or disputes under this
Agreement shall be under the jurisdiction of the appropriate courts in Bilaspur

(Chhattisgarh).

viva beruest CEPTradeco & Mis DB Power Lid.
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13.1°

KV

13.2.1

13.

PPA betweer

ARTICLE 13: CHANGE IN LAW

“Change in Law” means the occurrence of any of the following after the
Effective Date of this Agreement resulting into any additional recurring/non
recurring expenditure by the Company or any income to the Company:

(1) the enactment, bringing into effect, adoption, promulgation, amendment,
modification or repeal, of any Law, statute, decree, ordinance or other law,
regulation, code or rule by any Indian Governmental Instrumentality or a
change in its interpretation of any Law by a Competent Court of Law,
tribunal government or statutory authority; or

(i)  the imposition by any Indian Governmental Instrumentality of any
material condition in connection with the issuance, renewal, modification,
revocation or non-renewal (other than for cause) of any Consent,
Clearances and Permits after the Effective Date of this Agreement; or

(i)  any change in tax or introduction of any tax or surcharge or cess levied or
similar charges by the Indian Governmental Instrumentality on the
generation of electricity but shall not include any change in any
withholding tax on income or dividends distributed to the shareholders of
the Company or change in respect of UI Charges or frequency intervals by
the Commission.

Compensation for Change in Law: "

As a result of Change in Law, the compensation for any increase/decrease in
revenues or cost to the Company shall be determined and effective (adjustment in
monthly Tariff) from such date, as mutually decided, shall be payable subject to
rights of appeal provided under applicable Law. Provided that the compensation
shall be payable only if and for increase/ decrease in revenues or cost to the
Company is in excess of an amount equivalent to 1% of the total amount of Letter
of Credit for twelve (12) months in aggregate for any Financial Year.

Notice of Change in Law:

" If Company is affected by a Change in Law in accordance with Article 13 and

wishes to claim a Change in Law under this Article, it shall give nofice to
(CSPTradeco of such Change in Law and the effect on Company of the matter, as
soon as reasonably practicable after becoming aware of the same or should
reasonably have known of the Change in Law.
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13.3.2 The Company shall be obliged 1o serve a notice to CSPTradeco if it is beneficially
affected by a Change in Law. In case Company has not provided such notice,
CSPTradeco shall have the right to issue such notice o Company.
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. ARTICLE 14: EVENT OF BEFAULT AND TERMINATION

14.1 Company Event of Default

The occurrence of and continuation of any of the following events shall constitute
- the Company Event of Default unless such an event occurs as a result of
CSPTradeco Event of Default or due to a Force Majeure Event;

i)

iti)

The Company does not rectify its breach within a period of thirty (30)
days from a notice from CSPTradeco in this regard and repudiates this
Agreement; or

The Company fails to make payments, if any, to CSPTradeco in respect of
its obligations under this Agreement for more than 90 days for an amount

exceeding Rupees Twenty Five lakhs (Rs. 25 lakhs); or

if

a) the Company assigns, miortgages or charges or purports to assign, mortgage

or charge any of its assets or rights related to the Power Station in
contravention of the provisions of this Agreement; or

b) the Company transfers or novates any of its sights and/ or obligations under

iv)

this agreement, in a manner COI]U’c.I y to the provisions of this Agreement;

nxcepr 1lf|‘\0"¢5 c'uf-h tra r\r-*'-'“'

1s in pursuance of a Law; and does not affect the dbiiity of the transferee to
perform, and such transferee has the financial capability to perform, its
obligations under this Agreement or

1s o a transferee who assumes such obligations under this Agreement and
the Agreement remains effective with respect to the transferee; or

if (a) the Company becomes voluntarily or involuntarily the subject of any
bankruptcy or insolvency or winding up proceedings and such proceedings
remain uacontested for a period of thirty (30) days, or (b) any winding up
or bankruptcy or insolvency order is passed against the Company, or (c)
the Company goes inlo liquidation or dissolution or has a receiver or any
similar officer appointed over all or substantially all of its assets or officia!l
liquidator is appointed to manage its affairs, pursuant to Law; or

except where due to any CSPTradeco’s failure to comply with its material

obligations, the Company is in breach of any of its material obligations
pursuant to this Agreement; or

& Mfs DB Power Lid. : : | Paged?
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14.2

14.3

vi)

vil)

Non perforimance of obligation by the Company as per Article 4.2 of this
Agreement;

Occurrence of any other event which is specified in this Agreement to be a
material breach or default of the Company.

CSPTradeco Event of Default

The occurrence of and continuation of any of the following events shall constitute
CSPTradeco Event of Default unless such an event occurs as a result of Company
Cvent of Default or due (¢ a Foice Majeure Event:

0

i)

v)

CSPTradeco does not rectify its breach within a period of thirty (30) days
from a notice from Company in this regard and repudiates this Agreement;
or

CSPTradeco fails to make payments to the Company in respect of its
obligations under this Agreement for more than thirty (30) days after the
Due Date for any portion of the undisputed part of a Monthly Bill or
Supplementary Bill; or

if (a) CSPTradeco becomes voluntarily or involuntarily the subject of any
bankruptcy or insolvency or winding up proceedings and such proceedings

ol

Lemaln weeunicsied fua period of thinty (38) days, or (9 &y wiiding up

or bankruptcy or insolvency order is passed against CSPTradeco, or (¢)
CSPTradeco goes into liquidation or dissolution or has a receiver or any
similar officer appointed over all or substantially all of its assets or official
liquidator is appointed to manage its affairs, pursuant to Law; or

except where due to any Company’s failure to comply with its material
obligations, CSPTradeco is in breach of any of its material obligations
pursuant to this Agreement.

Occurrence of any other event which is speciﬁed in this Agreement to be a
material breach or default of the CSPTradeco.

Procedure in case of Event of Default

1)

Upon the occurtence of an Event of Default by either Party pursuant to
Article 14.1 or Article 14.2 above, the non defaulting Party shall have the
right to issue a default notice (“Notice of Default”) with a copy to the
Appropriate Commission specifying the reasonable details giving rise Lo
such Notice of Default.
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it) On recetpt of the Noticz of Dofeult, the defaulting Party shail take

' immediate steps to cure such a default within a period of sixty (60) days

from the receipt of the Notice of Default with due notice to the non
--defaulting Party of the steps taken to cure the above default.

iii) In the event the reasons leading to the default have been cured to the
-reasonable satisfaction of the non defauiting Party, the notice of default
shall cease to have any effect.

iv) In the event the Defaulting Party is unable to cure the defauit to the
reasonable satisfaction of the non defaulting Party within the period
specified in the sub clause (it) above, the provisions of Article 14.4 shall
apply.

14.4 Termination for Event of Default

Owing the expiration of the cure period set forth herein, the Party giving notice
may exercise its rights pursuant to this Agreement by delivery of a written notice
for terminating this Agreement (“a Termination Notice™).

The notice of termination shall be served camrying a fifteen (15) days notice by:

0) The Company, in case of CSPTradeco Event of Default;

I]) . CSPT ]cluef‘ﬂ 1 case of C LAHTIRANY. Evens of Defagit it -

itiy  Either Party if it is affected by a Force Majeure Event and is unable to
perform any obligations required to be performed under this Agleement
due to Force Majeure for a continuous period of 18 months; or

v) The Company, in the event of enactment of any taw or regulation or any
subsequent act of any Governmental Instrumentality which makes the
performance of this Agreement impossible for it.

14.5  Upon the expiry of the Termination Notice, the Party which served the notice shall
be entitled to terminate this Agreement under intimation to the other Party unless
the event leading to the Termination Notice has been rectified or complied with to
the satisfaction to the Party which issued the Termination Notice.
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146  Conseyquences of Termination
14.6.1 Consequence of Termination for Company Event of Default

Where this Agreement is terminated by CSPTradece pursuvant to Article 14.5 for a -
Company Event of Default, the Company shall pay as compensation to CSPTradeco
an amount equal to a sum of three (3) months Tariff payments. calculated in
accordance with Article 14.6.4 below.

However, in case any compensation decided by the Appropriate Commission for
relinquishment of the transmission access is payable by CSPTradeco then such
compensation amount shail be additionaily payabie by the Company.

Such amount shall be paid within thirty (30) days of the day of termination of this
Agreement.

14.6.2 Consequence of Termination for-CSPTradeco Event of Default

Where this Agreement is terminated by the Company pursuant to Article 14.5 for a
CSPTradeco Event of Default, CSPTradeco shall pay as compensation to the
Company, an amount equal to a sum of three (3) months Tarifi pavments calculated
in accordance with Article 14.6.4 below:

Such amount shall be paid within thirty (30) days of termination of this Agreement.
14.6.3 Consequence of Termination for Extended Force hiajeure

Where this Agreement is terminated by either Party pursuant to an Extended Force
Majeure in accordance with this article 10.3.3, then in such event this Agreement
shall stand terminated without any further liability to either party from the date of
such termination subject to provisions under Article-8.2 & 8.3 of the IA.

14.6.4 Calculation of termination payments

fermination payments shall be the Monthly Capacity Charge and Monthly Energy
Charge for the number of Months set out in 14.6.1 and 14.6.2, assuming Normative
PLF of 85% and Capacity Charges, cost of Coal and Fuel Oil being the average of such
costs  over the last twelve (12) Months of this  Agreement.
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15.1.1

15.1.2

15.1.3

ARTICLE 15: DISPUTE RESOQLUTION & ARBITRATION

Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement including its existence
or validity or termination {collectively called “Dispute™) by giving a written
notice to the other Party, containing a description of the Dispute, the grounds for
such Dispute and all written material in support of 1ts claim.

The other Party shall, within thirty (30) days of issue of Dispute notice issued
under Article 15.1, furnish counter-claim and defences, if any, regarding the
ixispute and all written material in support of its defences and counter-claim. .

Within thirty (30) days of issue of notice by any Party pursuant to Article 15.1,
both the Parties to the Dispute shall meet to settle such Dispute amicably, If the

~ Parties fail to resolve the Dispute amicably within thirty (30) days of receipt of

15.2

15.2.2

PPA between CSPFTr

the notice referred to in the preceding sentence, the Dispute shall be referred for
Dispute Resolution in accordance with Articlel5.2 unless the above period of
thirty (30) days is mutually extended.

Dispute Resolution:

discussions between the Parties, failing which, it shall be referred to the dispute
resolution mechanism in accordance with following procedure.

Where any Dispute arises from a claim made by any Party for any change in or
determination of the Tariff or any matter related to Taniff or claims made by any
party which partly or wholly relate to any change in the Tariff or determination of
any such claims could result in change in the Tariff or relates to any matter agreed
to be referred to the Appropriate Commission under the provisions of Law, such
Dispute shall be submitted to adjudication by the Appropriate Commission. The
obligations of both the parties under this Agreement shall not be affected in any
manner by reasons of inter-se disputes.

M/s DB Power Ltd. | Page 3l
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15.2.3 It the Dispute arises out of or in connection with any claims not covered in Article

15.2.4

15.2.1, such Dispute shall be resolved by arbitration under the Indian Arbitration
and Conciliation Act, 1996 and the Rules of the Indian Council of Arbitration, in
accordance with the process specified in this Article. The Arbitration tribunal
shall consist of three (3) arbitrators to be appointed in accordance with the Indian
Council of Arbitration Rules. '

The place of arbitration shall be Raipur, India. The language of the arbitration
shall be English. The arbitration tribunal’s award shall be substantiated in writing.
The arbitration tribunal shall also decide on the costs of the arbitration

~ nroceedings and the allocation theréof. The award shzll be enforceable in any
" court having jurisdiction, subject to the applicable Laws. -

Notwithstanding the existence of any Dispute and difference referred to the
Arbitral Tribunal as provided in Article 15.1.3 and save as the Arbitral Tribunal
may otherwise direct by a final or interim order, the Parties hereto shall continue
to perform their respective obligations (which are not in dispute) under this
Agreement.
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16."ARTICLE 16: MISCELLANEOUS PROVISIONS

16.1

16.2

16.3

1_6.4

6.5

Amendment

Any amendment (s) to this Agreement shall be in writing signed by all the Parties
and only after prior written consent of GoCG.

Language

Partiés relating to this Agreement shall be in English. -
Confidential Information

The Parties herein shall at all time during the continuance of this Agreement use
their reasonable endeavours to keep all information relating to technical and
commercial aspects affecting their business as confidential and accordingly no
Party shall disclose the same 10 any other person unless the information which at
the time of disclosure was in the public domain.

Severability

The invalidity or enforceability, for any reason, af any part of this Agreement
shall not prejudice or aftect the valldlty or enforceability of the remainder of this
Agreement unless the part held invalid or unciforceable is fundamental to this
Agreement.

If for any reason, if any provision of this Agreement becomes invalid, iliegal or
unenforceable or is declared by any Competent Court of Law or any other Indian
Governmental Instrumentality to be invalid, illegal or unenforceable then, both
the Parties will negotiate in good faith with a view to agree on one or more
provisions which may be substituted/reptaced for such invalid, illegal or
unenforceable provision. Failure to agree upon any such provision shall not be
subjected to dispute resotution under the Agreement or otherwise.

Compliance with Law

Despite anything contained in this Agreement, if any provision of this Agreement
shall be in deviation or inconsistent with or repugnant to the provisions contained
in the Electricity Act, 2003, or any rules and regulations made there under, such
provision shatl be deemed to be amended to the extent required to bring it into
compliance with the aforesaid relevant provisions as amended from time to time.
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16.6

16.7

16.8

169

16.9.1

16.9.2

16.10

16.10.1

16.10.2

Taxes ahd Duaties

Subject to Article 8.7, the Company shall bear and promptly pay all statutory
taxes, duties, levies and cess, assessed / levied on the Company, its contractors or
their employees that are required to be paid by the Company as per the Law in
relation to the operation of the Generating Station and for providing services as
per the terms of this Agreement.

Promoters Equity in the Company
Unless otherwise permitted by GoCG, the aggregate equity contribution of thé
Company with which the MOU was signed shall not be less than fifty.one percent

(51%) during the construction period of the project and uatil two (2) years .

following the commencement of the commercial operation of the Power Station.

Third Party Beneficiaries

This Agreement is solely for the benefit of the Parties and their respective
successors and permitted assigns and shall not ke construed as creating any duty,
standard of care or any liability to, any person not a purty 1o this Agreement.

Waiver : . ,

No waiver by either Party of any default or breach by the other Party in the
pertormance of any of the provisions of this Agreement shail be effective unless
i writing duly executed by an authorised representative of such Party.

Netther the failure by either Party to insist on any occasion upon the performance
of the terms, conditions and provisions of this Agreement nor time or other
indulgence granted by one Party to the other Parties shall act as a waiver of such

breach or acceptance of any variation or the relinquishment of any such right or .

any other right under this Agreement, which shall remain in full force and effect.
Entirety

This Agreement is intended by the Parties as the final expression of their
agreement and is intended also as a complete and exclusive statement of the terms
of their agreement.

Except as provided in this Agreement, all prior written or oral understandings,
offers or other communications of every kind pertaining to this Agreement or
supply of power up to the Contracted Capacity under this Agreement to
CSPTradeco by the Company shali stand superseded and abrogated.
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i6.11 Affirmation

The Company and CSPTradeco both affirm that

a) neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,
pay-off or kick-back; and

b) it has not in any other manner paid any sums, whether in Indian currency or
. foreign currency and whether in India or abroad to the other Party to procure
woeee oo .. this Agreement, and the Company and CSPTradeco hereby. undertake not to.
engage in any similar acts during the term of Agreement.

16.12 Notices

16.12.1  All notices or other communications which are required to be given under this
Agreement shall be in writing and in the English language.

16.12.2 All notices must be delivered personally, by registered post or any method duly
acknowledged or facsimile to the addresses below:

16.12.3 If to the Company, all notices or other communications which are required must be
delivered pelsonallv, by registered post or facsumlle or any other method duly

- abmw\«'\uEugcu o uie addresses below:

Address | - G-3A/4-6, Kamanwala Chambers,
New Udyog Mandir-2, Mogul lane,
Malim {West), ‘
Mumbai-400016.

Attention : Mr. RK.Gupta, C.E.O.
Email : rk.gupta@dbpower.in
Fax. No. 1 022-39804793
Telephone No. 1 022-39888840
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16.12.4 If to CSPTradeco, all notices or communications must be delivered personally or

16.13

16.14

16.15

by registered post or facsimile or any other mode duly acknowledged to the
address(es) below:

Name & Address:  ED/CE(Technical Cell),
CSP Trading Company Litd.,
2nd Floor,

Vidoui Sewa Bhawan, Raipur-492012,

Email . ce.techcell@gmait.com
Fax. No. 1 0771-2242955
Telephone No. (0771-2574117

No Consequential or Indirect Losses

The liability of the Company and CSPTradeco shatl bz 'imited to that explicitly

provided in this Agreement. Provided that notwithstanding anvthing contained in

one another any indirect or consequential losses or dzmuges.

Remedies
Where this Agreement provides for any rebate or other remedies for any breach or

shortfall in performance, the parties shall not be entitled to make any other claim
or pursue other remedies under law.

Assignment

j6.15.1 This Agreement shall not be assigned by either Party other than by mutuai

agreement between the Parties in writing.

16.15.2 Subject to Article 16.9, a Party may assign its rights and transfer its obligations

PPA berw

under this Agreement to its Affiliate with the prior consent of the other Party,
which shall not be unreasonably withheld.
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Provided that:

(®

(i)

(iii)
16.15.3

(i1)
(ii1)
(iv)
0

16.15.4

PPA between

an entity shall qualify as an "Affiliate" of the Party if it, directly or
indirectly, controls, is controlted by or is under common contrel of such
Party; the term "control” meaning ownership of more than fifty percent
(50%) of the equity share capital or voting rights of such Party or the
power to appoint a majority of the board of directors of such Party;

such affiliate has the ability to perform all obligations of the Party under
this Agreement; and
such affiliate expressly assumes such o.b.l.igations;

Notwithstanding the provisions of Article 16.15.2, the Company may, for
the purpose of financing of the Project under the Financing Agreements,
with CSPTradeco’s consent, which consent shall not be unreasonably
withheld, assign or create security over its rights and interests of:

the Agreement and the Project;
the Site;
the movable property and intellectual property cf the Company; and

the revenues or any of tl"te ughls or asscts r‘f the Company,

CSPTladeco shall execute the rcquued consent to such ass1gnmer1t of the
required acknowledgement of the creation of such security in accorddnce
with this Article 16.15.3, as is reasonably requested by the Company to
give effect to such assignment or creation of security and CSPTradeco will
effect such assignment in form and substance acceptable to CSPTradeco
and the Lenders.

CSPTradeco may assign its rights and transfer its obligations under this
Agreement to any entity that is formed as a result of a merger,

_ consolidation or reorganisation of CSPTradeco and provided that such

resulting entity expressly assumes all obiigations of CSPTradeco under
this Agreement and 1s in 2 position to perform them.

& M/s DB Power Ltd. | Page 57

NI

kgwu&"“r
Managing Direciof,
Cap TRAD O, Ralpus”

116




IN WITNESS WHEREOF the Parties have executed these presents through their

authorized representatives at Raipur, Chhattisgarh.

For ahd on behalf of:
M/S DB POWER LTD.

/

oooooooooooooooooooooooooooooooo

A .

Signature

(Name: Irfan Quareshi
Desig;lation: General Manager
rarn D
Seal: ..... ’ BPOWEH Liten
b __

- Authericeg s
[n the presence of: T
Witness :

(Signature of the Witness)
Name: KARJTAns  JiesDea

Designatioﬁ: AQ’V{ PCSZ A')
VISA Powt“@(' LTh-

1. ..

(Signatﬁre of the Witness)
Name: .. MD: ZHKIR A MAvALETL

Designation: D&POLJ L. LTH

For and on behalf of:
CHHATTISGARH STATE
POWER TRADING COMPANY
LIMITED (CSPTradeco),
RAIPUR

| Signature - 5“

(Name: V.K.SHRIVASTAV

Designation: Managing Director
Managing Director
Seal: ..es?iqcﬁ;.miwr (CG)

In the presence of:
Witness :

/
g

1. ..... ; .-r:’.".{% .......................

(Signature of the Witness)

oooooooooooooooooooooooooooooooooooooooo

Name: .. & W <H° W'—’\"Hm
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17. SCHEDULE 1: TARIFF SCHEDULE

"The calculation of applicable Tariff for the Contracted Capacity and the calculation of
Energy Charges for the Contracted Energy shall be as per the provisions as laid down in
‘Central Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations 2009” and as amended from time to time.

1.1

PPA betweyf

The method of determination of Tariff payments for any Tariff Year during the

Paragraph - 2 of this Schedule - 1 sets out the method of determination of Annual
Capacity Charges and the Monthly Capacity Charges required for determination
of monthly Capacity Charges payment. Paragraph - 3 sets out the method of
determination of Energy Charge payments, accounting for the Contracted

Capacity and the Contracted Output (at energy charge).

Annual Capacity Charges and Monthly Capacity Charges

118

- Term of Agreement shall be | in accorclance W1th that set out in the CFRC Tanff o

The Anpuzt Capacity Charges or Annual Fixed Charges shall consigt the

followmg as per CERC Regulatlons

(i) Return on equity;

(i)  Interest on loan capital;

(iii)y  Depreciation,

{iv)  Interest on working capital;

(v) Operation and maintenance expenses;

{(vi)  Cost of secondary fuel oil;

(vi))  Special allowance in lieu of R&M or separate compensation allowance,
wherever applicable.

The Annual Capacity Charge shall be calculated based on the following financial
parameters and formula:

(i)  Capital Cost of the Project as finalized in accordance with CERC
Regulations and as approved by the Lenders

Mans 3504
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(i)

(iii)
(iv)

(i)

(vi1)

Debt and Equity as per CERC Regulations with equity not exceeding 30%
of the Capital Cost and with debt having the principal amount, effective
interest rate and tenors as per the Financing Agreements.

Depreciation as per CERC Regulations applicable for the Project

Return on equity grossed up for Tax in accordance with CERC
Regulations;

C&M expenses calculated in accesdance with CERC Regulations as
C&M expenses calculated in accerdance with CERC Regulations as
applicable for the Project,

Interest on Working Capital calculated in accordance with:' the CERC
Regulations in respect of the Project and

Secondary Fuel Oil calculated in accordance with CERC Regulations

Annual Capacity Charge Formula

Annual Capacity Charges shall be calculated taking into account the Installed
Capacity and the Saleable Capacity of the Project and shall be determined using
the following formulae:

ACCyn = CCyn*IC

where:

CCyn

sC

IC

SC

is the Capacity Charge for the Tariff Year n determined in
accordance with Paragraph 2.1 and 2.2 above, (in Rupees) ;

is the Saleable Capacity of the Project during the Tariff Year n (in
kW) which is equal to Installed Capacitv minus the capacity
equivalent to the energy to be supplied at Energy Charge to
CSPTradeco;

is the Installed Capacity of the Project.
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2.4,

ACCyn is the Annual Capacity Charges for the Tariff Year n (in Rupees);

Monthly' Capacity Charge formula:

The capacity charge (inclusive of incentive) payable for a calendar month
(MCCtotal) shall be calculated in accordance with the foliowing formulae:

(a) If the Project is in commercial operation for less than ten (10) years on 1st
Aprll of the financial year:

" MCCtotal =ACCyn x (NDM / NDY ) x ( 05 + 0.5 x PAEM / NAPAF ) (in

25

PPA berween CS +

Rupees)
Provided that in case the plant availability factor achieved during a financial year

(PAFY) is less than 70%, the total capacity charge for the year shall be restricted
to

ACCyn x (0.5 +35/NAPAF ) x (PAFY /70 ) (in Rupees).

(b} If the Project is in commercial operation for ten (10) years or more 6n ist
Apr:l of the financial year:

MCCtotal = ACCyn x (NDM / NDY ) x ( PAFM / NAPAF ) (in Rup=es}.

- Where,

 MCCtotal = Total Monthly Capacity Charge for the Project

ACCyn = Annual Capacity Charge calculated for the year n as per Para 2.3,
NAPAF = Normative annual plant availability factor in percentage as per CERC
Reguiations

NDM = Number of days in the month

NDY = Number of days in the year

PAFM = Plant availability factor achieved during the month, in percent:

PAFY = Plant availability factor achieved during the year, in percent

The PAFM and PAFY shall be compuied in aceordance with the following
formula:

N
PAFM or PAFY = 10000 x T DCi/ { Nx[Cx (100 - AUX ) } %
' i=1
Where,
& /s DB Power Ltd. | Page 6l
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2.6

3.1

AUX = Normative auxiliary energy consumption in .percentage as per CERC
Regulations _ ;

' DCi = Average Declared Capacity (in ex-bus MW), subject to clause 21(4) of

CERC Tariff Regulations 2009-14, for the'ith day of the period i.e. the month or
the year as the case may be, as certified by the concerned load dispatch centre
after the day is over.

IC = Installed Capacity (in MW) of the Project

. N = Numbsr of days during the period.i.e. the month or the year as the case-may ...
~ be. ' ' '

Monthly Capacity Charge payable by CSPTradeco:

The Monthly Capacity Charge payable by CSPTradeco shall be in proportion fo

the Contracted Capacity as per following formula:

MCCecsptradeco = MCCtotal * Contracted Capacity/Installed Capacity

Monthly Energy Charge

I ne energy charge snaii cover the Coal cost and siwali be payudie by CSE Tradeco
for the encrey scheduled to be supplied during the calendar month on ex-power
plant’ basis inciuding the energy corresponding to Contracted Output, at the
energy charge rate of the month (with fuel price adjustment). Energy Charge
payable by CSPTradeco for a month shall be: :

ECm = ECRm * SEm

Where,

ECm is the Energy Charge payable by CSPTradeco for the month m(In Rupees)

ECRm is the Energy Charge rate in Rs./kWh for the month m and

SEm is the CSPTradeco Scheduled energy(ex-bus) for the month m in kWh as
per REA

| Page 62
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3.2

Energy Charge rate (ECR) in Rupees per kWh on ex-power plant basis shall
be determined to three decimal places in accordance with the following
formulae :

ECR = { (GHR - SFC x CVSF) x LPPF/ CVPF § x 100/ (100 - AUX)
Where,

AUX = Nommative auxiliary energy consumption in percentage as per CERC
Regulations '

- CVPF = Gross calorific: value of Coal-as fired, in k€al per kg for tae moeath:. ~
~ CVSF = Calorific value of secondary fuel, in kCal per ml for the month

. ECR = Energy Charge rate, in Rupees per kWh sent out for the month

GHR = Gross sfatiorl heat rate, in kCal per kWh as per CERC Regulations
LPPF = Weighted average landed price of Coal, in Rupees per kg for the month.

SEC = Specific fuel oil consumption, in ml per kWh as per CERC Regulations

Landed Cost of Coal

The landed cost of Coal for the month shall include price of Coal corresponding

122

to the grade and quality of Coal inclusive of royalty, taxes and duties as

applicable, transportation cost by rail / road or any other means, costs associatéd
with handling of Coal and arrived at after considering normative tansit and
handling losses as percentage of the quantity of Coal dispatched by the Coal
supply company during the month as per CERC Regulations :
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Annexure P - 7

(A Government of Chhattisgarh Undertaking) (A Successor Company of CSEB)
CIN:U40108CT2003SGC015822

OFFICE OF CHIEF ENGINEER (Regulatory Affairs & Power Management)
Ph: (0771) 2574441 (Fax) 2574442, website: www.cspdcl.co.in Email: cecomcseb@rediff.com

CfPDCI. CHHATTISGARH STATE POWER DISTRIBUTION CO.LTD.

e d moery o Gy

No.02-02/ACE ) 4723 Raipur, Dt: { 4 / /20 /7

To
d’lfs D B POWER LIMITED,

3" Floor, Naman Corporate Link,
Opp. Dena Bank, C-31, G Block,
Bandra Kurla Compex, Bandra (E),
Mumbai-51.

Sub: Certification from DISCOM.

Ref: Your letter no. 08082017 dtd. 08.08.17.

Dear Sir,

In the above subject matter, as desired vide letter cited under reference, the
Certificate regarding long term power purchase agreement executed between M/s
DB Power Ltd. and Chhattisgarh State Power Trading Co. Ltd. and back to back
arrangement between CSPTrdCL and CSPDCL is enclosed herewith for onward
submission to Coal India Limited & Central Electricity Authority.

Thanking you.

|
Yours SJ
Encl:- As above. '

I
Chief Engineer(RA&PM)
CSPDCL: Raipur

Regd.Office: *Vidyut Sewa Bhawan", Danganiya, Raipur(CG)-492013 R/Com/SE-1/Letter/Aug’17/11
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f c *PDCI. CHHATTISGARH STATE POWER DISTRIBUTION CO.LTD.
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(A Government of Chhattisgarh Undertaking) (A Successor Company of CSEB)
CIN:U40108CT2003SGC015822

CERTIFICATE

TO WHOM SO EVER IT MAY CONCERN

This is to certify that M/s DB Power Limited are supplying 5% of the net
power (gross power generated minus the auxiliary, consumption) generated by both
the units of their 2x600 MW Thermal Power Plant (TPP) at Village Baradarha in
Janjgir-Champa District in Chhattisgarh to Chhattisgarh State Power Trading Co.
Ltd. (CSPTrdCL) under the long term Power Purchase Agreement (PPA) dated
05.01.2011 entered into between M/s DB Power Ltd. and CSPTrdCL. As per the
terms and conditions of the said PPA, M/s DB Power Ltd. are required to supply 5%
of the net power generated from both the units of their above-mentioned TPP.

This is to further certify that in line with the directives of the Government of
Chhattisgarh, M/s DB Power Ltd. and CSPTrdCL will be signing a Supplementary
PPA to the aforesaid PPA dated 05.0"1‘.2011 according to which M/s DB Power Ltd.
will supply only 5% of the net power generated by its 2x600 MW TPP at Village
Baradarha in Janjgir-Champa District in Chhattisgarh, to CSPTrdCL throughout the
life time of the said TPP.

It is further certified that the afore-mentioned 5% power being supplied to
CSPTrdCL is being procured back-to-back by Chhattisgarh State Power
Distribution Company Ltd.

Managing Director
CSPDCL: Raipur

Regd. Office: 3" Floor "Vidyut Sewa Bhavan” Daganiya, Raipur, Chhattisgarh — 492 013 -
Phone: 0771-2574200 (0) FAX : 0771-4066566 : website | www.cspdel co.in
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CHHATTISGARH STATE POWER TRADING COMPANY LTD.

2™ Floor,” Vidyut Seva Bhawan’ Dangania, Raipur
CIN: U40100CT20085GC020994

C#PTrdCL

g v dla AT wud DR

No./ CE/Trading/Tech.Cel) 321y Raipul 9 MAY 2019

To,

M/ s DB Power Ltd.

3rd Floor, Naman Corporate Link, Opp. Dena Bank,
C-31, G-Block, Bandra - Kurla Complex, Bandra (E),
Mumbai - 400051, Maharashtra.

Sub: - Supply of 5% power from your power plant to CSPTrdCL against Power Purchase
Agreements executed by CSPTrdCL under MOU route with IPPs - Provisional
Energy Charge for the year 2019-20 decided by the CSERC

Ref: - 1. Tariff order issued by CSERC on dtd. 28.02.2019.

5% power ie. Concessional power is being purchased by CSPTrdCL from
you against Power Purchase Agreement executed by them at variable cost as decided by
the CSERC every year. This power was being purchased by CSPTrdCL during the year
2018-19 at a provisional energy variable charges of Rs. 1.80 per Kwh as per CSERC’s Tariff
order dtd. 26.03.2018 . The power purchased by CSPTrdCL from IPPs is being supplied to

CSPDCL on back to back basis.
Now, CSERC vide Tariff order dtd. 28.02.2019 has approved the tariff for

concessional power to the extent of Rs. 1.60 per unit for the year 2019-20. This rate is made

effective from 01.04.2019.

2 Hence, it is advised to raise the energy bills @ Rs. 1.60 per unit for the power supplied
by you to CSPTrdCL during the month of April 2019 and onwards.

Enclosure: Relevant page of Tariff order

—

Chief Engin ech. Cell)
CSPTr , Raipur

Phone - 0771-2574100 | Fax - 0771-2263955 | Website - www.cseb.gov.in | email - ce.techeell@gmail.com
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CSERC Tariff Order FY 2019-20

ORDER
(Passed on February 28, 2019)

As per provisions of the Electricity Act, 2003 (hereinafter referred as 'the Act’) and
the Tariff Policy, the Commission has notified the Chhattisgarh State Electricity
Regulatory Commission (Terms and Conditions for determination of tariff according
to Multi-Year Tariff principles and Methodology and Procedure for determination of
Expected revenue from Tariff and Charges) Regulations, 2015 (hereinafter referred as
'CSERC MYT Regulations, 2015") for determination of tariff for the Generating
Company, Licensees, and Chhattisgarh State Load Despatch Centre (CSLDC).

This Order is passed in respect of the Petitions filed by the (i) Chhattisgarh State
Power Generation Company Ltd. (CSPGCL) for approval of final true-up for FY
2016-17 and provisional true up for FY 2017-18, (ii) Chhattisgarh State Power
Transmission Company Ltd. (CSPTCL) for approval of final true-up for FY 2016-17
and provisional true up for FY 2017-18, (iii) Chhattisgarh State Load Dispatch Centre
(CSLDC) for approval of final true-up for FY 2016-17 and provisional true up for FY
2017-18, and (iv) Chhattisgarh State Power Distribution Company Ltd. (CSPDCL) for
approval of final true-up for FY 2016-17, provisional true up for FY 2017-18, and
determination of tariff for FY 2019-20 .

This Order is passed under the provisions of Section 32(3), Section 45, and Section 62
read with Section 86(1) of the Act. The Commission, before passing the combined
Order on the separate Petitions filed by CSPDCL, CSPTCL, CSLDC and CSPGCL,
has considered the documents filed along with the Petitions, supplementary
information obtained after Technical Validation, suggestions emerging from the
applicant Companies, the consumers, their representatives and other stakeholders
during the Public Hearing.

The Petitions were made available on the Commission’s website as well as the
Petitioners’ website. The Petitions were also available at the offices of the Petitioners.
A public notice along with the gist of the Petitions was also published in the
newspapers. Suggestions/objections were invited as per the procedure laid down in
the Regulations. Further, the Commission conducted hearings on the Petitions at
Office of the Commission at Raipur on February 25, 2019 and February 26, 2019. The
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CSERC Tariff Order FY 2019-20

Table 7-32: Power Purchase Cost estimated by Commission for FY 2019-20

MYT Order CSPDCL Petition Approved by the Commission
poridars | P | ot | 5 | G | Tomcon | | Sunen | T R
(MU) crore) (MU) (MU) crore)

1 | Central Generating Stations 15690.76 4842.07 3.09 | 13,000.64 4,245.95 3.27 | 11,225.80 3,481.33 3.10
a | NTPC 14393.86 4422.93 3.07 | 12,384.77 4,050.67 3.27 | 10,446.12 3,238.56 3.10
b | NTPC - SAIL (NSPCL) 323.65 131.42 4.06 297.95 99.12 3.33 297.95 99.12 3.33
¢ | NPCIL 790.10 226.41 | 2.87 303.97 93.30 | 3.07 303.97 93.30 | 3.07
d | Others 183.16 61.32 3.35 13.95 2.87 2.05 13.95 - -
e | Thermal Bundled Power - - - - - - 163.81 50.36 3.07
2 | State Generating Stations 14131.38 3883.83| 2.75| 20,592.08 6,571.22 | 3.19| 19,846.75| 6,256.28 3.15
a | CSPGCL — Thermal 14034.46 3838.32 2.73 | 20,218.95 6,505.86 3.22 | 19773.66 6229.65 3.15
b | CSPGCL - Renewables 96.92 4551 | 4.70 373.13 65.36 | 1.75 73.09 26.63 | 3.64
3 | Short Term Purchase 1727.54 604.64 3.50 450.11 78.01 1.73 350.11 124,58 3.56
4 | Soncessional Power - Through | 916066 | 41151 190| 126567 20251 | 160| 168981 27037| 1.60
5 | Others — Renewables 1974.64 1093.54 5.54 1,357.16 1,053.10 7.76 1,264.21 892.84 7.06
a | Biomass 1159.16 637.54 | 5.50 897.91 558.50 | 6.22 602.62 368.83 | 6.12
b | Solar 321.72 209.12 6.50 348.34 223.63 6.42 311.89 166.62 5.34
c Hydel/Other RE 493.76 246.88 5.00 110.91 42.70 3.85 177.44 78.72 4.44
d | Solar & Non-Solar RECs - - - - 228.27 - - 158.44 -

127



128

Annexure P - 9

CHHATTISGARH STATE POWER TRADING CO. LTD
S:;f:lgg% Regd. Office : DL floor, Vidhyut Sewa Bhawan, Dangania, Raipur
(A Government of Chhattisgarh Undertaking)
CIN : U40100CT2008SGC020994

No.CE/ Trading/Tech Celll 2 3 ) / Raipur, Dated R~ Rviy
To
W, DB Gagere A
374 VoD, Moy (ryatude Liwk
= = B’VW‘,

Bowadra —\Kur\e, Lo ynpler Boudyn \E )
S oW e CoS5—Paloonud e

7

Sub:- Tariff order dt. 30.05.2020 passed by Chhattisgrh State Electricity Regulatory -
- Commission.

It is observed that the monthly energy invoices is being raised by you against
the 5% power suppiied to CSPTrdCL @ Rs.1.60 per unit. Vide order dt. 30.05.2020
cited above under reference, CSERC has clarified that for the Generators whose
tariff has been so determined, energy charges for FY 2020-21 shall be billed at the
latest tariff determined by the Commission. For others whose tariff is yet to be
determined by the Commission, the energy charges shall be billed @ Rs.1.60 per
Kwh. This can be observed in Page No0.226 of CSERC's aforesaid order. The
relevant pages of the order is being enclosed herewith for your ready reference and

further needful action.

Enci : As above.

Chief Engin Tecn. Celi)
CSPTraa’"ﬂﬁag ' Ltd : Raipur
Copy to:
CE(RA&PM), CSPDCL, Raipur
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CHHATTISGARH STATE ELECTRICITY REGULATORY COMMISSION

RAIPUR

CSERC
Chhattisgarh State Power Generation Co. Ldd. ... P. No. 02/2020 (T)
Chhattisgarh State Power Transmission Co. Ltd  * ... P. No. 03/2020 (T)
Chhattisgarh State Load Despatch Centre ... P. No. 04/2020 (T)
Chhattisgarh State Power Distribution Co. Ltd. ..., P. No. 12/2020(T)
Present: D. S. Misra, Chairman

Arun Kumar Sharma, Member

Vinod Deshmukh, Member (Judicial)

In the matter of —

1.

E..u

Chhattisgarh State Power Generation Company Ltd. (CSPGCL) Petition for final true-
up for FY 2017-18 and FY 2018-19;

Chhattisgarh State Power Transmission Company Ltd. (CSPTCL) Petition for final
true-up for FY 2017-18 and FY 2018-19;

Chhattisgarh State Load Despatch Centre (CSLDC) Petition for final true-up for FY
2017-18 and FY 2018-19;

Chhattisgarh State Power Distribution Company Ltd. (CSPDCL) Petition for final true-
up for FY 2017-18, provisional true up for FY 2018-19, and determination of Retail
Supply Tariff for FY 2020-21.

ORDER
(Passed on 30/05/2020)

As per provisions of the Electricity Act, 2003 (hereinafter referred as 'the Act’) and
the tariff policy, the Commission has notified the Chhattisgarh State Electricity

Regulatory Commission (Terms and Conditions for determination of tariff according

CSERC Tariff Order FY 2020-21 1
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Table 7-33: Energy Purchase (MU) as projected by Commission for FY 2020-21

=X

J
rFf'

i

1 | CGS Stations 15,595.23 | 10.769.88 | 582.69 | 11352.37 | 424265
2 | cSPGCL Stations 20,077.49 | 13.327.51| 6,722.70 | 20,050.21 27.28
3 Biomass 686.28 - 686.28 686.28 -
4 Solar 571.60 : 571.60 571.60 -
5 | Hydel anehulisg i 94.05 . 94.05 94.05 -
Sources
6 | Concessional Power 1,530.87 -1 1.530.87 | 1,530.87 2
Short Term Purchase L 124.49 - 124.49 (124.49)
8 | Total Energy purchase | 3¢ oo o3 | 54 291.87 | 10,188.20 | 34,410.08 |  4,145.45
at Generator End N
9| Less: Inter State 482,54 333.24 18.03| 35127 131.27
Transm1551on LOSSCS
10 | Less: Input to
b ool el iy 150.75 1 15075 150.75 -
11 | Gross Energy
Purchase at State 37,922.23 | 23,888.64 | 10,019.42 | 33,908.06 4,014.18
Periphery
12 :
e AR PTG 6,159.09 o 6.159.09 | 6,159.09 .
Telangana State
13

Net Energy Purchase | 5, 703 14| 23.888.64| 3.860.33 |27,74897| 4,014.18

at State Periphery (A)

From the above table, it is observed that surplus energy available has been projected
as surrendered. The weighted average cost of surrendered energy is estimated at Rs.
2.99/kWh.

Annual Fixed Cost and Variable Cost

Regarding the purchase from Central generating Stations, CERC Orders for Annual
Fixed Cost for FY 2020-21 are not available and are likely to be issued during FY
2020-21. Hence, the Commission has considered the Annual fixed cost as submitted
by CSPDCL.

Regarding purchase from State generating stations, the Commission has considered
the revised Annual Fixed Charges (AFC)with respect to AFC as approved in MYT
Order. The cost of power supplied by Marwa power plant which shall be sold to

Telangana has been considered inclusive of trading margin of 7 paise /kWh.

CSERC Tariff Order FY 2020-21 225
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The Commission had estimated the purchase of concessional power at a weighted
average rate of Rs. 1.60/kWh for the year 2017-18, pending determination of tariff.
For the subsequent years i.e. FY 2018-19, FY 2019-20, the same rate has been
continued. However, meanwhile. the Commission. has determined tariff in respect of
concessional power of majority of generators. It is, therefore. clarified that for the
generators whose tariff has been so determined. energy charges for FY 2020-21 shall
be billed at the latest tariff determined by the Commission. For others whose tariff is
yet to be determined by the Commission, the energy charges shall be billed at the rate

of Rs. 1.60/k Wh.

Further, the Government of India has annonamced Atmanirbhar Bharat special
economic and comprehensive package on Nlay 13. 2020. wherein liquidity infusion of
Rs. 90,000 Cr. is to be given to distribution licensees against receivables and loans
against State Government Guarantees for discharging liabilities to Central Sector
power utilities. Further, the Ministry of Power, vide letter No. 11/16/2020-Th-I1 dated
15"& 16 May?2020, directed that all Central Public Sector Generation Companies
and Central Sector Public Transmission Company may consider to offer rebate of
about 20-25% on power supply billed (fixed cost) and inter-State transmission
charges, and deferment of fixed charges for power not scheduled without interest, etc.
The Commission has considered the impact of such estimated rebate as Rs. 113.43

Cr., while considering power purchase cost for FY 2020-21.

RPO Obligation and REC Purchase

The RPO percentage has been considered in accordance with the CSERC (RPO and
REC Framework Implementation) Regulations, 2016 notified on December 1, 2016.

The following RPO percentage is applicable to the quantum of sales to LV, HV and

"EHV categories for CSPDCL in FY 2020-21:

 Year ] e i S B v
FY 2020-21 5.00% 3.00% 13.00%

To meet the RPO target the shortfall in Solar and Non-solar RE purchase shall be met
through purchase of Renewable Energy Certificates (RECs) at the floor rates of Rs.
1.00 per kWh and for Solar and Non-solar REC each. The REC Purchase has been

estimated as under:

226

CSERC Tariff Order FY 2020-21
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Irrigation Colony, Shanti Nagar, Raipur - 492 001 (C.G.)
Ph.0771-4048788, Fax: 4073553
CSERC

www.cserc.gov.in, e-mail: cserc.sec.cg@nic.in " e v

Chhattisgarh State Electricity Regulatory Commission f gf

Petition No. 43 of 2017(T)

In the Matter of:

Petition under section 86(1)(a) and 62 of the Electricity Act, 2003 for approval of power
procurement price and it’s true up based on the bills.

M/s DB Power Limited .. Petitioner

V.
Chhattisgarh State Power Trading Company Ltd .. Respondent-1
Chhattisgarh State Power Distribution Company Ltd .. Respondent-2

PRESENT : D S Misra, Chairman
: Arun Kumar Sharma, Member

Vinod Deshmukh, Member (Judicial)

Appearance : Shri Vikash Adhiya (Advocate), Shri Nishant Kumar
(Advocate) for petitioner

Ms. Gurpreet Kaur Chawala (Advocate), Ms. Sunaina
Paryani (Advocate) and Ms. Paridhi Saxena (Advocate) for
respondents

ORDER
(Passed on 01/01/2020)

The petitioner M/s DB Power Ltd. has filed this petition under the provisions of section
86 (1) (a) read with 62 of the Electricity Act, 2003, for determination of tariff (energy charge) of
the power generated from its 2X600 MW generating plant, which is a coal based thermal power
generating unit. The petitioner is supplying 5% of net power generated from this plant to
Chhattisgarh State power trading company Limited (State Trading Company) at Energy Charge
Rate (ECR). State Trading Company is further supplying this power to Chhattisgarh State Power
Distribution Company Limited (CSPDCL) under back to back power sale arrangement.

2. Petitioner has sought following reliefs:

) Approve the Energy (Variable) Charges.
(ii))  Direct the Respondent to pay the difference/shortfall in the energy (variable)

charge.

Page 1 of 12
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(i)

(iv)

Direct the Respondent to reimburse the filing fees paid by the Petition towards
this petition; and

Condone any inadvertent omissions/errors/rounding off differences/shortcomings
and permit the petitioner to add/alter the petition and make further submissions as

may be required at a future date.

Respondent no. 1 State Trading Company is engaged in trading in electricity in the

State of Chhattisgarh as provided under the provisions of the Electricity Act, 2003.

Respondent no. 2 CSPDCL is distribution licensee in the State of Chhattisgarh.

CSPDCL is procuring the power generated from the petitioner’s power plant through

State Trading Company.

Legal Framework

®

(ii)

(ii1)

(iv)

)

Section 62 of the Act stipulates that the Commission shall determine the tariff for :

e supply of electricity by a generating company to a distribution licensee ;

e transmission of electricity;

e wheeling of electricity; and

e retail sale of electricity.

Section 86(1)(a) mandates the State Commission to determine tariff of generating

company.

The Commission has notified CSERC (Terms and Conditions for Determination
of Tariff according to multiyear tariff principles and Procedure for determination
of expected revenue from tariff and charges) Regulations, 2012 (herein after
referred as MYT Regulations 2012) and CSERC (Terms and Conditions for
Determination of Tariff according to multiyear tariff principles and Procedure for
determination of expected revenue from tariff and charges) Regulations, 2015
(herein after referred as MYT Regulations 2015) as mandated in Section 61 read
with Sections 181(2)(zd) of the Electricity Act, 2003 (the Act) to specify the terms
and conditions for the determination of tariff.

The instant petition has been filed under above mentioned regulations.

The petitioner has entered into PPA with State Trading Company for supply of
5% Power from its 2 x 600 MW thermal power station. CSPDCL is further
purchasing this power from State Trading Company. As per clause 2 of the MYT
Regulations 2015, the Commission has to determine tariff for generators who is
supplying power to distribution licensees of the State directly or through State

Trading Company.

Page 2 of 12
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6.

Brief note of tariff filing and consultation process

®

(ii)

The petition was filed on 01.08.2017 and it was registered as petition no 43/2017
on 06.09.2017. The company was directed to publish the abridged version of the
petition in Hindi and English newspapers for inviting objections/suggestions from
the stackholders. The company published a notice comprising salient features of
the tariff petitions on 18.01.2019 in "The Hitavada", "Deshbandhu" and "Dainik
Bhaskar" newspapers.

Copies of petition were made available for inspection and /or purchase in the
office of the Commission and office of M/s DB Power Ltd. The petition was also
posted on the website of the Commission 1i.e. www.cserc.gov.in.
Objections/suggestion from stakeholders on the petition were invited within 21
days from the date of publish of public notice. Public hearing on the petition was
fixed for 27.03.2019. A notice in this regard was published in "The Central
Chronicle", "Navbharat" and "Deshbandhu" newspapers on 19.03.2019.

Accordingly, Commission heard the parties.

Jurisdiction Issue

Respondents' Submission

Respondents State Trading Company and CSPDCL had earlier objected on the petition

on the issue of jurisdiction. According to State Trading Company, as the petitioner is

involved in composite scheme for generation and sale of electricity in more than one

State, tariff of such power stations should only be determined by Central Electricity

Regulatory Commission (CERC).

Commission’s View

@

(ii)

Preliminary objection on the issue of jurisdiction, the Commission has passed a
separate order dated 27.04.2019 has held that State Government has notified a
policy to encourage investment in the State by allowing setting up of generating
plants, out of which a maximum of 35% of the installed capacity can be procured
by the Distribution Licensees of the State for which tariff may be determined

under Section 62 of the Electricity Act, 2003.

Para 5.11(j) of the policy, states the tariff for such 35% of the installed capacity
shall be determined by the SERC. From aforesaid provision in the Tariff Policy, it
is clear that the present case comes under the special dispensation contained in the
policy. Therefore, This Commission has the jurisdiction to determine tariff for the

5 per cent power being procured by CSPDCL from the petitioner at variable cost.

Page 3 of 12
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Applicability of Regulations

Petitioner's Submission

According to the petitioner, tariff regulations specified by this State Commission will be
applicable. In the petition, the petitioner has computed energy charge rate in accordance

with the Regulations specified by this Commission.
Respondents' Submission

Both the Respondents are of the view that as per PPA with the petitioner, the tariff is

required to be determined as per CERC Regulations.

Commission's View

The Commission is required to determine tariff of petitioner for only that quantum of
electricity which is being supplied to Respondent and not for the complete generating
station. Since the tariff is being determined by this State Commission for the power
supply to the State licensees, the Regulations notified by this State Commission will be
applicable i.e. MYT Regulations 2012 and MYT Regulations 2015. However, if certain
operating norms have not been provided in State Commission's Regulations, the State
Commission may adopt norms of CERC's Regulations. Section 61 of the Act prescribes
that the State Commission shall be guided by CERC's Regulations in specifying terms

and conditions of tariff.

Determination of tariff (energy charge)

(1) The petitioner has filed this petition for determination of tariff for the period FY
2015-16, FY 2016-17 and FY 2017-18. The Commission has notified the MYT
Regulations, 2012 and MYT Regulations, 2015. These Regulations are applicable
for determination of tariff under Section 62 for the control period from FY
2013-14 to FY 2015-16 and for the control period FY 2016-17 to FY 2020-21
respectively. Accordingly, the tariff of petitioner's power plant shall be decided
according to the provisions of MYT Regulations, 2012 and MYT Regulations,
2015.

(i) Clause 42.5 of MYT Regulations, 2012 and Clause 41.6 of MYT Regulations,
2015 specify methodology and principle for determination of energy charges of
thermal power generating stations. The same has been utilized for determining

energy charge rate for the power plant in question. The clause reads as under:

“The energy charge shall cover the fuel cost (primary fuel as well as secondary
fuel), and shall be payable by every beneficiary for the total energy scheduled to

be supplied to such beneficiary during the calendar month on ex-power plant

Page 4 of 12
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10.

basis, at the energy charge rate of the month. Total Energy charge payable to the
generating company for a month shall be:

(Energy charge rate in Rs./kWh) x {Scheduled energy (ex-bus) for the month in
kWh.}

Energy charge rate (ECR) in Rupees per kWh on ex-power plant basis shall be
determined up to three decimal places in accordance with the following formulae
for coal based stations:

ECR= [{(GHR- SFC x CVSF)x LppF/CVPF }+ SFC x LpSFi] x 100/(100 -AUX)
Where,

AUX = Normative auxiliary energy consumption in percentage.

CVPF = Gross calorific value of primary fuel as fired, in kCal per kg, per litre or
per standard cubic meter, as applicable.

CVSF= Calorific value of secondary fuel, in kCal per ml.

ECR = Energy charge rate, in Rupees per kwh sent out.

GHR = Gross station heat rate, in kCal per kWh.

LPPF: Weighted average landed price of primary fuel, in Rupees per kg, per litre
or per standard cubic meter, as applicable, during the month.

SFC = Specific fuel oil consumption, in ml per kWh.

LPSFi = Weighted Average Landed Price of Secondary Fuel in Rs./ml considered

initially.”
Parameters for determination of energy charge

L Auxiliary Energy Consumption

Petitioner Submission

Petitioner submitted that their 600 MW unit has natural draft cooling tower (NDCT).
Accordingly, Petitioner has claimed 6.00% normative auxiliary consumption in
accordance with the MYT Regulations 2012, for determining energy charges for FY
2015-16. For FY 2016-17 and FY 2017-18, Petitioner has claimed 5.25% normative
auxiliary consumption in accordance with the MYT Regulations 2015, for determining

energy charges.
Respondent Submission

Respondents submitted that according to the PPA, the tariff of petitioner's plant is
required to be determined in accordance with CERC Tariff Regulations 2014.

Commission’s View

@) On the issue of applicability of the regulations, the Commission has already
deliberated the issue in earlier paragraphs and has held that State MYT

Regulations for relevant periods will be applicable in the instant case.

Page 5 of 12
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(ii)

(iii)

II.

II1.

Iv.

Commission has referred MYT Regulations 2012 and MYT Regulations 2015 for
the norms of auxiliary energy consumption. Accordingly, normative auxiliary
energy consumption is considered as 6.00%, 5.25% and 5.25% for FY 2015-16,
FY 2016-17 and FY 2017-18 respectively as the petitioner's power plant is having

and natural draft cooling towers.

The petitioner was asked to submit the actual energy consumption for FY 2015-
16, FY 2016-17 and FY 2017-18. In response to this, the petitioner submitted the
data according to which actual auxiliary energy consumption for FY 2015-16, FY

2016-17 and FY 2017-18 works out to 6.12%, 5.63% and 5.67 % respectively.
Gross calorific value (CVPF) of primary fuel
Petitioner’s Submission

The petitioner submitted data, according to which GCVs for FY 2015-16, FY
2016-17 and FY 2017-18 were 2945 kcal/kg, 2858 kcal/kg and 2884 kcal/kg

respectively.

Commission’s View

After prudence check, GCV for FY 2015-16, FY 2016-17 and FY 2017-18 were
found to be 2945 kcal/kg, 2858 kcal/kg and 2884 kcal/kg respectively.

Calorific value of secondary fuel

The petitioner has submitted data in respect of calorific value of secondary fuel.
After prudence check, calorific value of secondary fuel of 10000 kcal/litre has

been considered.

Gross Station Heat Rate (GSHR)

Petitioner’s Submission

Petitioner’s submission is that tariff period of FY 2015-16 is covered under MYT
Regulations 2012. Accordingly, petitioner has claimed GSHR norms as 2425
kCal/kWh as specified in MYT Regulations 2012, for determination of tariff for
FY 2015-16. For FY 2016-17 and FY 2017-18, the norms prescribed in MYT

Regulations 2015, would apply. Therefore, petitioner has claimed normative gross

station heat rate as 2375 kCal/kWh.

Commission’s View

) The petitioner’s plant achieved COD in FY 2015-16 and the petition in
question seeks to determine tariff for FY 2015-16, FY 2016-17 and FY

Page 6 of 12
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(ii)

(iii)

(iv)

)

2017-18. For determination of tariff for FY 2015-16, provisions of MYT
Regulations 2012 shall apply whereas for FY 2016-17 and FY 2017-18,
provisions of MYT Regulations 2015 shall apply.

As per MYT Regulations 2012, plants achieving COD on or after
01/04/2010 and prior to 01/04/2016 has been categorized as 'new plants'.
Formula for determining the norms for GSHR of such plants has been
specified in this regulation i.e. GHSR=1.065 X Design Heat Rate. Design
Heat Rate as guaranteed by the manufacturer for petitioner's plant is 2252
kCal/kWh. By Applying above formula, norms of GSHR works out to
2398 kCal/kWh and same has been considered.

As per MYT Regulations 2015, plants achieving COD prior to 01/04/2016
has been categorized as 'existing generating station'. Norms for GSHR of
such plants has been specified in these regulations. Accordingly, GSHR
norms for the petitioner's plant shall be 2375 kCal/kWh as specified in the
regulations.

Therefore, the Commission has considered GSHR norms 2398 kCal/kWh,
2375 kCal/kWh and 2375 kCal/kWh for FY 2015-16, FY 2016-17 and FY
2017-18 respectively for computation of Energy Charge Rate.

Actual SHR data of the power plant as submitted by petitioner for FY
2015-16, FY 2016-17 and FY 2017-18 are 2380.96 kCal/kWh, 2360.97
kCal/kWh and 2425.94 kCal/kWh respectively. The Commission, after
prudence check, has considered the same for computation of actual energy

charge rate.

Weighted average landed price of primary fuel

According to the petitioner's submission, actual weighted average landed price of
primary fuel for the FY 2015-16, FY 2016-17 and FY 2017-18 is Rs.
2418.87/MT, 2206.30/MT and 2797.33/MT respectively. After prudence check,

the Commission has considered the values as submitted by the petitioner.

Specific fuel oil consumption

(@

The MYT Regulations 2012, specifies normative secondary fuel oil
consumption as 1.00 ml/kwh and the same has been considered for
determining normative energy charge for FY 2015-16. The record
submitted by petitioner shows that actual consumption of specific fuel oil
for FY 2015-16 is 0.56 ml/kwh. The Commission has considered these

values for computing energy charge rate.
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(ii) The MYT Regulations 2015, specifies normative secondary fuel oil
consumption as 0.50 ml/kwh and the same has been considered for
determining normative energy charge. The record submitted by petitioner
shows that specific fuel oil consumption for FY 2016-17 and FY 2017-18
is 0.27 ml/kwh and 0.28 ml/kwh respectively. The Commission has
considered these values for computing energy charge rate.

Weighted Average Landed Price of Secondary Fuel

The petitioner has submitted weighted average landed price of secondary fuel as
Rs.46908.68/KL, Rs.39881.76/KL and Rs. 41983.57/KL for FY 2015-16, FY
2016-17 and FY 2017-18 respectively and the same has been considered by the

Commission.

11. The computation of energy charge rate for FY 2015-16, FY 2016-17 and FY 2017-18

is tabulated below:

S _ _ FY 2015-16 FY 2016-17 FY 2017-18
No. Particular Unit . . .

Normative Actual Normative Actual Normative Actual
1 Aux % 6.00 6.12 5.25 5.63 5.25 5.67
2 CVPF kCal /kg 2,944.91 2,944.91 | 2,858.00 | 2,858.00 || 2,884.15 | 2,884.15
3 CVSF kCal /ml 10.00 10.00 10.00 10.00 10.00 10.00
4 GSHR kCal /kWh 2,398.00 2,380.96 | 2,375.00 | 2,360.97 | 2,375.00 | 2,425.94
5 LPPF Rs./kg 2.43 2.42 2.22 2.21 2.81 2.80
6 SFC ml/kWh 0.50 0.56 0.50 0.27 0.50 0.28
7 LPSFI Rs./ml 0.05 0.05 0.04 0.04 0.04 0.04
g | BCR psawn|  2.126 2106 1961 | 1941 | 2461 | 2.504

(Ex-Bus)
12. Sharing of gains and loss

(i)

Clause 11 of MYT Regulations, 2015 specifies controllable and uncontrollable

factors which re as under:

“l1.1 For the purpose of these Regulations, the term "uncontrollable factors" shall
comprise of the following factors, but not limited to, which were beyond the control of the
applicant, and could not be mitigated by the applicant:

(a) Force Majeure eyents;

(b) Change in law,

(c¢) Judicial pronouncements,

(d) Fuel prices i.e. price of coal, oil and all primary-secondary fuel;

(e) Sales mix and quantum of sales;

(f) Cost of power purchase;

(g) Costs on account of inflation;

(h) Taxes and Statutory levies.
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(ii)

11.2. For the purpose of these Regulations, the term "Controllable factors" shall
comprise of the following:

(a) Capitalization on account of cost overruns in the implementation of a capital
expenditure project not attributable to an approved change in scope of such project,
change in statutory levies or circumstances beyond control of the generating company or
the licensee, as the case may be.

(b) Generation performance parameters like PLF, SHR, Auxiliary consumption, pAF etc;
(c) Energy losses computed in accordance to Regulation 7

(d)Operation & Maintenance expenses;

(e) Failure to meet the standards specified in the Standards of Performance Regulations,
except where exempted;

(f) Variation in Wires Availability and Supply Availability.”

MYT Regulations 2012 and 2015, specifies generation performance parameters
like PLF, SHR, Auxiliary consumption, PAF as controllable factor. Clause 13 of
MYT Regulations 2012 and 2015 specifies mechanism for sharing of gains and
losses on account of controllable factors. Accordingly, aggregate net gain on
account of over achievement or aggregate net loss on account of under
achievement in reference to the norms set in tariff order for efficiency linked
controllable items shall be passed on to the beneficiary/consumer(s) and retained
by the generating company in the ratio of 50:50 or as may be specified in the

Order of the Commission passed under these Regulations.

13. Based on MYT Regulations 2012 and 2015, summary of true up for the FY 2016-17
and FY 2017-18 is tabulated below:
S FY 2015-16 FY 2016-17 FY 2017-18
N : Particular Unit
0 Normative | Actual | Normative | Actual [ Normative Actual
1 ECR (Ex-Bus) | Rs./kWh 2.126 2.106 1.961 1.941 2.461 2.504
ECR
2 (after sharing | Rs./kWh 2.116 1.951 2.483
gain & Loss)
14. Reimbursement of water charges, electricity duty on auxiliary consumption and

electricity duty on sale of electricity

Petitioner’s Submission

The petitioner stated that Govt. of Chhattisgarh is levying electricity duty on auxiliary

consumption, electricity duty on sale of electricity and water charges. The PPA signed

with respondent also prescribes that these charges shall be borne by buyer i.e. State

Trading Company.
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15.

16.

Respondents' Submission

The Respondents stated that auxiliary consumption is consumption of power by various
apparatus fitted in the generation plant for the purpose of power generation. No part of
this auxiliary consumption was utilized by the respondents as petitioner is supplying
power to the extent of 5% of their net generation. Thus, the question of reimbursement of

ED on this auxiliary consumption does not arise.

Commission’s View

As per clause 35.1 of the MYT Regulations 2015, statutory taxes, such as electricity duty,
cess, water charges etc. shall be recoverable by the generating company on
reimbursement basis. Accordingly, the petitioner’s claim is allowed and State Trading
Company is required to pay to the petitioner these charges namely water charges,
electricity duty on auxiliary consumption and electricity duty on sale of electricity on
actual basis. However, these charges shall be limited only to the proportion of quantum of

power purchased by State Trading Company/CSPDCL.

Reimbursement of ash disposal expenses.
Petitioner’s Submission

The petitioner stated that ash disposal is integral part to generation. As per MYT
Regulations, the expenses incurred on account of ash disposal is reimbursable based on

actual cost incurred in disposing the ash.
Respondents' Submission

Respondents submitted that ash disposal expenses cannot be reimbursed because the PPA
nowhere contemplates reimbursement of any kind of fly ash charges. The petitioner has
failed to state that how reimbursement towards fly ash falls under uncontrollable

parameter.

Commission’s View

As per the MYT Regulations 2012 and 2015, the expenses in question do not form part of

the variable component. Therefore, the claim is disallowed.
Issue claim of petitioner for payment of transmission charges by respondents
Petitioner’s Submission

According to petitioner, the energy supplied to respondent State Trading Company from
petitioner’s power plant is evacuated through the 400 kV D/C dedicated transmission line
and it is owned by the petitioner. According to the petitioner, as per Article 4.5.1 of the

PPA, the transmission charges beyond delivery point i.e. ex-bus power plant is required
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18.

to be borne by the buyer, i.e. State Trading Company. In view of this, petitioner has

claimed transmission charges.

Respondent’s Submission

According to respondents, transmission charges for transmission line between bus bar of
the generating station and to connection point of CTU is supposed to be paid in terms of
capacity charge. Capacity charges are payable for fix allocated capacity from the plant.
Since respondents are purchasing 5% net generated power from the petitioner at variable

cost for which above transmission charges has not been agreed.

Commission’s View

It may be proper to examine the provisions specified in the State MYT Regulations, 2012
and MYT Regulations 2015. The Regulations specify that the energy charge shall cover
the fuel cost (primary fuel as well as secondary fuel) and shall be payable by every
beneficiary for the total energy scheduled to be supplied to such beneficiary during the

calendar month on ex-power plant basis, at the energy charge rate of the month.

Issue of reimbursement of petition filing fees

Petitioner’s Submission

The petitioner has pleaded for reimbursement of petition filling fee.

Commission’s View
As regards the above claim of the petitioner, the relevant provision of the MYT
regulations 2015 reads as under;

“The application filing fee and the expenses incurred on publication of notices
in the application for approval of tariff, be allowed to be recovered by the generating
company or the transmission licensee/STU or the distribution licensee, as the case may

be, directly from the beneficiaries or the transmission customers, as the case may be:”

In the light of the aforesaid provision, the claim of petitioner is allowed. Accordingly, the

petitioner is at liberty to recover the said amount from the beneficiary i.e. CSPDCL.

Summary

(1) Considering the gains and losses with respect to normative parameters, energy
charge rate for FY 2015-16, FY 2016-17 and FY 2017-18 shall be Rs 2.116 per
kWh, Rs 1.951 per kWh and Rs 2.483 per kWh respectively. These rates are ex-
bus as per clause 41.6 of the MYT Regulations 2015.

(i1) As regards to the petitioner’s submission for reimbursement of water charges,

electricity duty and cess, the Commission is of the view that in the light of
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specific provisions in the regulations in this regard, water charges, electricity duty
and cess paid by the petitioner shall be pass through on reimbursement basis

except fly ash disposal charges.

(iii)  Petitioner is allowed carrying cost/holding cost at the rate of 13.04%, 12.80% and
12.60% for FY 2015-16, FY 2016-17 and FY 2017-18 respectively, to be

computed from the date of filing of the petition.

19.  We order accordingly.

Sd/- Sd/- Sd/-
(Vinod Deshmukh) (Arun Kumar Sharma) (D S Misra)
Member-Judicial Member Chairman
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Annexure P - 11

Attachment-3

PERFORMANCE GUARANTEE SCHEDULE

BHEL hereby confirms only the following Guarantees

A) Guarantees under Liquidated Damages {LD):

S no. : Description Value
1 Steam Generator Guaranteed Steam Flow @ | 1950 t/h
B BMCR
- 2 Efficiency of Steam Generator @ TMCR-DC 86.32%
with 33 °C /60% RH
3 Guaranteed Auxiliary Power Consumption 19400 KW
for One unit @ TMCR-DC (List of auxiiiaries as per
Annexure-1}
4 Minimum Guaranteed Gross Turbine Heat 1944 Keal/ KWHTr,
. Rate _
5 Capacity of TG at Generator Terminals (MCR) | 600 MW

B) Guarantee under Demonstration (NOT LINKED WiTH LD):

sno. | ~ Description Value
1 | Guaranteed Dust Emission at ESP outlet with | 50 mg/Nm® @ BMCR-DC
(N-1) fields in service '
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List of auxiliaries for Auxiliary
power consumption Guarantee
(Annexure-1 of Attachment 3)




Annexure-1

LIST OF AUXILIARIES FOR AUXILIARY POWER CONSUMPTION GUARANTEE

2X600MW DAINIK BHASKAR
(For BTG offer)-REV.03

. No. of awuxiliaries
UNIT AUXILIARIES working
@ TMCR-DC
1_|Boiler feed pumps (Not applicabe)
2 |Condensate Extraction pump 2
"3 [T CGontrol fiuid system pumps (NA) .
4 |Vacuum Pumps ' 2
5 JExcitafion Losses {Not applicable)
8 JESP (Total Power ) 4
' "7 |1.D. Fans 2
" " 8 {F.D. Fans 2
9 [PAFans 2
10 |Scanner air fans 1
117 [MlE{ NS, working) 5
12 |Seal air fans( working ) 1
13 |Air heaters( Nos Wcrkrng) 2
14 [Coal feeders{Nos Working) 6
15 Lube oil pumps for fang, AH, Mills () 6,4, 6
16 |VFD blower coaling fan (W) 1
17 |SG Circulation pumps (Working) 2 .
18 {DMCW System .
19 |{Chemical feed system 1

20 [COLTCS BR pumps

Remark: 1 set comprises of
Main run, delta connaction & tap-
off ta 2nos. Uts, _

L 29 Ttamfonnm losses (GT and UAT) at  }3 Nos GT, 2 Nos UT, 1 No ST,
" {TMCR load 2 Nos UAT, 1 No SAT for One Unit

23 |DCS for electrical system
24 [Hotwell Miu pump '

21 {Generator busduct losses (IPB)

’
-

1| A 'Iianes I'shed abgve haue on!y been uonsidaa'ad for Aux Power Cnnsumpﬁon
2 ]Daslgn Coal is considerad for calculating the aux. Power consumption.
3 }Normal operation of transformers withouit any outage i is considered. -

4 Aux. Power Consumption of station Auxiliaries has been apportioned for one u_nrt
(Aux Power CGnsumptbn psr unit = Aux. Power Consumption for station/2)
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A. Baoiler;
" SN Description Unit Value at Value at
100% BMCR | 100%
_ TMCR
i Type Controlled circulation, single reheat, semi
_ outdoor type; balanced draft
2 | Boiler Capacity TPH 1950 1798.15
3 Pressure {(at SH outlet Kgfem2 (g) |178 176.72
header)
4 Main steam temp at SH [ Deg C 540 + 5 E40 £ 5
5 Feed water temp at Deg C 254.6 253.7
economizer inlet ' _
6 Main stedrn temp at Deg C 540 £ 5 540 + 5
rehegter outlet
7 Boiler efficiency % Refer
Guarantees
B. Steam Turbine:
SN Description Unit Value at Value at
100% | VWO (with
TMCR 0% MU)
1 Type Multi cylinder, Multl casing, horizontal tandem
. compound, Reheat, regenerative, condensing,
. directly coupled with generator :
2 Electncal Power output at [ MW 600 635.511
| Generator Teniinal .
3 -'-Mam steam flow at inlet | TPH 1798.158 1906.83
4 | Mam Steﬂm Pr&ssure at |Kgfom2(abs.) | 170 170
. HE’T m‘blne inlet _ ' '
5 ' Deg C 537 537
6 Kgjom2 (abs.) [0:2033  10.1033
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SN Description _ Unit | Value at 100% TMCR
1 “Rated output MW 600
2 MVA Rating MVA 705.9
3 Power factor 0.85 Lagging
4 Terminal voltage KV 21
5 No. of phases 3
6 _RPM . 3000
7 _Freguency Hz 50
8 Type of cooling :
Stater winding Direct water cooled
( Stator core Direct H2 cooled
- Rofor Direct H2 cooled
9 Type of excitation Brushless
10 Type of AVR Digital
Light Diesel Oil (LDO)
| - Test Method
Specification IS : 1460 1995
Acidity (inorganic) P:2
' Ash content by weight (maximum) 0.02% P:4
Kinematic Viscosity | 2510 15.7CStat | P: 25
40°C
( 3 Total Sulphur by weight (maximum) 1.8% P:331P:336
Fiash point (minimurm), 66°C P:2i

| (Pensky-Martens, Closed)

“Pour point (maximum) i 15°C for Winter P:10

21°C for Summer
Sadiment by weight (maximum) 0.10% P30
' “Waﬁa‘ centent by volume (mammum) 025% ] P:40

_' Carbon res;due (Rams Battom) by WEIght 15%
(maximum)




Annex P13 — Month Wise Coal Procurement (Linkage & Non-Linkage)

D.B. POWER LIMITED (FY: 2020-21)

Annexure P - 13

) Receipt Receipt Non | Consumption | Consumption ]
Month Opening Stock Linkage Linkage Unit | Unit Il Closing Stock
MT MT MT MT MT MT
Apr-20 2,95,500 2,21,335 94,582 2,67,400 10,560 3,33,456
May-20 3,33,456 2,49,251 33,505 2,08,930 2,34,921 1,72,361
Jun-20 1,72,361 1,32,452 3,69,740 2,42,445 2,49,100 1,83,007
Jul-20 1,83,007 1,57,745 2,55,462 2,56,610 2,77,024 62,580
Aug-20 62,580 2,10,782 2,91,686 2,28,839 2,50,629 85,581
Sep-20 85,581 1,96,400 2,86,223 2,10,017 2,48,338 1,09,849
Oct-20 1,09,849 1,95,478 3,39,329 1,57,688 2,95,639 1,91,329
Nov-20 1,91,329 1,46,711 4,36,028 2,42,989 2,62,018 2,69,061
Dec-20 2,69,061 1,88,697 3,46,238 2,58,279 2,76,187 2,69,530
Jan-21 2,69,530 2,87,909 3,12,737 2,65,701 2,39,560 3,64,915
Feb-21 3,64,915 2,04,055 1,98,984 2,50,654 2,68,590 2,48,710
Mar-21 2,48,710 2,56,113 2,46,347 3,12,260 3,12,145 1,26,765
Total 2,48,710 | 24,46,927 32,10,861 29,01,812 29,24,711 1,26,765
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Annex P14 - Daily consumption of coal for Unit I, Il and station

Details of Primary Fuel consumption:
D.B. POWER LIMITED (FY: 2020-21)

Annexure P - 14

151

Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (T:‘rc:izz Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Apr-20 2,95,500 80,47,39,968 3,821 1,14,09,116 104 4,85,945 - - 3,925 81,66,35,029 7,748 1,68,43,915 - - 7,748 1,68,43,915 2,91,677 79,97,91,113
2-Apr-20 2,91,677 79,97,91,113 7,713 1,74,21,364 76 3,48,498 - - 7,789 81,75,60,975 9,159 2,11,64,840 - - 9,159 2,11,64,840 2,90,306 79,63,96,135
3-Apr-20 2,90,306 79,63,96,135 7,892 1,78,35,247 386 14,67,400 - - 8,279 81,56,98,782 9,050 2,09,34,486 - - 9,050 2,09,34,486 2,89,535 79,47,64,296
4-Apr-20 2,89,535 79,47,64,296 7,761 1,75,28,878 308 14,18,258 - - 8,069 81,37,11,432 9,484 2,19,13,128 - - 9,484 2,19,13,128 2,88,119 79,17,98,305
5-Apr-20 2,88,119 79,17,98,305 3,870 87,40,271 295 9,03,967 - - 4,164 80,14,42,543 7,801 1,80,24,495 - - 7,801 1,80,24,495 2,84,483 78,34,18,048
6-Apr-20 2,84,483 78,34,18,048 7,982 1,80,29,406 977 28,87,478 - - 8,959 80,43,34,932 8,792 2,03,17,080 - - 8,792 2,03,17,080 2,84,650 78,40,17,852
7-Apr-20 2,84,650 78,40,17,852 3,651 82,46,067 1,258 30,75,974 - - 4,909 79,53,39,893 9,041 2,08,17,228 - - 9,041 2,08,17,228 2,80,518 77,45,22,665
8-Apr-20 2,80,518 77,45,22,665 7,423 1,67,73,035 2,409 62,89,734 - - 9,832 79,75,85,434 8,174 1,86,46,353 - - 8,174 1,86,46,353 2,82,176 77,89,39,081
9-Apr-20 2,82,176 77,89,39,081 3,742 84,51,157 2,095 43,24,245 - - 5,836 79,17,14,483 7,723 1,77,65,773 - - 7,723 1,77,65,773 2,80,289 77,39,48,711
10-Apr-20 2,80,289 77,39,48,711 11,445 2,58,57,737 1,884 42,49,952 - - 13,329 80,40,56,399 9,220 2,10,60,235 - - 9,220 2,10,60,235 2,84,398 78,29,96,165
11-Apr-20 2,84,398 78,29,96,165 7,607 1,71,81,038 1,573 40,90,826 - - 9,180 80,42,68,029 8,912 2,03,10,062 - - 8,912 2,03,10,062 2,84,665 78,39,57,967
12-Apr-20 2,84,665 78,39,57,967 - - 6,391 1,42,24,432 - - 6,391 79,81,82,399 9,829 2,23,99,865 - - 9,829 2,23,99,865 2,81,227 77,57,82,535
13-Apr-20 2,81,227 77,57,82,535 7,456 1,68,41,781 9,601 2,09,94,175 - - 17,058 81,36,18,491 9,396 2,14,13,077 - - 9,396 2,14,13,077 2,88,889 79,22,05,414
14-Apr-20 2,88,889 79,22,05,414 4,283 95,68,435 3,386 85,48,849 - - 7,669 81,03,22,698 9,591 2,17,68,959 - - 9,591 2,17,68,959 2,86,967 78,85,53,740
15-Apr-20 2,86,967 78,85,53,740 5,698 1,22,01,560 8,186 1,89,90,230 - - 13,883 81,97,45,530 9,609 2,11,26,794 - - 9,609 2,11,26,794 2,91,242 79,86,18,736
16-Apr-20 2,91,242 79,86,18,736 3,886 87,64,731 4,550 1,09,39,073 - - 8,436 81,83,22,540 9,317 2,09,58,255 - - 9,317 2,09,58,255 2,90,361 79,73,64,285
17-Apr-20 2,90,361 79,73,64,285 7,316 1,65,24,659 4,941 1,21,93,721 - - 12,257 82,60,82,665 8,590 2,02,51,150 - - 8,590 2,02,51,150 2,94,028 80,58,31,515
18-Apr-20 2,94,028 80,58,31,515 7,427 1,67,76,279 5,202 1,32,93,039 - - 12,630 83,59,00,833 9,365 2,24,73,802 - - 9,365 2,24,73,802 2,97,293 81,34,27,030
19-Apr-20 2,97,293 81,34,27,030 3,792 85,64,996 4,477 95,26,942 - - 8,269 83,15,18,968 8,928 2,35,08,295 - - 8,928 2,35,08,295 2,96,633 80,80,10,674
20-Apr-20 2,96,633 80,80,10,674 7,520 1,69,85,888 6,640 1,42,66,981 - - 14,160 83,92,63,542 7,558 1,70,96,342 - - 7,558 1,70,96,342 3,03,236 82,21,67,200
21-Apr-20 3,03,236 82,21,67,200 7,428 1,68,02,294 6,651 1,45,63,605 - - 14,079 85,35,33,099 9,823 2,20,51,820 - - 9,823 2,20,51,820 3,07,492 83,14,81,279
22-Apr-20 3,07,492 83,14,81,279 11,100 2,50,43,414 4,266 83,94,832 - - 15,366 86,49,19,525 9,112 2,05,86,654 - - 9,112 2,05,86,654 3,13,746 84,43,32,871
23-Apr-20 3,13,746 84,43,32,871 4,342 1,03,67,107 2,475 63,06,752 - - 6,817 86,10,06,730 9,652 2,47,05,130 - - 9,652 2,47,05,130 3,10,911 83,63,01,601
24-Apr-20 3,10,911 83,63,01,601 11,737 2,61,45,075 609 32,82,704 - - 12,346 86,57,29,380 9,209 2,12,43,496 - - 9,209 2,12,43,496 3,14,048 84,44,85,884
25-Apr-20 3,14,048 84,44,85,884 10,440 2,34,57,020 778 25,02,480 - - 11,219 87,04,45,385 8,694 2,00,55,484 - - 8,694 2,00,55,484 3,16,572 85,03,89,901
26-Apr-20 3,16,572 85,03,89,901 7,083 1,53,71,362 3,441 71,03,939 - - 10,523 87,28,65,202 8,959 2,26,64,769 - - 8,959 2,26,64,769 3,18,137 85,02,00,433
27-Apr-20 3,18,137 85,02,00,433 15,686 3,60,86,520 2,199 56,34,561 - - 17,885 89,19,21,514 8,749 2,01,02,035 - - 8,749 2,01,02,035 3,27,273 87,18,19,478
28-Apr-20 3,27,273 87,18,19,478 11,067 2,40,57,053 3,418 70,56,924 - - 14,484 90,29,33,455 9,797 2,06,21,596 - - 9,797 2,06,21,596 3,31,960 88,23,11,859
29-Apr-20 3,31,960 88,23,11,859 13,923 2,94,45,467 2,760 58,74,646 - - 16,683 91,76,31,972 8,804 1,88,32,463 3,621 1,11,43,002 12,425 2,99,75,465 3,36,218 88,76,56,507
30-Apr-20 3,36,218 88,76,56,507 8,245 2,03,85,979 3,246 84,74,845 - - 11,491 91,65,17,331 7,314 1,51,59,901 6,939 2,13,53,575 14,253 3,65,13,475 3,33,456 88,00,03,856
Total - April'20 2,21,335 50,08,62,937 94,582 22,17,15,007 3,15,916 | 25,07,28,09,191 | 2,67,400 | 61,48,17,479 10,560 | 3,24,96,577 2,77,960 |  64,73,14,055
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Annex P14 — Daily consumption of coal for Unit I, Il and station

Details of Primary Fuel consumption:
D.B. POWER LIMITED (FY: 2020-21)

152

Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-May-20 3,33,456 88,00,03,856 11,422 2,54,98,276 2,616 54,00,928 | - - 14,038 91,09,03,060 7,401 | 1,87,41,092 7,303 | 1,88,20,752 14,704 3,75,61,844 3,32,789 87,33,41,216
2-May-20 3,32,789 87,33,41,216 11,147 2,48,59,667 2,650 71,65,425 | - - 13,796 90,53,66,308 7,979 | 2,09,66,856 7,775 | 1,99,66,631 15,754 4,09,33,487 3,30,832 86,44,32,821
3-May-20 3,30,832 86,44,32,821 12,963 2,94,78,769 2,523 52,08,469 | - - 15,486 89,91,20,058 7,288 | 1,82,67,169 6,986 | 1,80,01,047 14,274 3,62,68,216 3,32,043 86,28,51,842
4-May-20 3,32,043 86,28,51,842 12,754 2,92,44,570 2,056 42,44,413 | - - 14,810 89,63,40,826 6,256 | 1,57,20,606 7,487 | 1,94,05,464 13,743 3,51,26,069 3,33,110 86,12,14,757
5-May-20 3,33,110 86,12,14,757 14,503 3,25,93,780 151 3,30,957 | - - 14,654 89,41,39,493 - - 9,466 | 2,55,69,627 9,466 2,55,69,627 3,38,298 86,85,69,867
6-May-20 3,38,298 86,85,69,867 16,293 3,68,00,881 - - - - 16,293 90,53,70,748 - - 7,485 | 1,95,24,047 7,485 1,95,24,047 3,47,106 88,58,46,701
7-May-20 3,47,106 88,58,46,701 11,457 2,56,52,528 - - - - 11,457 91,14,99,228 1,689 39,87,871 8,034 | 1,94,81,137 9,723 2,34,69,008 3,48,840 88,80,30,220
8-May-20 3,48,840 88,80,30,220 11,938 2,67,75,409 32 1,19,818 | - - 11,969 91,49,25,447 8,230 | 2,07,28,190 7,736 | 2,00,58,562 15,966 4,07,86,752 3,44,843 87,41,38,695
9-May-20 3,44,843 87,41,38,695 11,939 2,73,50,403 - 10,34,422 | - - 11,939 90,25,23,520 8,380 | 2,10,64,594 8,281 | 2,13,83,728 16,661 4,24,48,322 3,40,120 86,00,75,198
10-May-20 3,40,120 86,00,75,198 5,629 1,29,51,155 3,752 1,99,44,424 | - - 9,382 89,29,70,777 8,131 | 2,13,26,809 7,739 | 2,05,29,152 15,870 4,18,55,960 3,33,632 85,11,14,817
11-May-20 3,33,632 85,11,14,817 9,728 2,23,82,818 - (1,05,446)| - - 9,728 87,33,92,188 7,853 | 2,03,32,646 7,610 | 1,99,13,757 15,463 4,02,46,403 3,27,897 83,31,45,786
12-May-20 3,27,897 83,31,45,786 13,084 3,04,52,581 - (7,75,589)| - - 13,084 86,28,22,778 7,006 | 1,75,93,878 7,226 | 1,83,65,444 14,232 3,59,59,322 3,26,749 82,68,63,455
13-May-20 3,26,749 82,68,63,455 8,684 2,02,03,041 - 1,07,023 | - - 8,684 84,71,73,519 7,405 | 1,86,87,382 7,213 | 1,83,98,514 14,618 3,70,85,896 3,20,815 81,00,87,624
14-May-20 3,20,815 81,00,87,624 5,094 1,24,88,540 - 3,79,199 | - - 5,094 82,29,55,362 8,722 | 2,24,72,991 8,076 | 2,09,76,468 16,798 4,34,49,459 3,09,112 77,95,05,904
15-May-20 3,09,112 77,95,05,904 7,964 1,80,14,983 285 16,63,269 | - - 8,249 79,91,84,156 8,482 | 2,19,05,923 8,281 | 2,37,23,960 16,763 4,56,29,883 3,00,598 75,35,54,273
16-May-20 3,00,598 75,35,54,273 7,710 1,52,19,569 143 831,139 [ - - 7,853 76,96,04,981 7,089 | 1,78,06,522 7,083 | 2,02,91,850 14,172 3,80,98,371 2,94,279 73,15,06,610
17-May-20 2,94,279 73,15,06,610 3,921 88,55,916 - - - - 3,921 74,03,62,526 6,518 | 1,58,18,302 6,967 | 1,99,59,525 13,485 3,57,77,827 2,84,714 70,45,84,699
18-May-20 2,84,714 70,45,84,699 4,353 1,11,89,199 3,939 2,23,82,364 | - - 8,292 73,81,56,262 7,853 | 1,99,34,777 7,690 | 2,20,30,824 15,543 4,19,65,601 2,77,464 69,61,90,661
19-May-20 2,77,464 69,61,90,661 11,449 2,63,51,224 - - - - 11,449 72,25,41,885 7,432 | 1,87,57,666 7,284 | 2,08,67,688 14,716 3,96,25,354 2,74,197 68,29,16,531
20-May-20 2,74,197 68,29,16,531 4,659 1,14,76,768 - - - - 4,659 69,43,93,299 7,391 | 1,87,17,335 7,625 | 2,19,29,255 15,016 4,06,46,591 2,63,839 65,37,46,708
21-May-20 2,63,839 65,37,46,708 12,443 2,78,36,028 - (4,82,455)| - - 12,443 68,11,00,281 7,575 | 1,88,83,592 8,081 | 2,32,40,697 15,656 4,21,24,289 2,60,626 63,89,75,992
22-May-20 2,60,626 63,89,75,992 4,327 80,13,868 - (12,74,253) - - 4,327 64,57,15,607 6,827 | 1,71,30,901 6,958 | 2,00,10,985 13,785 3,71,41,885 2,51,168 60,85,73,722
23-May-20 2,51,168 60,85,73,722 4,207 95,24,494 61 1,64,043 | - - 4,269 61,82,62,259 6,861 | 1,73,19,354 7,197 | 2,06,98,341 14,058 3,80,17,695 2,41,379 58,02,44,564
24-May-20 2,41,379 58,02,44,564 7,979 1,80,43,030 - - - - 7,979 59,82,87,594 7,499 |  1,80,46,496 7,324 | 2,10,68,417 14,823 3,91,14,912 2,34,535 55,91,72,682
25-May-20 2,34,535 55,91,72,682 4,018 93,36,938 - (14,56,812)| - - 4,018 56,70,52,807 8,025 | 1,93,85,959 8,689 | 2,49,95,013 16,714 4,43,80,972 2,21,839 52,26,71,836
26-May-20 2,21,839 52,26,71,836 3,769 85,00,028 3,886 86,53,910 | - - 7,656 53,98,25,774 7,619 | 1,85,51,290 7,829 | 2,25,21,113 15,448 4,10,72,403 2,14,047 49,87,53,371
27-May-20 2,14,047 49,87,53,371 3,795 85,72,675 - (61,866)| - - 3,795 50,72,64,180 7,965 | 1,94,37,720 7,694 | 2,21,32,769 15,659 4,15,70,489 2,02,183 46,56,93,691
28-May-20 2,02,183 46,56,93,691 4,384 1,05,13,052 3,710 42,41,853 | - - 8,094 48,04,48,596 7,170 | 1,73,99,846 7,409 | 2,13,12,930 14,579 3,87,12,776 1,95,698 44,17,35,820
29-May-20 1,95,698 44,17,35,820 4,041 1,08,73,914 3,999 1,79,34,108 | - - 8,040 47,05,43,842 6,519 | 1,55,85,093 6,569 | 1,88,96,563 13,088 3,44,81,657 1,90,650 43,60,62,186
30-May-20 1,90,650 43,60,62,186 3,599 79,20,743 3,701 22,81,185 | - - 7,300 44,62,64,114 5,840 | 1,40,35,962 7,000 | 2,01,36,389 12,840 3,41,72,352 1,85,110 41,20,91,762
31-May-20 1,85,110 41,20,91,762 - 12,88,912 - 28,10,894 | - - - 41,61,91,568 5,925 | 1,42,78,992 6,824 | 1,96,30,103 12,749 3,39,09,095 1,72,361 38,22,82,473
Total - May'20 2,49,251 56,82,63,759 33,505 10,07,41,422 2,82,756 | 22,87,47,03,047 | 2,08,930 | 52,28,85,814 | 2,34,921 | 64,38,40,750 4,43,851 | 1,16,67,26,564
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (T:Irc:iiz Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Jun-20 1,72,361 38,22,82,473 3,827 86,44,954 3,687 82,10,794 - - 7,515 39,91,38,220 7,531 1,70,53,692 7,414 1,91,64,188 14,945 3,62,17,879 1,64,931 36,29,20,341
2-Jun-20 1,64,931 36,29,20,341 3,966 89,17,991 3,718 81,38,920 - - 7,684 37,99,77,252 7,709 1,74,61,467 8,048 2,07,31,013 15,757 3,81,92,480 1,56,858 34,17,84,772
3-Jun-20 1,56,858 34,17,84,772 3,934 88,85,280 4,274 92,62,665 - - 8,207 35,99,32,716 7,005 1,54,00,648 6,935 1,73,63,214 13,940 3,27,63,862 1,51,125 32,71,68,854
4-Jun-20 1,51,125 32,71,68,854 3,884 87,32,833 1,822 35,23,627 - - 5,706 33,94,25,313 6,818 1,55,24,197 7,148 1,78,51,906 13,966 3,33,76,103 1,42,865 30,60,49,210
5-Jun-20 1,42,865 30,60,49,210 1,84,203 11,246 2,43,35,885 - - 11,246 33,05,69,299 6,858 1,56,12,282 6,763 1,70,35,331 13,621 3,26,47,614 1,40,490 29,79,21,685
6-Jun-20 1,40,490 29,79,21,685 - 16,837 3,71,70,009 - - 16,837 33,50,91,694 7,570 1,62,90,209 8,319 2,09,95,510 15,889 3,72,85,719 1,41,439 29,78,05,975
7-Jun-20 1,41,439 29,78,05,975 - 12,435 2,65,51,706 - - 12,435 32,43,57,681 7,280 1,57,38,367 6,745 1,66,98,049 14,025 3,24,36,416 1,39,849 29,19,21,265
8-Jun-20 1,39,849 29,19,21,265 4,071 85,56,974 11,486 2,54,75,919 - - 15,557 32,59,54,158 7,013 1,51,11,150 7,922 1,98,87,232 14,935 3,49,98,383 1,40,471 29,09,55,775
9-Jun-20 1,40,471 29,09,55,775 2,27,718 15,278 3,18,81,238 - - 15,278 32,30,64,732 - - 10,164 2,70,06,920 10,164 2,70,06,920 1,45,585 29,60,57,812
10-Jun-20 1,45,585 29,60,57,812 3,791 83,09,113 7,317 1,14,11,022 - - 11,109 31,57,77,947 4,208 90,46,700 8,948 2,26,74,405 13,156 3,17,21,105 1,43,538 28,40,56,842
11-Jun-20 1,43,538 28,40,56,842 4,008 44,52,061 14,411 2,92,98,988 - - 18,420 31,78,07,891 7,924 1,73,60,977 7,563 1,68,27,378 15,487 3,41,88,354 1,46,470 28,36,19,537
12-Jun-20 1,46,470 28,36,19,537 7,542 1,69,33,838 11,025 2,11,21,513 - - 18,567 32,16,74,887 8,618 1,90,60,654 8,118 2,03,70,127 16,736 3,94,30,781 1,48,301 28,22,44,107
13-Jun-20 1,48,301 28,22,44,107 7,536 1,70,37,912 14,171 2,89,75,405 - - 21,707 32,82,57,423 7,746 1,71,55,997 7,975 1,99,37,932 15,721 3,70,93,930 1,54,288 29,11,63,494
14-Jun-20 1,54,288 29,11,63,494 4,128 93,18,145 18,507 3,63,62,290 - - 22,634 33,68,43,929 8,423 1,86,80,897 7,735 1,93,56,503 16,158 3,80,37,401 1,60,764 29,88,06,529
15-Jun-20 1,60,764 29,88,06,529 - 23,297 6,19,14,244 - - 23,297 36,07,20,773 8,872 1,94,70,258 8,392 2,20,57,984 17,264 4,15,28,242 1,66,797 31,91,92,531
16-Jun-20 1,66,797 31,91,92,531 12,014 2,78,89,751 14,341 2,85,77,232 - - 26,355 37,56,59,514 9,558 2,06,93,646 9,196 2,41,97,707 18,754 4,48,91,354 1,74,398 33,07,68,160
17-Jun-20 1,74,398 33,07,68,160 7,521 1,75,13,960 5,019 81,35,872 - - 12,540 35,64,17,993 8,867 1,92,86,944 8,782 2,07,07,396 17,649 3,99,94,340 1,69,289 31,64,23,653
18-Jun-20 1,69,289 31,64,23,653 11,183 2,53,53,562 7,947 1,51,18,476 - - 19,130 35,68,95,692 9,262 1,99,51,261 7,847 2,05,96,561 17,109 4,05,47,822 1,71,310 31,63,47,869
19-Jun-20 1,71,310 31,63,47,869 13,91,702 13,887 2,80,89,290 - - 13,887 34,58,28,861 9,956 2,04,26,957 898 25,15,555 10,854 2,29,42,512 1,74,343 32,28,86,349
20-Jun-20 1,74,343 32,28,86,349 3,863 87,19,902 18,020 3,62,49,184 - - 21,883 36,78,55,435 8,826 1,85,54,123 8,355 2,25,82,188 17,181 4,11,36,311 1,79,045 32,67,19,124
21-Jun-20 1,79,045 32,67,19,124 - 18,281 3,73,62,296 - - 18,281 36,40,81,420 7,777 1,57,38,647 7,742 1,71,62,053 15,519 3,29,00,699 1,81,807 33,11,80,721
22-Jun-20 1,81,807 33,11,80,721 3,444 77,74,001 15,559 2,05,25,183 - - 19,002 35,94,79,904 9,352 1,89,34,393 9,284 2,02,68,059 18,636 3,92,02,452 1,82,173 32,02,77,452
23-Jun-20 1,82,173 32,02,77,452 7,193 1,47,01,830 8,771 1,89,61,044 - - 15,964 35,39,40,326 9,641 1,95,36,184 10,071 2,09,14,895 19,712 4,04,51,078 1,78,425 31,34,89,248
24-Jun-20 1,78,425 31,34,89,248 7,135 1,19,74,094 13,838 2,27,72,724 - - 20,973 34,82,36,065 10,970 2,22,24,620 10,293 2,10,27,344 21,263 4,32,51,964 1,78,134 30,49,84,101
25-Jun-20 1,78,134 30,49,84,101 3,344 64,24,462 19,154 4,02,04,388 - - 22,498 35,16,12,952 10,350 2,09,53,248 10,041 2,09,74,038 20,391 4,19,27,286 1,80,242 30,96,85,665
26-Jun-20 1,80,242 30,96,85,665 3,809 88,29,113 15,487 3,19,31,692 - - 19,297 35,04,46,470 9,587 1,96,39,834 10,129 2,14,50,135 19,716 4,10,89,969 1,79,822 30,93,56,501
27-Jun-20 1,79,822 30,93,56,501 7,477 1,70,30,174 12,044 2,38,97,795 - - 19,521 35,02,84,469 9,176 1,92,43,726 10,002 2,14,75,861 19,178 4,07,19,587 1,80,165 30,95,64,882
28-Jun-20 1,80,165 30,95,64,882 7,768 1,69,02,390 14,500 2,98,68,318 - - 22,268 35,63,35,590 8,504 1,81,16,060 9,049 1,96,04,351 17,553 3,77,20,411 1,84,881 31,86,15,180
29-Jun-20 1,84,881 31,86,15,180 3,844 88,34,475 13,387 2,75,53,420 - - 17,231 35,50,03,075 7,887 1,62,33,059 9,561 1,97,46,544 17,448 3,59,79,603 1,84,663 31,90,23,472
30-Jun-20 1,84,663 31,90,23,472 7,170 1,71,16,560 9,992 1,89,82,402 - - 17,162 35,51,22,434 9,157 1,98,13,066 9,661 2,03,46,038 18,818 4,01,59,104 1,83,007 31,49,63,330
Total June'20 1,32,452 29,06,56,998 3,69,740 75,18,63,540 5,02,191 | 10,44,57,94,116 | 2,42,445 | 51,83,13,261 | 2,49,100 | 59,15,26,420 4,91,545 | 1,10,98,39,681
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Jul-20 1,83,007 31,49,63,330 3,835 83,40,571 9,165 1,64,63,658 | - - 13,000 33,97,67,558 8,969 | 1,95,26,688 8,694 | 2,04,07,370 17,663 3,99,34,058 1,78,344 29,98,33,500
2-Jul-20 1,78,344 29,98,33,500 7,668 1,87,58,558 3,659 71,40,369 | - - 11,327 32,57,32,428 8,225 | 1,77,83,381 9,208 | 2,03,83,387 17,433 3,81,66,768 1,72,239 28,75,65,659
3-Jul-20 1,72,239 28,75,65,659 7,204 1,70,44,201 83 1,54,908 | - - 7,287 30,47,64,768 9,256 |  1,98,08,838 8,596 | 1,88,56,837 17,852 3,86,65,675 1,61,673 26,60,99,093
4-Jul-20 1,61,673 26,60,99,093 7,499 1,69,29,153 38 73,166 | - - 7,537 28,31,01,412 9,470 |  2,09,29,321 8,831 | 1,99,46,217 18,301 4,08,75,538 1,50,909 24,22,25,874
5-Jul-20 1,50,909 24,22,25,874 3,460 78,11,024 1,028 19,02,224 | - - 4,488 25,19,39,122 8,568 | 1,81,74,075 8,397 | 1,83,30,023 16,965 3,65,04,098 1,38,432 21,54,35,023
6-Jul-20 1,38,432 21,54,35,023 3,916 96,76,526 9,657 1,94,22,820 | - - 13,573 24,45,34,369 9,100 | 1,93,39,482 8,435 | 1,84,80,509 17,535 3,78,19,991 1,34,470 20,67,14,378
7-Jul-20 1,34,470 20,67,14,378 3,821 84,31,393 15,739 3,32,85,496 | - - 19,560 24,84,31,267 9,095 | 1,80,55,370 9,175 | 1,88,76,196 18,270 3,69,31,565 1,35,759 21,14,99,702
8-Jul-20 1,35,759 21,14,99,702 7,709 1,77,40,194 5,955 1,36,34,219 | - - 13,664 24,28,74,115 8,933 | 1,84,57,463 8,917 | 1,88,27,634 17,850 3,72,85,097 1,31,573 20,55,89,018
9-Jul-20 1,31,573 20,55,89,018 7,540 1,73,00,882 4,935 1,00,32,980 | - - 12,476 23,29,22,880 9,499 | 1,96,06,601 9,835 | 2,06,94,293 19,334 4,03,00,894 1,24,715 19,26,21,986
10-Jul-20 1,24,715 19,26,21,986 - 3,32,397 17,120 3,70,10,195 | - - 17,120 22,99,64,579 9,283 | 1,85,23,814 9,782 | 1,96,69,268 19,065 3,81,93,083 1,22,770 19,17,71,496
11-Jul-20 1,22,770 19,17,71,496 (1,37,519) 12,942 2,59,36,545 | - - 12,942 21,75,70,523 9,568 |  1,90,92,519 10,327 | 2,07,65,133 19,895 3,98,57,652 1,15,816 17,77,12,870
12-Jul-20 1,15,816 17,77,12,870 - 14,781 3,09,58,167 | - - 14,781 20,86,71,038 7,691 | 1,53,47,049 8,364 | 1,68,18,009 16,055 3,21,65,058 1,14,542 17,65,05,980
13-Jul-20 1,14,542 17,65,05,980 3,329 54,62,242 8,908 1,85,41,150 | - - 12,237 20,05,09,372 8,745 | 1,81,25,027 9,025 | 1,87,04,367 17,770 3,68,29,394 1,09,010 16,36,79,978
14-Jul-20 1,09,010 16,36,79,978 6,740 1,34,37,445 8,107 1,55,47,777 | - - 14,847 19,26,65,200 8,870 | 1,89,08,735 10,257 | 2,16,50,004 19,127 4,05,58,739 1,04,730 15,21,06,462
15-Jul-20 1,04,730 15,21,06,462 3,785 88,74,230 9,531 2,08,04,708 | - - 13,316 18,17,85,400 9,819 | 1,99,29,986 10,242 | 2,11,72,464 20,061 4,11,02,449 97,985 14,06,82,951
16-Jul-20 97,985 14,06,82,951 5,74,687 20,224 4,18,76,681 | - - 20,224 18,31,34,318 10,220 | 1,99,53,309 10,189 | 2,04,87,648 20,409 4,04,40,957 97,800 14,26,93,361
17-Jul-20 97,800 14,26,93,361 4,084 92,18,814 15,886 3,12,73,292 | - - 19,970 18,31,85,468 8,380 | 1,66,74,266 8,735 | 1,79,53,477 17,115 3,46,27,743 1,00,655 14,85,57,725
18-Jul-20 1,00,655 14,85,57,725 3,698 96,78,663 7,079 64,46,332 | - - 10,777 16,46,82,720 2,751 57,68,005 10,072 | 1,99,60,292 12,823 2,57,28,298 98,609 13,89,54,422
19-Jul-20 98,609 13,89,54,422 3,738 84,39,518 13,914 2,83,17,925 | - - 17,653 17,57,11,865 - - 9,469 | 1,92,62,530 9,469 1,92,62,530 1,06,793 15,64,49,335
20-Jul-20 1,06,793 15,64,49,335 - 9,730 1,69,90,187 | - - 9,730 17,34,39,522 6,885 | 1,33,38,215 7,623 | 1,46,93,345 14,508 2,80,31,560 1,02,015 14,54,07,962
21-Jul-20 1,02,015 14,54,07,962 2,924 47,97,468 5,939 61,20,356 | - - 8,863 15,63,25,786 7,455 | 1,48,90,864 6,967 | 1,38,38,776 14,422 2,87,29,640 96,456 12,75,96,146
22-Jul-20 96,456 12,75,96,146 11,662 2,54,62,121 2,796 64,42,777 | - - 14,458 15,95,01,043 7,968 |  1,69,91,001 7,676 | 1,61,58,736 15,644 3,31,49,738 95,270 12,63,51,305
23-Jul-20 95,270 12,63,51,305 3,931 93,02,400 6,720 1,41,07,118 | - - 10,651 14,97,60,824 8,957 | 1,73,71,310 9,027 | 1,79,46,053 17,984 3,53,17,363 87,938 11,44,43,460
24-Jul-20 87,938 11,44,43,460 7,540 1,30,11,510 8,273 1,94,53,244 | - - 15,813 14,69,08,215 9,112 | 1,53,87,605 9,029 | 1,74,91,263 18,141 3,28,78,368 85,610 11,40,29,347
25-Jul-20 85,610 11,40,29,347 3,818 89,42,886 11,850 2,59,36,131 | - - 15,668 14,89,08,363 8,792 | 1,41,70,042 8,331 | 1,61,10,726 17,123 3,02,80,768 84,155 11,86,27,595
26-Jul-20 84,155 11,86,27,595 7,790 1,75,85,189 1,746 30,97,259 | - - 9,536 13,93,10,043 7,968 |  1,36,95,398 8,226 | 1,42,86,029 16,194 2,79,81,427 77,497 11,13,28,616
27-Jul-20 77,497 11,13,28,616 7,368 1,50,52,584 4,750 94,46,762 | - - 12,118 13,58,27,962 8,809 | 1,48,48,805 8,874 | 1,52,36,472 17,683 3,00,85,277 71,932 10,57,42,685
28-Jul-20 71,932 10,57,42,685 7,873 1,53,96,249 5,824 1,27,02,362 | - - 13,696 13,38,41,296 9,304 | 1,67,95,189 9,431 | 1,67,21,896 18,735 3,35,17,085 66,893 10,03,24,211
29-Jul-20 66,893 10,03,24,211 11,972 2,49,41,083 4,590 99,90,387 | - - 16,562 13,52,55,681 9,100 | 1,69,68,517 9,172 | 1,68,96,685 18,272 3,38,65,202 65,182 10,13,90,479
30-Jul-20 65,182 10,13,90,479 3,685 90,71,466 11,337 2,28,05,260 | - - 15,022 13,32,67,205 8,126 | 1,46,62,482 8,269 | 1,43,38,034 16,395 2,90,00,516 63,809 10,42,66,690
31-Jul-20 63,809 10,42,66,690 11,156 2,56,81,325 3,156 76,50,241 | - - 14,312 13,75,98,256 7,692 | 1,57,58,379 7,849 | 1,58,29,649 15,541 3,15,88,028 62,580 10,60,10,228
Toyal-July'20 1,57,745 34,71,57,260 2,55,462 51,35,64,699 4,13,207 6,16,18,92,598 | 2,56,610 | 50,88,81,737 | 2,77,024 | 56,07,93,324 5,33,634 | 1,06,96,75,061
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Aug-20 62,580 10,60,10,228 11,588 2,61,38,007 1,753 33,75,620 | - - 13,341 13,55,23,855 7,586 | 1,55,55,832 8,727 | 1,76,00,669 16,313 3,31,56,501 59,608 10,23,67,354
2-Aug-20 59,608 10,23,67,354 10,365 2,18,93,416 2,083 39,89,579 | - - 12,447 12,82,50,349 207 4,17,944 10,505 | 2,08,33,375 10,712 2,12,51,320 61,344 10,69,99,029
3-Aug-20 61,344 10,69,99,029 7,474 1,76,05,318 3,545 67,90,523 | - - 11,019 13,13,94,871 2,371 47,78,011 9,868 | 1,94,30,896 12,239 2,42,08,907 60,124 10,71,85,964
4-Aug-20 60,124 10,71,85,964 11,320 2,24,49,946 3,984 76,30,436 | - - 15,303 13,72,66,346 8,375 | 1,69,95,573 8,604 | 1,70,85,361 16,979 3,40,80,934 58,448 10,31,85,412
5-Aug-20 58,448 10,31,85,412 7,696 1,46,58,723 4,021 83,96,179 | - - 11,717 12,62,40,315 8,203 | 1,56,74,370 8,210 | 1,50,50,264 16,413 3,07,24,634 53,752 9,55,15,681
6-Aug-20 53,752 9,55,15,681 7,709 1,53,51,900 1,328 28,12,365 | - - 9,037 11,36,79,946 8,600 | 1,64,12,682 8,524 | 1,56,13,863 17,124 3,20,26,545 45,665 8,16,53,401
7-Aug-20 45,665 8,16,53,401 7,682 1,75,89,151 3,595 72,14,461 | - - 11,277 10,64,57,013 7,559 | 1,44,69,988 7,758 | 1,46,96,067 15,317 2,91,66,055 41,625 7,72,90,958
8-Aug-20 41,625 7,72,90,958 25 2,77,780 8,625 1,87,95,035 | - - 8,650 9,63,63,772 8,224 | 1,60,64,669 8,539 | 1,61,30,437 16,763 3,21,95,105 33,512 6,41,68,667
9-Aug-20 33,512 6,41,68,667 8,033 1,31,78,845 7,809 1,53,60,687 | - - 15,842 9,27,08,199 7,708 |  1,50,77,475 8,557 | 1,61,69,461 16,265 3,12,46,935 33,089 6,14,61,263
10-Aug-20 33,089 6,14,61,263 10,794 2,26,10,751 3,794 77,32,569 | - - 14,588 9,18,04,583 6,949 | 1,36,25,059 7,164 | 1,38,88,336 14,113 2,75,13,395 33,564 6,42,91,188
11-Aug-20 33,564 6,42,91,188 3,456 74,26,245 13,838 3,25,52,066 | - - 17,294 10,42,69,499 7,464 |  1,48,96,648 7,378 | 1,45,02,731 14,842 2,93,99,379 36,016 7,48,70,120
12-Aug-20 36,016 7,48,70,120 3,781 62,03,141 15,132 3,25,09,685 | - - 18,913 11,35,82,946 7,291 | 1,48,82,641 7,446 | 1,49,32,433 14,737 2,98,15,073 40,191 8,37,67,873
13-Aug-20 40,191 8,37,67,873 7,858 1,45,33,725 17,243 4,02,50,827 | - - 25,101 13,85,52,426 8,102 | 1,64,55,573 7,916 | 1,58,94,011 16,018 3,23,49,583 49,274 10,62,02,842
14-Aug-20 49,274 10,62,02,842 263 22,121 5,19,27,725 | - - 22,121 15,81,30,830 7,444 | 1,70,16,224 7,411 | 1,58,90,546 14,855 3,29,06,770 56,540 12,52,24,061
15-Aug-20 56,540 12,52,24,061 7,418 1,43,29,663 12,732 3,18,20,476 | - - 20,150 17,13,74,199 7,872 | 1,69,61,178 7,818 | 1,62,54,136 15,690 3,32,15,313 61,000 13,81,58,886
16-Aug-20 61,000 13,81,58,886 - 19,037 4,32,80,658 | - - 19,037 18,14,39,544 7,938 | 1,81,45,457 8,089 | 1,73,44,303 16,027 3,54,89,760 64,010 14,59,49,784
17-Aug-20 64,010 14,59,49,784 3,768 90,64,692 20,392 4,70,67,984 | - - 24,160 20,20,82,460 8,037 | 1,84,66,874 7,543 | 1,63,76,182 15,580 3,48,43,056 72,591 16,72,39,404
18-Aug-20 72,591 16,72,39,404 3,859 87,31,449 17,987 4,40,56,927 | - - 21,846 22,00,27,780 7,950 | 1,84,67,524 8,042 | 1,84,88,792 15,992 3,69,56,316 78,444 18,30,71,465
19-Aug-20 78,444 18,30,71,465 7,431 1,44,84,758 17,114 5,67,70,214 | - - 24,544 25,43,26,437 7,391 | 1,69,60,534 7,852 | 1,71,09,942 15,243 3,40,70,475 87,745 22,02,55,961
20-Aug-20 87,745 22,02,55,961 5,94,094 20,340 4,76,48,789 | - - 20,340 26,84,98,845 7,768 |  1,93,47,544 7,484 | 1,72,96,806 15,252 3,66,44,350 92,833 23,18,54,495
21-Aug-20 92,833 23,18,54,495 11,632 2,38,82,969 9,730 2,40,75,997 | - - 21,363 27,98,13,461 7,133 | 1,59,91,963 7,804 | 1,68,82,315 14,937 3,28,74,278 99,259 24,69,39,182
22-Aug-20 99,259 24,69,39,182 7,779 1,50,79,712 13,457 2,62,01,564 | - - 21,236 28,82,20,458 7,717 |  1,76,34,873 7,498 | 1,69,56,435 15,215 3,45,91,308 1,05,280 25,36,29,150
23-Aug-20 1,05,280 25,36,29,150 7,594 1,71,48,402 6,849 1,35,97,225 | - - 14,443 28,43,74,777 7,895 | 1,79,39,110 7,723 | 1,75,21,950 15,618 3,54,61,061 1,04,104 24,89,13,717
24-Aug-20 1,04,104 24,89,13,717 4,443 1,14,61,425 9,674 3,45,09,213 | - - 14,117 29,48,84,354 8,212 | 1,96,42,558 8,338 | 1,97,27,452 16,550 3,93,70,009 1,01,671 25,55,14,345
25-Aug-20 1,01,671 25,55,14,345 3,664 82,42,201 10,439 1,92,49,369 | - - 14,102 28,30,05,915 8,292 | 1,99,72,660 8,420 | 2,00,35,403 16,712 4,00,08,063 99,062 24,29,97,852
26-Aug-20 99,062 24,29,97,852 11,471 2,59,03,706 4,310 86,73,153 | - - 15,781 27,75,74,711 7,430 | 1,74,86,209 7,349 | 1,72,88,223 14,779 3,47,74,432 1,00,064 24,28,00,279
27-Aug-20 1,00,064 24,28,00,279 4,273 1,04,60,470 3,882 88,66,440 | - - 8,155 26,21,27,189 7,859 | 1,86,60,728 7,720 | 1,82,62,316 15,579 3,69,23,045 92,640 22,52,04,144
28-Aug-20 92,640 22,52,04,144 7,808 1,75,13,178 3,800 77,28,616 | - - 11,608 25,04,45,939 8,257 | 1,93,87,069 8,071 | 1,91,09,137 16,328 3,84,96,206 87,921 21,19,49,733
29-Aug-20 87,921 21,19,49,733 8,175 1,91,89,404 61 21,40,476 | - - 8,236 23,32,79,613 8,491 | 1,93,57,023 8,707 | 2,06,20,904 17,198 3,99,77,927 78,959 19,33,01,686
30-Aug-20 78,959 19,33,01,686 7,650 1,71,79,977 9,535 1,94,88,453 | - - 17,185 22,99,70,115 7,274 |  1,66,32,200 7,847 | 1,85,78,289 15,121 3,52,10,490 81,023 19,47,59,625
31-Aug-20 81,023 19,47,59,625 16,037 3,54,89,054 3,478 76,60,457 | - - 19,515 23,79,09,136 7,240 | 1,65,39,155 7,717 | 1,76,72,071 14,957 3,42,11,226 85,581 20,36,97,909
Total-Aug'20 2,10,782 44,86,72,364 2,91,686 68,21,73,769 5,02,468 5,89,35,79,882 | 2,28,839 | 49,99,15,345 | 2,50,629 | 53,32,43,106 4,79,468 | 1,03,31,58,452
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Sep-20 85,581 20,36,97,909 7,440 1,68,00,646 1,572 (10,22,576)| - - 9,012 21,94,75,980 7,013 | 1,62,51,503 7,297 | 1,67,89,201 14,310 3,30,40,704 80,283 18,64,35,276
2-Sep-20 80,283 18,64,35,276 11,492 2,63,42,394 1,840 38,77,185 | - - 13,332 21,66,54,854 7,528 | 1,74,38,166 7,795 | 1,83,54,174 15,323 3,57,92,340 78,292 18,08,62,514
3-Sep-20 78,292 18,08,62,514 7,431 1,51,38,999 1,750 36,86,819 | - - 9,181 19,96,88,332 8,757 | 1,96,00,653 9,431 | 2,20,04,571 18,188 4,16,05,223 69,285 15,80,83,109
4-5ep-20 69,285 15,80,83,109 7,633 1,76,48,320 1,800 37,71,225 | - - 9,433 17,95,02,654 8,308 | 1,85,92,517 8,571 | 1,92,13,187 16,879 3,78,05,704 61,839 14,16,96,950
5-Sep-20 61,839 14,16,96,950 10,806 2,26,30,962 2,814 59,23,440 | - - 13,620 17,02,51,351 8,331 | 1,86,44,660 8,919 | 1,99,87,223 17,250 3,86,31,882 58,208 13,16,19,469
6-Sep-20 58,208 13,16,19,469 3,677 83,02,771 5,765 1,18,75,077 | - - 9,441 15,17,97,317 7,654 | 1,71,06,951 7,785 | 1,74,14,084 15,439 3,45,21,035 52,211 11,72,76,282
7-Sep-20 52,211 11,72,76,282 11,568 2,67,58,720 6,555 1,36,82,066 | - - 18,122 15,77,17,067 7,572 | 1,69,39,095 7,195 | 1,61,00,370 14,767 3,30,39,466 55,566 12,46,77,602
8-Sep-20 55,566 12,46,77,602 3,616 85,62,319 6,976 1,58,36,562 | - - 10,592 14,90,76,482 7,317 |  1,65,16,622 6,863 | 1,54,50,137 14,180 3,19,66,759 51,978 11,71,09,723
9-Sep-20 51,978 11,71,09,723 7,739 1,79,31,139 13,583 2,76,75,265 | - - 21,322 16,27,16,127 9,102 | 2,05,15,494 9,041 | 2,04,83,067 18,143 4,09,98,561 55,156 12,17,17,566
10-Sep-20 55,156 12,17,17,566 7,414 1,52,72,374 7,276 1,58,59,718 | - - 14,690 15,28,49,658 9,211 | 2,00,52,360 8,660 | 1,90,52,668 17,871 3,91,05,027 51,976 11,37,44,631
11-5ep-20 51,976 11,37,44,631 7,608 1,74,91,682 6,657 1,38,57,061 | - - 14,265 14,50,93,374 7,602 | 1,67,91,102 7,961 | 1,75,16,373 15,563 3,43,07,475 50,678 11,07,85,899
12-5ep-20 50,678 11,07,85,899 11,661 2,44,91,191 2,770 60,74,986 | - - 14,431 14,13,52,076 7,244 | 1,56,18,857 7,514 | 1,65,35,589 14,758 3,21,54,445 50,351 10,91,97,631
13-Sep-20 50,351 10,91,97,631 15,226 3,22,79,344 5,945 1,22,47,178 | - - 21,171 15,37,24,152 6,444 | 1,39,07,195 6,493 | 1,42,31,030 12,937 2,81,38,225 58,585 12,55,85,927
14-5ep-20 58,585 12,55,85,927 - 16,50,423 12,209 2,64,21,912 | - - 12,209 15,36,58,263 7,087 | 1,53,29,370 6,949 | 1,51,97,110 14,036 3,05,26,480 56,758 12,31,31,783
15-5ep-20 56,758 12,31,31,783 7,461 1,68,47,029 7,080 1,82,01,054 | - - 14,540 15,81,79,866 6,849 | 1,54,31,072 6,961 | 1,52,22,059 13,810 3,06,53,130 57,488 12,75,26,736
16-Sep-20 57,488 12,75,26,736 11,530 2,38,92,196 8,214 1,89,78,911 | - - 19,744 17,03,97,843 7,109 | 1,54,55,367 7,422 | 1,63,55,041 14,531 3,18,10,408 62,702 13,85,87,436
17-Sep-20 62,702 13,85,87,436 11,071 2,35,81,455 9,661 1,95,45973 | - - 20,733 18,17,14,865 7,229 | 1,57,37,357 7,301 | 1,61,15,281 14,530 3,18,52,638 68,904 14,98,62,227
18-Sep-20 68,904 14,98,62,227 7,800 1,81,14,433 10,565 2,21,64,419 | - - 18,365 19,01,41,079 5,733 |  1,22,97,958 7,683 | 1,67,34,655 13,416 2,90,32,613 73,853 16,11,08,466
19-Sep-20 73,853 16,11,08,466 3,623 60,65,094 10,926 2,27,65,294 | - - 14,548 18,99,38,854 - - 9,306 | 2,04,37,582 9,306 2,04,37,582 79,096 16,95,01,272
20-Sep-20 79,096 16,95,01,272 - 18,901 4,08,13,134 | - - 18,901 21,03,14,406 - - 9,809 | 2,14,66,821 9,809 2,14,66,821 88,188 18,88,47,586
21-Sep-20 88,188 18,88,47,586 3,716 68,23,658 15,031 3,22,53,157 | - - 18,747 22,79,24,401 - - 10,178 | 2,22,18,401 10,178 2,22,18,401 96,757 20,57,06,000
22-Sep-20 96,757 20,57,06,000 3,718 53,61,660 17,143 3,79,70,219 | - - 20,861 24,90,37,879 4,224 88,73,500 8,642 | 1,83,59,665 12,866 2,72,33,165 1,04,752 22,18,04,714
23-Sep-20 1,04,752 22,18,04,714 22,62,396 17,445 3,66,49,104 | - - 17,445 26,07,16,214 7,722 | 1,56,34,571 7,728 | 1,62,85,365 15,450 3,19,19,936 1,06,746 22,87,96,279
24-Sep-20 1,06,746 22,87,96,279 (18,70,557) 15,276 3,56,88,933 | - - 15,276 26,26,14,654 8,371 | 1,69,24,883 8,937 | 1,88,16,599 17,308 3,57,41,482 1,04,714 22,68,73,173
25-Sep-20 1,04,714 22,68,73,173 4,031 91,03,060 11,270 2,44,74,572 | - - 15,302 26,04,50,804 8,442 | 1,81,71,260 8,508 | 1,80,95,534 16,950 3,62,66,795 1,03,065 22,41,84,010
26-Sep-20 1,03,065 22,41,84,010 8,131 1,60,34,332 7,611 1,68,90,001 | - - 15,743 25,71,08,343 9,869 | 2,03,06,511 9,585 | 1,96,94,807 19,454 4,00,01,319 99,354 21,71,07,025
27-5ep-20 99,354 21,71,07,025 11,210 2,09,68,927 11,867 2,55,54,789 | - - 23,077 26,36,30,741 7,720 |  1,56,70,216 7,687 | 1,55,88,624 15,407 3,12,58,839 1,07,024 23,23,71,902
28-Sep-20 1,07,024 23,23,71,902 3,672 60,11,015 13,104 2,77,80,823 | - - 16,776 26,61,63,740 8,587 | 1,72,38,710 9,015 | 1,81,52,157 17,602 3,53,90,867 1,06,197 23,07,72,873
29-5ep-20 1,06,197 23,07,72,873 3,502 57,45,028 12,392 2,93,47,597 | - - 15,894 26,58,65,498 9,620 | 1,99,77,541 10,023 | 2,07,36,886 19,643 4,07,14,427 1,02,448 22,51,51,071
30-Sep-20 1,02,448 22,51,51,071 3,625 59,71,452 22,227 5,23,81,514 | - - 25,852 28,35,04,037 9,372 | 1,95,19,407 9,079 | 1,88,01,266 18,451 3,83,20,673 1,09,849 24,51,83,364
Total- Sep'20 1,96,400 41,62,12,464 2,86,223 62,12,25,414 4,82,624 6,05,12,60,917 | 2,10,017 | 45,45,42,897 | 2,48,338 | 54,14,09,526 4,58,355 | 99,59,52,423
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Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Oct-20 1,09,849 24,51,83,364 - 7,959 1,81,78,948 | - - 7,959 26,33,62,312 8,163 | 1,84,03,594 8,926 | 1,99,11,658 17,089 3,83,15,252 1,00,720 22,50,47,060
2-Oct-20 1,00,720 22,50,47,060 7,629 1,25,16,531 20,255 4,89,46,782 | - - 27,884 28,65,10,373 7,239 | 1,42,05,595 6,960 | 1,32,88,596 14,199 2,74,94,191 1,14,405 25,90,16,182
3-Oct-20 1,14,405 25,90,16,182 3,24,689 12,409 2,80,80,774 | - - 12,409 28,74,21,645 7,916 | 1,79,73,407 8,013 | 1,78,74,985 15,929 3,58,48,392 1,10,885 25,15,73,253
4-Oct-20 1,10,885 25,15,73,253 3,776 61,94,938 16,698 3,78,13,082 | - - 20,474 29,55,81,272 7,754 |  1,64,28,348 7,492 | 1,56,97,527 15,246 3,21,25,875 1,16,113 26,34,55,398
5-Oct-20 1,16,113 26,34,55,398 4,075 93,16,974 13,138 2,99,93,775 | - - 17,213 30,27,66,147 9,591 | 2,16,48,913 9,322 | 2,08,11,979 18,913 4,24,60,891 1,14,412 26,03,05,255
6-Oct-20 1,14,412 26,03,05,255 7,586 1,50,54,213 10,682 2,34,99,672 | - - 18,267 29,88,59,141 10,257 | 2,23,94,059 9,791 | 2,11,34,055 20,048 4,35,28,114 1,12,632 25,53,31,026
7-Oct-20 1,12,632 25,53,31,026 7,450 1,46,51,825 10,007 2,44,09,675 | - - 17,457 29,43,92,526 8,657 | 1,87,48,419 9,199 | 1,97,89,036 17,856 3,85,37,455 1,12,233 25,58,55,071
8-Oct-20 1,12,233 25,58,55,071 7,315 1,47,31,150 10,457 2,26,49,618 | - - 17,772 29,32,35,839 8,476 | 1,84,74,206 9,021 | 1,96,10,398 17,497 3,80,84,604 1,12,508 25,51,51,235
9-Oct-20 1,12,508 25,51,51,235 3,838 68,37,820 11,859 2,60,15,638 | - - 15,697 28,80,04,693 8,657 | 2,25,40,236 9,332 | 2,00,12,196 17,989 4,25,52,433 1,10,216 24,54,52,260
10-Oct-20 1,10,216 24,54,52,260 7,487 2,10,83,047 10,269 2,21,82,311 | - - 17,757 28,87,17,618 8,991 | 2,08,77,282 8,639 | 1,91,49,568 17,630 4,00,26,850 1,10,343 24,86,90,768
11-Oct-20 1,10,343 24,86,90,768 7,771 1,52,93,640 11,428 2,50,03,363 | - - 19,199 28,89,87,771 10,420 |  2,40,83,245 10,306 | 2,28,84,986 20,726 4,69,68,231 1,08,816 24,20,19,540
12-Oct-20 1,08,816 24,20,19,540 7,565 1,75,31,597 3,236 69,32,922 | - - 10,802 26,64,84,059 9,016 | 2,57,77,640 8,947 | 1,98,34,973 17,963 4,56,12,613 1,01,655 22,08,71,446
13-Oct-20 1,01,655 22,08,71,446 3,742 1,61,17,270 15,196 3,36,43,799 | - - 18,938 27,06,32,515 8,151 | 1,82,01,706 9,584 | 2,17,41,089 17,735 3,99,42,795 1,02,857 23,06,89,720
14-Oct-20 1,02,857 23,06,89,720 7,666 1,55,52,200 8,617 2,09,81,454 | - - 16,283 26,72,23,374 8,798 | 1,89,19,691 9,327 | 2,00,70,005 18,125 3,89,89,696 1,01,015 22,82,33,678
15-Oct-20 1,01,015 22,82,33,678 3,635 62,85,792 8,824 2,02,26,642 | - - 12,459 25,47,46,113 8,054 | 1,75,55,683 10,213 | 2,24,24,452 18,267 3,99,80,135 95,207 21,47,65,978
16-Oct-20 95,207 21,47,65,978 7,548 1,49,54,077 5,780 42,02,747 | - - 13,328 23,39,22,801 290 5,99,692 10,271 | 2,13,89,267 10,561 2,19,88,959 97,974 21,19,33,842
17-Oct-20 97,974 21,19,33,842 5,38,280 15,427 3,16,03,532 | - - 15,427 24,40,75,653 701 14,98,448 10,875 | 2,33,02,407 11,576 2,48,00,855 1,01,826 21,92,74,799
18-Oct-20 1,01,826 21,92,74,799 7,522 1,48,01,866 15,042 3,01,36,836 | - - 22,564 26,42,13,501 - - 10,711 | 2,30,15,882 10,711 2,30,15,882 1,13,678 24,11,97,619
19-Oct-20 1,13,678 24,11,97,619 11,209 2,03,09,445 7,660 1,60,21,370 | - - 18,869 27,75,28,434 - - 10,107 | 2,09,23,550 10,107 2,09,23,550 1,22,440 25,66,04,884
20-Oct-20 1,22,440 25,66,04,884 7,874 1,57,78,567 16,349 3,54,98,939 | - - 24,223 30,78,82,389 - - 10,235 | 2,11,92,176 10,235 2,11,92,176 1,36,428 28,66,90,214
21-Oct-20 1,36,428 28,66,90,214 11,565 2,21,73,886 10,236 2,30,86,522 | - - 21,801 33,19,50,622 - - 10,393 | 2,12,20,450 10,393 2,12,20,450 1,47,836 31,07,30,171
22-Oct-20 1,47,836 31,07,30,171 27,82,909 18,533 3,82,02,221 | - - 18,533 35,17,15,302 - - 10,229 | 2,09,27,276 10,229 2,09,27,276 1,56,140 33,07,88,026
23-Oct-20 1,56,140 33,07,88,026 6,989 1,16,79,697 7,889 1,55,85,890 | - - 14,879 35,80,53,613 - - 10,479 | 2,16,02,083 10,479 2,16,02,083 1,60,539 33,64,51,531
24-Oct-20 1,60,539 33,64,51,531 11,325 2,34,52,615 12,189 2,43,80,512 | - - 23,514 38,42,84,658 - - 9,745 | 1,97,13,435 9,745 1,97,13,435 1,74,309 36,45,71,223
25-Oct-20 1,74,309 36,45,71,223 11,110 2,08,39,136 6,333 1,28,44,072 | - - 17,443 39,82,54,431 - - 10,902 | 2,17,80,751 10,902 2,17,80,751 1,80,849 37,64,73,680
26-Oct-20 1,80,849 37,64,73,680 7,658 1,51,42,249 7,483 1,67,09,672 | - - 15,141 40,83,25,600 - - 10,195 | 2,09,09,673 10,195 2,09,09,673 1,85,795 38,74,15,927
27-Oct-20 1,85,795 38,74,15,927 7,386 1,62,24,163 10,265 2,20,06,483 | - - 17,651 42,56,46,573 - - 10,130 | 2,09,15,009 10,130 2,09,15,009 1,93,317 40,47,31,564
28-Oct-20 1,93,317 40,47,31,564 7,476 1,79,99,597 9,716 2,17,82,991 | - - 17,192 44,45,14,152 - - 9,786 | 2,01,34,085 9,786 2,01,34,085 2,00,722 42,43,80,067
29-Oct-20 2,00,722 42,43,80,067 3,544 67,55,170 10,292 2,27,22,692 | - - 13,836 45,38,57,930 6,963 | 1,65,40,514 7,643 | 1,73,77,037 14,606 3,39,17,551 1,99,952 41,99,40,379
30-Oct-20 1,99,952 41,99,40,379 7,578 1,57,72,858 6,997 1,54,85,526 | - - 14,575 45,11,98,764 9,612 | 1,90,02,849 8,963 | 1,81,02,342 18,575 3,71,05,191 1,95,952 41,40,93,573
31-Oct-20 1,95,952 41,40,93,573 7,157 1,34,78,899 8,105 1,75,77,980 | - - 15,262 44,51,50,451 9,982 | 1,97,21,293 9,903 | 1,99,92,333 19,885 3,97,13,626 1,91,329 40,54,36,825
Total-Oct'20 1,95,478 40,41,75,100 3,39,329 73,64,06,440 5,34,807 | 10,02,75,00,271 | 1,57,688 | 35,35,94,820 | 2,95,639 | 62,67,33,258 4,53,327 | 98,03,28,079
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Nov-20 1,91,329 40,54,36,825 3,550 59,31,590 10,524 2,17,41,298 | - - 14,074 43,31,09,713 6,785 |  1,43,49,019 10,507 | 2,20,26,168 17,292 3,63,75,187 1,88,111 39,67,34,526
2-Nov-20 1,88,111 39,67,34,526 11,543 2,41,73,284 5,245 1,15,94,009 | - - 16,788 43,25,01,819 738 15,68,349 9,784 | 2,06,90,545 10,522 2,22,58,894 1,94,377 41,02,42,925
3-Nov-20 1,94,377 41,02,42,925 3,910 96,77,592 11,416 2,38,94,020 | - - 15,325 44,38,14,538 - - 10,239 | 2,14,07,360 10,239 2,14,07,360 1,99,463 42,24,07,178
4-Nov-20 1,99,463 42,24,07,178 - 15,27,800 20,862 4,55,39,716 | - - 20,862 46,94,74,693 4,825 | 1,02,42,482 9,518 | 2,01,72,482 14,343 3,04,14,964 2,05,982 43,90,59,729
5-Nov-20 2,05,982 43,90,59,729 7,752 1,52,01,925 13,425 2,87,27,609 | - - 21,177 48,29,89,263 10,533 |  2,23,26,144 10,152 | 2,14,60,386 20,685 4,37,86,530 2,06,474 43,92,02,733
6-Nov-20 2,06,474 43,92,02,733 4,009 94,67,154 12,305 3,68,94,735 | - - 16,314 48,55,64,622 9,753 |  2,06,69,820 9,710 | 2,05,21,880 19,463 4,11,91,700 2,03,325 44,43,72,922
7-Nov-20 2,03,325 44,43,72,922 3,955 66,84,641 15,313 3,33,31,681 | - - 19,268 48,43,89,245 9,658 | 2,08,86,751 9,710 | 2,05,25,686 19,368 4,14,12,437 2,03,225 44,29,76,808
8-Nov-20 2,03,225 44,29,76,808 3,880 87,61,627 15,544 3,21,25,506 | - - 19,424 48,38,63,942 9,715 |  2,09,06,987 9,494 | 2,01,61,206 19,209 4,10,68,193 2,03,440 44,27,95,749
9-Nov-20 2,03,440 44,27,95,749 11,803 2,52,80,639 7,139 1,63,24,641 | - - 18,942 48,44,01,030 10,089 |  2,24,98,304 9,512 | 1,99,90,308 19,601 4,24,88,612 2,02,781 44,19,12,418
10-Nov-20 2,02,781 44,19,12,418 7,265 1,58,98,315 15,636 3,25,00,319 | - - 22,901 49,03,11,052 9,925 | 2,16,20,155 9,890 | 2,21,60,788 19,815 4,37,80,943 2,05,867 44,65,30,108
11-Nov-20 2,05,867 44,65,30,108 7,435 1,78,96,321 7,474 1,62,36,631 | - - 14,909 48,06,63,059 8,502 | 1,87,26,512 7,650 | 1,67,37,217 16,152 3,54,63,729 2,04,625 44,51,99,331
12-Nov-20 2,04,625 44,51,99,331 3,720 94,15,699 19,383 4,02,03,846 | - - 23,103 49,48,18,875 9,396 | 2,06,63,636 9,140 | 1,97,48,706 18,536 4,04,12,341 2,09,191 45,44,06,534
13-Nov-20 2,09,191 45,44,06,534 3,827 87,08,688 13,705 2,95,02,868 | - - 17,532 49,26,18,090 8,885 | 1,93,50,598 8,713 | 1,89,78,615 17,598 3,83,29,213 2,09,125 45,42,88,877
14-Nov-20 2,09,125 45,42,88,877 7,643 1,72,59,051 16,066 3,27,84,129 | - - 23,709 50,43,32,057 7,452 | 1,64,60,126 6,817 | 1,50,90,576 14,269 3,15,50,703 2,18,565 47,27,81,354
15-Nov-20 2,18,565 47,27,81,354 3,862 87,21,884 16,740 3,40,79,642 | - - 20,602 51,55,82,880 6,429 | 1,40,40,681 6,120 | 1,33,88,426 12,549 2,74,29,106 2,26,618 48,81,53,774
16-Nov-20 2,26,618 48,81,53,774 3,888 87,80,144 9,569 1,98,73,851 | - - 13,457 51,68,07,769 8,120 | 1,76,04,059 7,495 | 1,63,57,904 15,615 3,39,61,962 2,24,459 48,28,45,807
17-Nov-20 2,24,459 48,28,45,807 3,818 86,22,074 10,726 2,17,95,631 | - - 14,545 51,32,63,511 8,554 | 1,93,50,633 8,001 | 1,78,47,266 16,555 3,71,97,899 2,22,449 47,60,65,611
18-Nov-20 2,22,449 47,60,65,611 3,818 86,22,074 20,610 4,24,60,473 | - - 24,428 52,71,48,158 8,365 | 1,89,44,473 8,497 | 1,92,28,564 16,862 3,81,73,037 2,30,015 48,89,75,121
19-Nov-20 2,30,015 48,89,75,121 4,139 1,21,38,600 17,570 3,96,57,691 | - - 21,709 54,07,71,412 8,292 | 1,89,51,021 8,468 | 1,92,68,851 16,760 3,82,19,872 2,34,964 50,25,51,540
20-Nov-20 2,34,964 50,25,51,540 - 17,14,679 25,058 5,23,41,670 | - - 25,058 55,66,07,889 9,067 | 1,94,11,151 8,934 | 1,91,41,920 18,001 3,85,53,071 2,42,021 51,80,54,818
21-Nov-20 2,42,021 51,80,54,818 4,044 91,56,396 15,078 3,20,10,402 | - - 19,122 55,92,21,616 9,162 | 1,92,01,631 8,891 | 1,87,14,910 18,053 3,79,16,541 2,43,090 52,13,05,075
22-Nov-20 2,43,090 52,13,05,075 3,804 63,56,707 15,408 3,19,32,740 | - - 19,212 55,95,94,522 9,229 | 1,93,87,440 8,959 | 1,88,73,484 18,188 3,82,60,924 2,44,114 52,13,33,598
23-Nov-20 2,44,114 52,13,33,598 3,985 65,59,688 22,409 4,55,57,625 | - - 26,394 57,34,50,912 9,713 |  2,03,77,454 7,225 | 1,51,32,120 16,938 3,55,09,574 2,53,570 53,79,41,337
24-Nov-20 2,53,570 53,79,41,337 11,489 2,24,09,616 13,304 2,92,86,154 | - - 24,794 58,96,37,107 8,896 | 1,87,98,721 8,864 | 1,88,32,460 17,760 3,76,31,180 2,60,604 55,20,05,927
25-Nov-20 2,60,604 55,20,05,927 8,118 1,88,98,233 15,050 3,58,06,068 | - - 23,168 60,67,10,228 7,966 | 1,69,42,638 8,425 | 1,78,91,344 16,391 3,48,33,983 2,67,381 57,18,76,245
26-Nov-20 2,67,381 57,18,76,245 - 5,42,057 21,151 4,67,76,876 | - - 21,151 61,91,95,179 8,033 | 1,73,49,761 7,902 | 1,70,11,652 15,935 3,43,61,413 2,72,597 58,48,33,766
27-Nov-20 2,72,597 58,48,33,766 3,876 91,03,965 8,736 2,09,41,777 | - - 12,612 61,48,79,509 8,515 | 1,84,31,695 8,380 | 1,80,92,780 16,895 3,65,24,475 2,68,315 57,83,55,034
28-Nov-20 2,68,315 57,83,55,034 - - 18,332 3,91,57,149 | - - 18,332 61,75,12,182 8,876 | 1,91,10,533 8,466 | 1,81,64,748 17,342 3,72,75,281 2,69,304 58,02,36,901
29-Nov-20 2,69,304 58,02,36,901 11,579 2,39,82,894 9,379 1,97,69,035 | - - 20,958 62,39,88,831 8,703 | 1,89,93,564 8,820 | 1,85,93,970 17,523 3,75,87,534 2,72,739 58,64,01,297
30-Nov-20 2,72,739 58,64,01,297 - 10,13,650 12,870 2,15,68,377 | - - 12,870 60,89,83,323 8,813 | 1,90,82,297 7,735 | 1,67,58,767 16,548 3,58,41,064 2,69,061 57,31,42,259
Total-Nov'20 1,46,711 32,25,06,989 4,36,028 93,44,16,168 5,82,739 | 15,80,62,07,026 | 2,42,989 | 52,62,46,635 | 2,62,018 | 56,29,71,087 5,05,007 | 1,08,92,17,723
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (T:Irc:iiz Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Dec-20 2,69,061 57,31,42,259 3,710 61,99,293 9,302 2,02,76,491 - - 13,012 59,96,18,043 9,453 2,02,52,361 9,521 2,05,01,073 18,974 4,07,53,434 2,63,099 55,88,64,609
2-Dec-20 2,63,099 55,88,64,609 11,164 2,31,24,920 9,011 1,96,14,448 - - 20,175 60,16,03,977 9,289 2,00,14,531 9,265 2,00,07,043 18,554 4,00,21,574 2,64,720 56,15,82,403
3-Dec-20 2,64,720 56,15,82,403 - 9,55,091 10,246 2,39,50,265 - - 10,246 58,64,87,759 9,442 2,02,46,129 9,260 1,99,50,405 18,702 4,01,96,534 2,56,263 54,62,91,225
4-Dec-20 2,56,263 54,62,91,225 7,276 1,64,29,406 16,856 3,54,42,350 - - 24,131 59,81,62,982 8,736 1,88,14,647 8,816 1,90,33,955 17,552 3,78,48,602 2,62,843 56,03,14,380
5-Dec-20 2,62,843 56,03,14,380 3,844 90,66,220 14,922 3,28,96,859 - - 18,766 60,22,77,458 8,711 1,87,18,244 9,385 2,01,67,056 18,096 3,88,85,300 2,63,513 56,33,92,159
6-Dec-20 2,63,513 56,33,92,159 7,461 1,69,41,042 11,802 2,55,93,763 - - 19,263 60,59,26,964 8,207 1,83,20,261 8,231 1,83,37,654 16,438 3,66,57,915 2,66,338 56,92,69,049
7-Dec-20 2,66,338 56,92,69,049 - 4,06,715 18,379 3,95,72,227 - - 18,379 60,92,47,990 8,210 1,76,15,965 8,139 1,74,56,103 16,349 3,50,72,068 2,68,368 57,41,75,922
8-Dec-20 2,68,368 57,41,75,922 3,690 83,79,469 13,203 2,76,71,313 - - 16,894 61,02,26,705 8,497 1,85,33,616 8,255 1,80,75,223 16,752 3,66,08,839 2,68,510 57,36,17,866
9-Dec-20 2,68,510 57,36,17,866 3,826 95,99,018 9,098 2,08,07,437 - - 12,924 60,40,24,321 8,182 1,78,42,001 8,513 1,85,57,880 16,695 3,63,99,881 2,64,739 56,76,24,440
10-Dec-20 2,64,739 56,76,24,440 3,784 90,34,228 13,076 2,86,19,450 - - 16,860 60,52,78,118 8,488 1,84,96,803 8,452 1,84,25,352 16,940 3,69,22,154 2,64,659 56,83,55,964
11-Dec-20 2,64,659 56,83,55,964 7,262 1,72,21,031 13,791 2,87,64,266 - - 21,054 61,43,41,261 8,290 1,83,71,541 8,205 1,81,93,476 16,495 3,65,65,017 2,69,218 57,77,76,244
12-Dec-20 2,69,218 57,77,76,244 3,585 60,35,344 8,523 1,77,93,778 - - 12,108 60,16,05,366 8,436 1,81,38,615 7,630 1,64,91,391 16,066 3,46,30,005 2,65,260 56,69,75,360
13-Dec-20 2,65,260 56,69,75,360 7,563 1,71,71,736 9,523 2,00,61,318 - - 17,085 60,42,08,415 9,018 2,00,05,090 8,449 1,87,08,144 17,467 3,87,13,234 2,64,878 56,54,95,181
14-Dec-20 2,64,878 56,54,95,181 7,757 1,76,14,052 9,435 2,00,05,624 - - 17,193 60,31,14,856 8,770 1,95,74,028 9,204 2,05,51,946 17,974 4,01,25,974 2,64,097 56,29,88,882
15-Dec-20 2,64,097 56,29,88,882 7,768 1,76,38,120 14,147 3,12,73,817 - - 21,915 61,19,00,819 8,513 1,90,17,752 8,735 1,94,90,711 17,248 3,85,08,462 2,68,763 57,33,92,357
16-Dec-20 2,68,763 57,33,92,357 3,729 84,66,661 17,661 3,90,99,924 - - 21,389 62,09,58,941 9,302 2,02,45,301 9,540 2,07,51,656 18,842 4,09,96,957 2,71,311 57,99,61,984
17-Dec-20 2,71,311 57,99,61,984 7,483 2,06,65,323 21,707 4,55,01,053 - - 29,190 64,61,28,360 9,576 2,14,03,224 9,463 2,10,09,486 19,039 4,24,12,710 2,81,462 60,37,15,650
18-Dec-20 2,81,462 60,37,15,650 3,730 94,09,937 19,522 4,15,39,084 - - 23,253 65,46,64,670 6,542 1,44,32,483 9,305 2,03,29,392 15,847 3,47,61,875 2,88,868 61,99,02,795
19-Dec-20 2,88,868 61,99,02,795 7,533 1,72,32,587 9,227 2,05,03,631 - - 16,760 65,76,39,014 - - 9,429 2,04,55,571 9,429 2,04,55,571 2,96,198 63,71,83,442
20-Dec-20 2,96,198 63,71,83,442 7,714 1,75,15,507 9,302 1,96,14,673 - - 17,016 67,43,13,623 4,326 96,97,103 9,324 2,08,99,036 13,650 3,05,96,139 2,99,564 64,37,17,484
21-Dec-20 2,99,564 64,37,17,484 3,831 97,80,154 13,951 3,10,98,530 - - 17,782 68,45,96,167 9,424 2,11,06,482 8,978 2,00,10,301 18,402 4,11,16,784 2,98,944 64,34,79,384
22-Dec-20 2,98,944 64,34,79,384 11,089 2,53,47,450 9,364 2,04,62,895 - - 20,453 68,92,89,728 8,627 2,01,12,286 9,243 2,07,07,981 17,870 4,08,20,267 3,01,528 64,84,69,462
23-Dec-20 3,01,528 64,84,69,462 3,758 1,10,22,758 13,822 2,97,14,750 - - 17,580 68,92,06,969 9,335 2,18,97,167 8,966 2,04,30,829 18,301 4,23,27,996 3,00,807 64,68,78,973
24-Dec-20 3,00,807 64,68,78,973 7,145 1,44,75,028 9,227 2,14,01,170 - - 16,372 68,27,55,171 8,838 1,93,04,347 8,713 1,90,47,792 17,551 3,83,52,138 2,99,628 64,44,03,032
25-Dec-20 2,99,628 64,44,03,032 3,873 89,72,893 10,253 2,26,22,247 - - 14,126 67,59,98,173 9,123 1,98,93,086 8,938 1,94,08,272 18,061 3,93,01,358 2,95,694 63,66,96,815
26-Dec-20 2,95,694 63,66,96,815 7,782 1,93,03,259 5,871 1,30,54,065 - - 13,653 66,90,54,138 9,122 2,00,83,339 9,017 1,98,55,500 18,139 3,99,38,839 2,91,208 62,91,15,300
27-Dec-20 2,91,208 62,91,15,300 7,724 1,75,37,305 8,543 1,77,98,907 - - 16,266 66,44,51,512 8,644 1,94,54,164 8,936 1,96,75,332 17,580 3,91,29,495 2,89,894 62,53,22,016
28-Dec-20 2,89,894 62,53,22,016 3,807 1,18,18,776 5,069 96,44,104 - - 8,876 64,67,84,897 9,109 2,01,40,121 8,974 1,96,18,884 18,083 3,97,59,005 2,80,687 60,70,25,892
29-Dec-20 2,80,687 60,70,25,892 11,593 2,68,29,165 4,390 1,30,52,106 - - 15,983 64,69,07,163 8,839 2,01,41,027 9,675 2,20,10,346 18,514 4,21,51,372 2,78,156 60,47,55,790
30-Dec-20 2,78,156 60,47,55,790 7,728 1,93,92,068 4,844 1,08,65,157 - - 12,572 63,50,13,015 8,664 2,01,29,360 8,744 1,97,61,529 17,408 3,98,90,889 2,73,321 59,51,22,127
31-Dec-20 2,73,321 59,51,22,127 11,486 2,74,71,623 2,172 86,19,107 - - 13,658 63,12,12,857 8,566 2,00,00,490 8,882 2,04,29,609 17,448 4,04,30,099 2,69,530 59,07,82,758
Total-Dec'20 1,88,697 44,10,56,179 3,46,238 75,69,34,808 5,34,935 | 19,62,69,99,433 | 2,58,279 | 57,20,01,561 | 2,76,187 | 60,83,48,927 5,34,466 | 1,18,03,50,488
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (T:Irc:iiz Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Jan-21 2,69,530 59,07,82,758 - - 10,562 2,22,31,068 - - 10,562 61,30,13,826 8,760 1,92,43,787 9,174 2,06,65,382 17,934 3,99,09,169 2,62,159 57,31,04,657
2-Jan-21 2,62,159 57,31,04,657 11,367 2,58,10,056 5,586 1,22,60,162 - - 16,953 61,11,74,874 7,935 1,69,83,510 8,203 1,80,14,557 16,138 3,49,98,068 2,62,974 57,61,76,807
3-Jan-21 2,62,974 57,61,76,807 7,157 1,42,88,054 13,412 2,81,79,354 - - 20,569 61,86,44,215 8,529 1,82,91,919 8,644 1,85,96,683 17,173 3,68,88,601 2,66,369 58,17,55,614
4-Jan-21 2,66,369 58,17,55,614 7,741 1,79,22,759 4,108 93,03,780 - - 11,849 60,89,82,154 8,072 1,72,93,444 8,474 1,81,20,404 16,546 3,54,13,847 2,61,673 57,35,68,306
5-Jan-21 2,61,673 57,35,68,306 7,344 1,48,35,604 11,458 2,46,36,465 - - 18,802 61,30,40,375 8,940 1,91,45,316 8,944 1,91,45,160 17,884 3,82,90,475 2,62,591 57,47,49,899
6-Jan-21 2,62,591 57,47,49,899 10,172 1,77,98,159 14,056 2,97,50,252 - - 24,228 62,22,98,311 9,546 2,04,42,247 9,449 2,02,19,916 18,995 4,06,62,162 2,67,823 58,16,36,148
7-Jan-21 2,67,823 58,16,36,148 7,480 1,55,08,207 13,901 2,99,32,563 - - 21,381 62,70,76,919 4,122 88,73,923 9,206 1,97,49,488 13,328 2,86,23,412 2,75,876 59,84,53,507
8-Jan-21 2,75,876 59,84,53,507 11,025 2,32,91,427 8,004 1,97,30,450 - - 19,030 64,14,75,384 - - 8,697 1,88,18,129 8,697 1,88,18,129 2,86,209 62,26,57,255
9-Jan-21 2,86,209 62,26,57,255 10,781 2,30,57,706 9,416 2,11,24,463 - - 20,197 66,68,39,424 5,067 1,10,46,595 7,847 1,67,50,598 12,914 2,77,97,192 2,93,491 63,90,42,232
10-Jan-21 2,93,491 63,90,42,232 11,215 2,37,98,587 9,147 1,86,58,090 - - 20,362 68,14,98,909 8,669 1,89,23,729 8,959 1,93,20,476 17,628 3,82,44,205 2,96,225 64,32,54,704
11-Jan-21 2,96,225 64,32,54,704 10,956 2,30,87,213 10,542 2,76,77,963 - - 21,498 69,40,19,880 8,576 1,85,11,505 9,067 1,95,60,872 17,643 3,80,72,377 3,00,081 65,59,47,503
12-Jan-21 3,00,081 65,59,47,503 11,513 2,69,67,011 10,895 2,40,25,419 - - 22,408 70,69,39,932 6,753 1,46,01,104 8,006 1,73,00,188 14,759 3,19,01,292 3,07,729 67,50,38,640
13-Jan-21 3,07,729 67,50,38,640 10,735 2,06,45,266 7,482 1,86,73,514 - - 18,217 71,43,57,421 8,227 1,77,95,827 8,738 1,88,51,996 16,965 3,66,47,823 3,08,982 67,77,09,598
14-Jan-21 3,08,982 67,77,09,598 10,930 2,29,43,167 18,109 3,58,66,387 - - 29,039 73,65,19,151 8,563 1,85,34,275 8,378 1,80,94,263 16,941 3,66,28,537 3,21,080 69,98,90,614
15-Jan-21 3,21,080 69,98,90,614 11,332 2,68,53,036 13,511 2,69,40,422 - - 24,843 75,36,84,071 8,340 1,82,03,662 8,889 1,94,42,009 17,229 3,76,45,671 3,28,693 71,60,38,401
16-Jan-21 3,28,693 71,60,38,401 7,280 1,30,70,380 14,269 2,84,99,767 - - 21,549 75,76,08,548 9,700 2,08,22,185 9,659 2,11,25,386 19,359 4,19,47,570 3,30,883 71,56,60,978
17-Jan-21 3,30,883 71,56,60,978 14,972 3,18,48,054 13,177 2,57,52,101 - - 28,149 77,32,61,133 9,967 2,14,64,817 769 16,87,205 10,736 2,31,52,022 3,48,296 75,01,09,111
18-Jan-21 3,48,296 75,01,09,111 11,892 2,90,32,968 11,037 2,22,06,875 - - 22,928 80,13,48,954 8,354 1,83,20,338 2,538 55,42,425 10,892 2,38,62,763 3,60,333 77,74,86,191
19-Jan-21 3,60,333 77,74,86,191 10,925 2,52,28,361 14,132 3,07,36,341 - - 25,057 83,34,50,893 8,931 1,94,19,959 7,551 1,66,03,181 16,482 3,60,23,140 3,68,908 79,74,27,753
20-Jan-21 3,68,908 79,74,27,753 7,541 1,60,10,176 8,208 1,53,37,968 - - 15,749 82,87,75,897 9,605 2,09,34,964 - - 9,605 2,09,34,964 3,75,051 80,78,40,933
21-Jan-21 3,75,051 80,78,40,933 14,413 3,12,57,393 7,525 1,48,70,732 - - 21,939 85,39,69,058 10,000 2,15,78,683 - - 10,000 2,15,78,683 3,86,990 83,23,90,375
22-Jan-21 3,86,990 83,23,90,375 3,943 93,92,643 9,693 1,88,24,526 - - 13,637 86,06,07,545 9,125 1,97,11,607 4,829 1,05,95,112 13,954 3,03,06,718 3,86,672 83,03,00,827
23-Jan-21 3,86,672 83,03,00,827 15,322 3,30,80,446 8,449 1,64,13,469 - - 23,770 87,97,94,742 8,970 1,93,30,037 9,329 2,04,72,890 18,299 3,98,02,928 3,92,144 83,99,91,814
24-Jan-21 3,92,144 83,99,91,814 3,800 86,28,783 8,572 1,63,10,829 - - 12,372 86,49,31,426 9,204 1,98,43,438 8,875 1,94,75,110 18,079 3,93,18,548 3,86,437 82,56,12,878
25-Jan-21 3,86,437 82,56,12,878 11,467 2,67,35,928 7,564 1,47,35,553 - - 19,031 86,70,84,359 9,358 2,01,83,851 9,301 2,01,88,641 18,659 4,03,72,493 3,86,809 82,67,11,866
26-Jan-21 3,86,809 82,67,11,866 10,954 2,28,57,186 9,010 1,72,25,378 - - 19,964 86,67,94,430 9,785 2,11,24,652 9,465 2,05,55,469 19,250 4,16,80,121 3,87,523 82,51,14,308
27-Jan-21 3,87,523 82,51,14,308 6,223 1,32,48,946 8,962 1,83,00,582 - - 15,185 85,66,63,836 9,102 1,96,64,591 9,168 1,99,03,924 18,270 3,95,68,514 3,84,438 81,70,95,322
28-Jan-21 3,84,438 81,70,95,322 7,417 1,74,12,351 9,430 1,81,28,741 - - 16,847 85,26,36,414 8,715 1,88,40,501 9,403 2,04,21,192 18,118 3,92,61,693 3,83,167 81,33,74,721
29-Jan-21 3,83,167 81,33,74,721 11,046 2,25,13,970 10,890 2,19,12,984 - - 21,936 85,78,01,675 8,785 1,89,56,475 9,675 2,09,90,723 18,460 3,99,47,199 3,86,643 81,78,54,476
30-Jan-21 3,86,643 81,78,54,476 7,207 1,74,35,713 5,950 1,17,14,119 - - 13,157 84,70,04,308 8,547 1,84,48,229 8,932 1,93,92,444 17,479 3,78,40,673 3,82,320 80,91,63,635
31-Jan-21 3,82,320 80,91,63,635 3,761 95,07,533 5,679 1,15,64,724 - - 9,440 83,02,35,893 17,454 3,80,93,403 9,391 2,03,94,165 26,845 5,84,87,568 3,64,915 77,17,48,325
Total-Jan'21 2,87,909 62,40,67,086 3,12,737 65,15,25,039 6,00,646 | 23,34,15,33,958 | 2,65,701 | 57,46,28,571 | 2,39,560 | 51,99,97,988 5,05,261 | 1,09,46,26,558
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Feb-21 3,64,915 77,17,48,325 7,392 1,67,84,824 5,899 1,16,26,272 | - - 13,291 80,01,59,421 8,834 | 1,90,45,867 9,283 | 2,00,58,883 18,117 3,91,04,750 3,60,089 76,10,54,671
2-Feb-21 3,60,089 76,10,54,671 7,413 1,71,18,931 9,502 1,91,64,799 | - - 16,915 79,73,38,400 9,256 | 1,99,85,162 8,691 | 1,88,04,458 17,947 3,87,89,620 3,59,057 75,85,48,780
3-Feb-21 3,59,057 75,85,48,780 7,267 1,68,34,990 3,770 72,90,043 | - - 11,036 78,26,73,813 8,876 | 1,91,65,028 8,927 | 1,93,15,333 17,803 3,84,80,361 3,52,291 74,41,93,452
4-Feb-21 3,52,291 74,41,93,452 3,703 88,99,009 12,121 2,38,22,773 | - - 15,825 77,69,15,234 9,695 | 2,09,18,399 9,597 | 2,07,51,685 19,292 4,16,70,084 3,48,824 73,52,45,150
5-Feb-21 3,48,824 73,52,45,150 7,537 1,71,14,063 4,529 82,02,401 | - - 12,066 76,05,61,613 8,618 | 1,86,73,909 8,627 | 1,87,33,690 17,245 3,74,07,599 3,43,645 72,31,54,014
6-Feb-21 3,43,645 72,31,54,014 7,850 1,82,87,299 6,174 1,14,99,544 | - - 14,024 75,29,40,857 9,233 | 2,00,59,667 8,940 | 1,94,60,536 18,173 3,95,20,202 3,39,496 71,34,20,655
7-Feb-21 3,39,496 71,34,20,655 11,060 2,51,12,978 5,061 91,36,826 | - - 16,121 74,76,70,458 8,970 | 1,94,97,862 8,813 | 1,91,71,662 17,783 3,86,69,523 3,37,834 70,90,00,935
8-Feb-21 3,37,834 70,90,00,935 7,312 1,84,21,978 4,656 84,27,639 | - - 11,968 73,58,50,552 8,791 | 1,92,76,779 8,730 | 1,90,03,538 17,521 3,82,80,317 3,32,281 69,75,70,236
9-Feb-21 3,32,281 69,75,70,236 7,235 1,67,47,040 5,506 1,42,38,060 | - - 12,742 72,85,55,336 8,589 | 1,88,53,076 8,550 | 1,86,28,556 17,139 3,74,81,632 3,27,884 69,10,73,704
10-Feb-21 3,27,884 69,10,73,704 7,502 1,72,11,457 6,331 1,46,42,328 | - - 13,833 72,29,27,489 9,422 | 2,08,99,332 8,958 | 1,95,05,389 18,380 4,04,04,721 3,23,336 68,25,22,768
11-Feb-21 3,23,336 68,25,22,768 10,613 2,38,50,424 5,745 1,19,11,840 | - - 16,359 71,82,85,033 9,978 |  2,20,96,034 9,716 | 2,14,50,760 19,694 4,35,46,794 3,20,001 67,47,38,239
12-Feb-21 3,20,001 67,47,38,239 3,385 80,87,166 10,555 2,33,68,845 | - - 13,939 70,61,94,250 9,100 |  1,99,97,029 9,133 | 2,01,52,032 18,233 4,01,49,061 3,15,708 66,60,45,189
13-Feb-21 3,15,708 66,60,45,189 14,226 3,17,69,563 5,265 1,39,65,715 | - - 19,491 71,17,80,467 8,955 | 1,93,77,060 9,366 | 2,02,74,713 18,321 3,96,51,773 3,16,878 67,21,28,694
14-Feb-21 3,16,878 67,21,28,694 11,063 2,29,95,377 4,298 77,79,165 | - - 15,361 70,29,03,236 9,541 | 2,06,51,030 9,518 | 2,06,09,381 19,059 4,12,60,412 3,13,180 66,16,42,824
15-Feb-21 3,13,180 66,16,42,824 7,903 1,88,15,310 3,493 46,68,969 | - - 11,396 68,51,27,103 9,138 |  1,98,01,042 8,616 | 1,86,46,181 17,754 3,84,47,223 3,06,822 64,66,79,880
16-Feb-21 3,06,822 64,66,79,880 11,467 2,63,37,028 4,701 83,69,763 | - - 16,168 68,13,86,671 9,246 | 2,00,20,252 9,653 | 2,08,70,564 18,899 4,08,90,816 3,04,091 64,04,95,855
17-Feb-21 3,04,091 64,04,95,855 6,984 1,44,05,027 6,418 1,14,35,693 | - - 13,402 66,63,36,575 10,424 |  2,24,08,533 10,345 | 2,23,61,250 20,769 4,47,69,784 2,96,724 62,15,66,792
18-Feb-21 2,96,724 62,15,66,792 7,119 1,46,59,735 5,987 1,18,30,268 | - - 13,106 64,80,56,795 3,400 72,43,689 10,667 | 2,27,05,316 14,067 2,99,49,005 2,95,763 61,81,07,790
19-Feb-21 2,95,763 61,81,07,790 3,607 66,33,625 7,307 2,26,03,341 | - - 10,914 64,73,44,756 - - 10,568 | 2,24,99,038 10,568 2,24,99,038 2,96,109 62,48,45,718
20-Feb-21 2,96,109 62,48,45,718 3,839 89,05,066 15,816 3,09,16,150 | - - 19,655 66,46,66,934 7,510 | 1,57,93,227 9,763 | 2,08,56,147 17,273 3,66,49,374 2,98,491 62,80,17,560
21-Feb-21 2,98,491 62,80,17,560 7,411 1,46,74,596 7,106 1,35,52,695 | - - 14,516 65,62,44,852 10,158 |  2,13,71,568 10,284 | 2,19,91,317 20,442 4,33,62,884 2,92,565 61,28,81,968
22-Feb-21 2,92,565 61,28,81,968 3,409 63,31,571 12,374 2,66,96,463 | - - 15,783 64,59,10,002 10,270 | 2,15,23,209 10,636 | 2,27,43,719 20,906 4,42,66,928 2,87,443 60,16,43,074
23-Feb-21 2,87,443 60,16,43,074 3,902 88,60,839 14,844 3,12,11,812 | - - 18,746 64,17,15,726 10,162 |  2,12,95,911 10,594 | 2,26,44,338 20,756 4,39,40,249 2,85,433 59,77,75,476
24-Feb-21 2,85,433 59,77,75,476 7,548 1,54,80,626 11,666 2,48,35,013 | - - 19,214 63,80,91,116 10,513 | 2,20,36,442 10,919 | 2,33,44,318 21,432 4,53,80,760 2,83,215 59,27,10,355
25-Feb-21 2,83,215 59,27,10,355 - 1,70,748 12,330 2,78,69,441 | - - 12,330 62,07,50,545 10,746 |  2,29,69,582 10,434 | 2,22,49,473 21,180 4,52,19,055 2,74,366 57,55,31,490
26-Feb-21 2,74,366 57,55,31,490 4,204 96,42,628 3,706 94,97,766 | - - 7,911 59,46,71,884 10,815 | 2,31,16,976 10,451 | 2,22,85,670 21,266 4,54,02,646 2,61,010 54,92,69,238
27-Feb-21 2,61,010 54,92,69,238 15,462 3,38,07,765 - (41,63,840) - - 15,462 57,89,13,163 10,820 |  2,32,77,934 9,836 | 2,08,25,428 20,656 4,41,03,362 2,55,816 53,48,09,801
28-Feb-21 2,55,816 53,48,09,801 7,640 1,78,38,719 3,823 83,98,073 | - - 11,463 56,10,46,594 9,594 |  2,06,40,227 8,975 | 1,90,02,441 18,569 3,96,42,668 2,48,710 52,14,03,925
Total-Feb'21 2,04,055 45,57,98,385 1,98,984 41,27,97,859 4,03,039 | 19,37,50,18,874 | 2,50,654 | 53,99,94,826 | 2,68,590 | 57,89,45,817 5,19,244 | 1,11,89,40,643
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Date Opening Stock Purchase (Linkage Coal) Purchase (Auction Coal) (:’:‘rc:;sez Total Purchase Consumption (Unit-1) Consumption (Unit-11) Consumption (Total) Closing Stock
Qty Value Qty Value Qty Value Qty | Value Qty Value Qty Value Qty Value Qty Value Qty Value
1-Mar-21 2,48,710 52,14,03,925 7,692 1,52,32,901 7,476 1,49,57,990 | - - 15,168 55,15,94,816 10,783 |  2,29,97,040 10,157 | 2,16,52,752 20,940 4,46,49,792 2,42,938 50,69,45,024
2-Mar-21 2,42,938 50,69,45,024 3,865 87,75,464 7,775 1,69,69,374 | - - 11,640 53,26,89,862 9,630 | 2,08,51,982 10,090 | 2,15,96,717 19,720 4,24,48,698 2,34,858 49,02,41,163
3-Mar-21 2,34,858 49,02,41,163 7,926 1,84,40,484 8,279 1,83,62,633 | - - 16,205 52,70,44,280 9,837 | 2,12,99,951 9,670 | 2,06,97,531 19,507 4,19,97,483 2,31,556 48,50,46,797
4-Mar-21 2,31,556 48,50,46,797 7,752 1,53,89,351 4,566 89,20,105 | - - 12,317 50,93,56,254 10,163 |  2,20,05,704 10,334 | 2,22,73,560 20,497 4,42,79,264 2,23,376 46,50,76,990
5-Mar-21 2,23,376 46,50,76,990 10,163 2,13,90,978 2,278 43,33,509 | - - 12,442 49,08,01,477 10,364 |  2,12,44,552 10,027 | 2,06,30,358 20,391 4,18,74,911 2,15,427 44,89,26,566
6-Mar-21 2,15,427 44,89,26,566 15,409 3,31,38,595 4,654 91,93,502 | - - 20,063 49,12,58,662 9,821 | 2,07,81,294 9,933 | 2,10,11,796 19,754 4,17,93,090 2,15,736 44,94,65,572
7-Mar-21 2,15,736 44,94,65,572 10,530 2,39,09,099 3,994 72,27,565 | - - 14,524 48,06,02,236 10,574 |  2,23,74,505 10,089 | 2,13,41,742 20,663 4,37,16,247 2,09,597 43,68,85,989
8-Mar-21 2,09,597 43,68,85,989 7,926 1,79,97,331 6,028 1,27,04,527 | - - 13,954 46,75,87,847 10,247 | 2,19,15,377 10,326 | 2,21,13,743 20,573 4,40,29,120 2,02,978 42,35,58,726
9-Mar-21 2,02,978 42,35,58,726 12,968 2,77,15,727 4,481 80,98,495 | - - 17,449 45,93,72,948 10,496 |  2,24,47,968 9,987 | 2,13,79,873 20,483 4,38,27,840 1,99,944 41,55,45,108
10-Mar-21 1,99,944 41,55,45,108 10,434 2,29,48,193 3,089 63,10,088 | - - 13,524 44,48,03,389 10,399 |  2,20,16,855 10,545 | 2,25,74,310 20,944 4,45,91,165 1,92,524 40,02,12,224
11-Mar-21 1,92,524 40,02,12,224 7,449 1,69,13,341 3,751 68,10,957 | - - 11,199 42,39,36,521 9,599 | 1,99,77,001 9,739 | 2,04,23,720 19,338 4,04,00,721 1,84,386 38,35,35,800
12-Mar-21 1,84,386 38,35,35,800 18,913 4,10,04,133 2,029 36,96,108 | - - 20,941 42,82,36,041 9,663 | 2,01,10,187 10,302 | 2,16,04,341 19,965 4,17,14,528 1,85,362 38,65,21,513
13-Mar-21 1,85,362 38,65,21,513 11,635 2,56,96,932 690 12,30,842 | - - 12,325 41,34,49,287 9,637 | 2,00,56,000 9,518 | 1,98,38,884 19,155 3,98,94,884 1,78,532 37,35,54,403
14-Mar-21 1,78,532 37,35,54,403 7,860 1,16,70,108 4,428 93,37,440 | - - 12,288 39,45,61,951 9,248 | 1,93,84,174 9,749 | 2,03,16,984 18,997 3,97,01,158 1,71,823 35,48,60,793
15-Mar-21 1,71,823 35,48,60,793 14,233 3,09,89,362 2,429 45,47,319 | - - 16,662 39,03,97,473 9,984 | 2,09,33,158 9,931 | 2,06,99,839 19,915 4,16,32,997 1,68,570 34,87,64,476
16-Mar-21 1,68,570 34,87,64,476 11,923 2,47,98,773 6,750 1,35,71,490 | - - 18,673 38,71,34,739 8,808 | 1,86,05,846 9,672 | 2,04,70,941 18,480 3,90,76,787 1,68,763 34,80,57,953
17-Mar-21 1,68,763 34,80,57,953 15,575 3,49,91,296 4,998 92,02,265 | - - 20,573 39,22,51,514 10,493 |  2,21,44,763 9,931 | 2,10,27,811 20,424 4,31,72,574 1,68,912 34,90,78,940
18-Mar-21 1,68,912 34,90,78,940 14,205 3,01,70,638 6,432 1,23,86,888 | - - 20,637 39,16,36,467 9,446 | 1,99,35,199 10,036 | 2,12,50,137 19,482 4,11,85,336 1,70,068 35,04,51,130
19-Mar-21 1,70,068 35,04,51,130 3,777 85,75,650 12,224 2,36,50,042 | - - 16,001 38,26,76,822 9,466 | 2,01,59,622 9,209 | 1,95,93,865 18,675 3,97,53,487 1,67,394 34,29,23,335
20-Mar-21 1,67,394 34,29,23,335 - 61,070 15,781 3,12,03,721 | - - 15,781 37,41,88,126 10,384 |  2,19,20,096 10,900 | 2,28,91,643 21,284 4,48,11,738 1,61,890 32,93,76,388
21-Mar-21 1,61,890 32,93,76,388 9,534 2,19,79,393 7,454 1,41,46,985 | - - 16,988 36,55,02,765 7,419 | 1,56,16,724 9,616 | 2,03,04,907 17,035 3,59,21,631 1,61,844 32,95,81,135
22-Mar-21 1,61,844 32,95,81,135 2,895 64,57,036 11,440 2,26,76,298 | - - 14,336 35,87,14,468 10,873 | 2,63,11,928 10,721 | 2,29,34,816 21,594 4,92,46,743 1,54,585 30,94,67,725
23-Mar-21 1,54,585 30,94,67,725 2,821 1,04,44,507 15,348 3,12,59,507 | - - 18,168 35,11,71,738 11,202 | 2,37,30,022 10,466 | 2,22,13,293 21,668 4,59,43,314 1,51,086 30,52,28,424
24-Mar-21 1,51,086 30,52,28,424 - (1,03,280) 20,888 4,01,55,246 | - - 20,888 34,52,80,390 11,268 |  2,28,04,408 10,937 | 2,22,04,618 22,205 4,50,09,026 1,49,769 30,02,71,364
25-Mar-21 1,49,769 30,02,71,364 3,027 68,51,886 13,592 2,69,75,597 | - - 16,620 33,40,98,847 10,828 |  2,18,63,103 10,463 | 2,11,96,765 21,291 4,30,59,868 1,45,098 29,10,38,980
26-Mar-21 1,45,098 29,10,38,980 6,736 1,32,32,963 11,148 2,33,85,591 | - - 17,884 32,76,57,533 9,771 | 1,96,43,091 9,543 | 1,92,16,194 19,314 3,88,59,285 1,43,668 28,87,98,249
27-Mar-21 1,43,668 28,87,98,249 7,115 1,52,56,947 12,751 2,26,79,909 | - - 19,866 32,67,35,105 10,637 | 1,40,93,970 10,090 | 2,11,69,403 20,727 3,52,63,373 1,42,806 29,14,71,733
28-Mar-21 1,42,806 29,14,71,733 8,002 1,81,68,990 10,339 1,80,49,115 | - - 18,341 32,76,89,838 10,508 | 2,19,73,724 10,200 | 2,14,03,519 20,708 4,33,77,243 1,40,439 28,43,12,595
29-Mar-21 1,40,439 28,43,12,595 4,013 91,11,515 8,784 1,49,55,684 | - - 12,796 30,83,79,794 9,908 | 2,01,21,410 9,721 | 2,00,25,747 19,629 4,01,47,157 1,33,606 26,82,32,636
30-Mar-21 1,33,606 26,82,32,636 7,616 93,14,979 4,348 27,10,565 | - - 11,964 28,02,58,181 9,500 | 1,99,27,824 9,354 | 1,98,41,271 18,854 3,97,69,096 1,26,716 24,04,89,085
31-Mar-21 1,26,716 24,04,89,085 4,119 94,81,204 18,123 3,50,42,800 | - - 22,242 28,50,13,089 11,304 |  2,28,06,460 10,889 | 2,20,82,107 22,193 4,48,88,567 1,26,765 24,01,24,522
Total-Mar'21 2,56,113 55,00,05,565 2,46,347 47,47,52,156 5,02,460 | 12,54,40,82,461 | 3,12,260 | 65,00,53,938 | 3,12,145 | 65,59,83,186 6,24,405 | 1,30,60,37,124
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D B POWER LIMITED

CIN: U40109MP2006PLCO19008 .
Corporate Office: 3 Floor, Naman Centre, C-31, ‘G’ Block, Opp. Dena Bank, Bandra-Kurla Complex, Bandra (E), Mumbai — 400 051
Tel No +91-22-3930 6000 Fax No +91-22-3930 6008

/ i . AN _\‘\.q_}__‘.‘ !f
' Manu Krishnan Namboothiri, \“ P

———————

T

DBPL/CSP Tradco/ 5%/13072020 Date: 13/07/2020

To,
The Chief Engineer (Tech. Cell)
Chhattisgarh State Power trading Co Itd

2" floor, Vidyut Seva Bhawan, Dangania, Raipur, 492013
E Mail: ce.techcell@gmail.com

Sub: Supplementary PPA

Ref: Letter no: MD/ Trading/ Tech cell/ 177/Raipur dated 25" Jun 2020
Sir

This is with reference to your letter dated 25" Jun 2020, on u‘{t:cuting a supplementary PPA
between DB Power and CSP Tradco Ltd. In this regard, we already have filed Petition no. 62
of 2019 for offtake, by CSPTCL, of 30% power from DBPL’s project in terms of the PPA
dated 05.01.2011. As such, there is no need to sign the Supplementary PPA

Though we have been supplying 5% power at energy charge to CSP Tradco for the last 5 years,
no back to back agreement between CSP Tradco and CSPDCL had been shared to us, to date.
As explained earlier too, our Unit 1 (600 MW) is having linkage coal and on producing the
back to back agreement, the benefit of linkage coal can be made available 1o CSP Tradco /
CSPDCL at least for the supply of power from our Unit I.

As such, you are once again requested to provide us the executed co

Py of back to back
agreement between CSP Tradco and CSPDCL for 5% power bci‘ng off t

aken from DB Power

since Aug 2015.
Thanking You
Yours faithfully,
For DB Power Ltd
- W
G 57
| o ;

',J\r

—
S

Heaq (Strategy, Power sales & Cﬂrpﬁl‘ate Relationshj
Email: manu.namboothiri@dh ower.in, Mob: +91 750621286)244 Land Line: +91 22 7156 6011

Office Block 1A, 5% Floor, Corporate Block. NYR e r . REBistered Office: -« mrena_1 Rhonal - 462 016 (M PO
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D B POWER LIMITED

CIN: U40109MP2006PLCO19008
Corporate Office: 3" Floor, Naman Corporate Link, Opposite Dena Bank, C-31, Block G, Bandra Kurla
Complex, Bandra (E), Mumbai - 400 051, Tel No +91-22-3930 6000, Fax No 09699610110

To: The Chief Engineer (Technical Cell) Ref: DBPL/PSR/CSPTrdCL/449
Chhattisgarh State Power Trading Company Date: 16.10.2017

2" Floor, Vidhyut Seva Bhavan, Daganiya,

Raipur, Chhattisgarh-492 013

Sub: Adhoc Tariff for 5% power supply to CSPTCL
Reference: (a) PPA dated 05.01.2011 (b) Your Letter CE/TechCell/Trading/366 dt. 31.05.2017

Dear Sir,

This is with reference to the PPA dated 05.01.11 executed between DB Power Limited (DBPL)
and Chhattisgarh State Power Trading Company Limited (CSPTrdCL) for supply of 5% of net
generation at variable cost and 30% of the installed capacity at a rate as may be determined
in accordance with CERC Tariff regulations from DBPL's 2 X 600 MW Power plant, at
Badadarha, District - Janjgir- Champa. While unit #1 has linkage coal, the unit #2 had captive
mine, which was subsequently deallocated by the Hon’ble Supreme Court vide its order dated
24.09.2014.

Under the aforesaid PPA, CSPTCL is currently off taking 5% of net generated power and till
March 2017 was paying an adhoc Tariff of Rs 1.90/kWh per unit of electricity offered by
CSPTrdCL and accepted by DBPL, till the tariff is approved by the Appropriate Commission.

DBPL conveyed through number of representations regarding requirement of back to back
PPA of CDPTCL and Chhattisgarh State Power Distribution Corporation Ltd (CSPDCL) to avail
linkage coal from SECL, for the power being supplied from Unit #1 of DB Power Ltd, which is
still awaited.

Since CSPTrdCL has till date not furnished its back to back PPA with DisComs, DBPL is not
getting concessional coal from SECL in respect of the 5% power supplied to CSPTradeco. Left

with no option, DBPL is purchasing the coal from open market at much higher rate than Rs.
1.90/kWh.

in absence of back to back PPA and pending approval of Tariff by CSERC, DBPL is likely to
participate in any SHAKTI Coal linkage auction with a view to bring down the coal cost.

Though the adhoc Tariff of Rs 1.90/kWh was not adequate to meet even its fuel cost, DBPL
still continued supply of the said power to CSPDCL.

e T

Registered Office: Office Block 1A, 5 Floor, Corporate Block, DB City Park. DB Citv Area Hille
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DBPL was therefore surprised to receive a letter No. CE/TechCell/Trading/366 dated
31.05.2017 from CSPTrdCL arbitrarily reducing the adhoc energy charges from Rs 1.90/kWh to
Rs 1.60 per Unit, effective from 01.04.2017. Such unilateral reduction is energy charge is
causing huge financial loss to DBPL and under recovery of its energy cost.

You are aware that DBPL has already filed a petition for approval of energy charges before
the Hon’ble Chhattisgarh State Electricity Regulatory Commission (CSERC), which is under
their consideration.

In view of the above, it is requested to reverse the decision of reducing the Tariff to Rs
1.60/kWh and reinstate the energy charge of at least the initial agreed figure of Rs 1.90/ kWh,
w. e. f. 01.04.2017.

An early action in this regard will be highly appreciated.

Thanking You
Yours Faithfully
For D B Power Ltd

SK
N\

(Sanjay Jadhav) \ B

Dy. General Manager\(ﬁﬁ\ﬂié'r'Saies & Regulatory)
Email: Sales@dbpower.in

Mobile: 9769190360
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72 faoelt, Sgwfaar, SFedt 28, 2016/HT9 8, 1937
NEW DELHI, THURSDAY, JANUARY 28, 2016/MAGHA 8, 1937

@ @A
Tdheq
7S feeah, 28 SF=radl, 2016
MNw M

H. 23/2/2005-3R US HX (@S-1X).—1.0 TEdg=T

1.1

1.2

1.3

faege 3ifafaas, 2003 &r 4RT 3 T HqdTelT A §T, Hg WHR A GAh 6 Feraly, 2006 P
e A sftgEa f R T F ik dMua 31 A, 2008, 20 S, 2011 3R
08 Seirs, 2011 & fegfd fhu arw ¥ faega sfafaaa, 2003 v arr 3(3) & idela yeed
%ﬁaﬁwmmywwwﬂm%wﬁsﬂw*wmaﬁm
T gl fhu Se g FANfaa R A sy s

06 SfeTadl, 2006 & fogfaa eRw AfY & wauEt & Faeia dur sad fFu v F@Must &
3T R off fRT 1T ST 3rar fr I FRATS HUAT TURIAT fRT AT 3ryar R J= arer
& gl gU o, Sl O g8 AfG § 35a A €, 3 39 wfAd A & g &
3T TR T 37aT fRAT S T AT STee|

Ty faega Aifd A 7 3cuies &THaT i HAIE va ufday fagga &1 ufdeafed suerstar
Jol &1 ey fAUiRa frar § vd @ daer Fot 3R cawdadseld #H @ g & fag,
sfcs Fi faega wiiteor qarr fafése fReafdesr Rerd @ s o ¥ fega aiF &1 s
are ast &7 Fel eRT I FE AT BT 3UCTSAr H FIH Tl g eldl @l o G LT g

Fog IR ToT WHR, T FEUAT § IS Gy #qgAr w0 A 3@AS § Hd: faegd
& A A & T # & v Fay W suged Read #qgar war faad g1 & &
P fahrg & TSl ol R @Rl & Siad &R A FUR o & e god 3o &

440 GI/2016 (1)
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14

2.0

21

2.2

23

24

3.0

4.0

SYSIFAIIHT BT A AT @l 3T ex o fAstell & Ut H AR e 3 Tt
T F 3ETF ¢

& & gIiee fAdel @l N el T S TUT SUAFAST & MRIcaqol suaeehed! Yo
(IR @1e1) & A ForoT T FAREd e aforams afsar & fov e gAldr 81 fagga e
& caRd e 3R 3aeas fael & Ja wer f s aHdr & WY-Arg @ o #
g TfSehor &l faedr e 3mfera &1 Teal &1 dfee dear iR fafauant w e
A §U EfSehIvT H fATeRar Hedd 3RS ¢

fumi feufa

fdega sfafge, 2003 & &Ry 3(1) & SIRT deg WHR H RE AT @Eqor 1 HfwR
fear ar g1 3fRfad fr arr 3 (3) & INT Feg WHER & FAT-GAT W ER® Afa &
T 3rUar FAMRAT F F1 3R fg=zm w=w B

Fora faega faass amder (@$amE) IR T fAgga Rfagms 3 (vasm)
fafas Awgor & @r-ay 3 S Asaea & SRw Afa @ HERT ghn

faferamse 3mater, 3cues Hufadi iR IRWOT JEdE aRE & AT ERE & FURer g S
3T gart fafafése Rgidt ik & gonfoat & ERa g

g WHEN @l AR & waue & add Rfeass d &1 Tod far m=r g, & 3
Il & Ar-ary fGAvet fawer & & 7 e fawar sare e # Fg3reT Hm)

#fa F1 e

R® A @ ToT THRT, Feald faegd Titaor (@150), g @ega afaass 3w 3k
affear qurenRaT (T glesll) & T WA b IR fhar = g

MY & 30T

R A & 32T Feeger €

(®) SusiEanst & 3fd vd gfaeael o W g i suestar gafad
(@) &9 & [Acchg cgagriar ARad e 3R @aer & Jrhid e,

@) Tfaws aafter d 9refdar, WRatar 3R qaEieagar @ gear & 3R afaamss
SNTEHAT T FHHA HET,

() gareleT # GfaEat, Gafdr T Hagel A R AfT H JoEcar # FUR e,
(3) Aol Gt @ fAegd 3cdree S Aearfed e,

(@) TETT AEddFHeNT Rord, faawsa @5 garee qur faffes adeoha st adr @
THIUT Feled el & ToIU 9ecs TRl IRASE3I (diegdn) afgd stel faegd scdiest &t
S6eT,

(¥) gk 3usHierd Yar3it & fov v iRl 3R gee faggd et s aer,
(3T) 3UsFaT3i H wel AT A gAied 3N ey Rega & 3 graursee g,

(F) 3UFasi # fdega i 1 faRawegar & fav ifdE & & Icued, TRy IR
faawor # "=y afgd waiea am#ar AT giafRaa #e
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5.0
5.1

52

53

54

NE F vfd gHeT TREHT

faegd 3 & faffies @si & gfoeqal &1 FARY &=, fagga sfafaas, 2003 & geg
fFAvanst & @ o g1 gfaeaet @ OO aera #§ T a1 e # gaTar & ART 3usHiEdnst
T g AT P SER Hfaereiend §9 @ Ao AuRer & glawr suesy gt Feg R
o fIROT Mgd@URSl @RI fdegd 3ueetr e g el Wishdl W MR ¢R® & f&aEgd
A& ggar & I W R &

faeRoT wIEdE URH gaRT fegd H @l o naeThant F foeutieAs &7 § yred R
ST @ f{ar #lsfer IRASASNT 1 AEIR e & AFS H, 37¥ar sgl W Afegd e e
faprascd! & ¥ A ToT SHR carT AFaomehsT 3ryar TarfAca arell &ostr 8l 3R S8 W)
Afearsl & #ARr W IMaRa R FUROT FT TERT AT gSAT & U B 5 TSy
RSl faspraendisit qarT faegd 3cures &fAdl &1 AR fhar S Teharel 3fgfy a difAa
gl St foh faeT#eT &7Har & 100% & e #gi grenl

S & 3ugea 3, SEr & fegd sfafaes, 2003 & oRenva § f& 0@ fawar
AR F A A, Alsfer RIS B rgErEar W 78 die@Ar Hr garar @ wa
mm%é:mmﬁwﬁw&ﬁamqgmﬁaﬁgﬁﬁmml

Ut 6 3@ HARFT Uo7 AR ToT # T &1 goar & & fav Afa sfRglRa &
ThA & FEEH A Sculesd HIA H FHAT HOIFHATT G gU A AT Sof @
aiffer € @ 38 U5 & AT agdfadt gart Afada 35% €A &THdT sl graor fhar
ST HehdT & 3R o fov faega sfafawm, 2003 & arT 62 & 3iddid TRe @eiRa far
ST FhaT Bl

geret fob Afd & W7 511 (31) 7 i forady o smaens & g gu o, A 35% Hewmad
&TAAT & ¢R® A THSIRET garr fuiRa famar smeem

Y, TG faegd Afd & W7 5.7.1 & I A Greehifoeh wiT & 3rerT 15% fdegd,
U & faeRoT ST @Rt G907 dI Sl drell 35% fdegd & rffer w7gh I Siwe|

g WHR N N Huar sEe T@fACT drel @ 7% fdqgd 3culesd Td URWuT
aRESTAT & TRE &1 FUROT 6 Siefadl, 2006 1 HRAGRT ERe AT & gaR gfoeaeicas
Sl & YR R HAT ST WRam, S dh T wTAT T PR GaRT ATHAT-EI-HTHT 3TUR
W fafafdse 7 e am)

gas faRed, FRT-TST IRYUT IRAFAT T J2rgles AT, ST FuRor Tag3mEr ganrt
fFar STuem, @ ST AR arell IRASAT T6T TIHR @RI FiaeqdicAs alell Iihdl &
Aategd & fAefaa & Sree|

Forr fegd Rfaws smer, S fagga MitERoT Jur 377 RS § Wl w=1E, o
HE & 3, Hiel aRRY Rorred &7 97T a @ IRAS131T & fdegd 3cue & RE &
fARoT gq fafagat & R #Reml s fafagat &1 57 fHegd fawms st garr o
qrelst foRar SaeT|

Ferd, FERIATST NUHY, TWHERT FUAT IR THA Fuelt @ Feet Foeh, foHd Tl ot &

Aead ST FT YcgeT 9 T JUAT A har i TS FUGT AT ag HYal o ACIH T
MRURAT FJeed AW Yoll & 26% @ ST Al gref, el TFFd IUhA GaRT il dRRY
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55

5.6

Rorrew smuRa aRAiserst & faggd & avor sfafaas & arr 62 & 3ideta fRar ST dhdr
gl

s FERS T (Nvad) @fgd S Fega aRAsEr & fwasddl # Jewee fdega s
FRE (M) F AeIA F AN A A Rege F v dar R & s i
M F HUR W 39GFd RN gar’T RE FeiRa w1 Awew g, afe Peafaf@d
et QU Y forar ST §:

(F) 39gFd IANT FPe § 6 U oreRl gfaeal ufhar A & grard w@efUd Ied
WHR GaRT IRANSAT TAA FT IHEcad hIT I-AT g1 TIH TROT & &TH T, AT AR
& IaETATCHS IRASA T AHAT el 1 [Qord 3regera, aRASABT HF T707 )
qAUT AT A, H TIR Fel H7 [dere ¢oh Reprs, Toi-30eR a1 wRifersurest el st
R A N AT c1ie, & AT & HUR W YE-36ar & v glen =wifgw| ggr =ror
H, dhadl Teh Tohol AMNMAURS R ST 6 g TR GaRT JT HRgRd e
fega &1 ufaeraar & 3w oo faegd, Tog TWHR & ye= & 78 3fFad amfeardy
YAl g WHR IRT FAT-FAY W AT he ST ared 307 WiHAler & 3R |
Siforar ITATIT @ S|

@) &faur & w@efa (@ st & arr 8 & dga @ @) facdg Ay, wd
divar 3R faaRor asdwaRal & @y M (1) F FURT swar # Sedreia difie (35
asf 3ruar sE8 3w A &) H& & FF 15.08.2022 T Q W faw A0

@) T fashg Ay f3SgT St &1 60% I1 36 M, SeEfe difiv & fav fARed § 3k
AV Ffe AT 8 HJAT &

gerct o, TIeRor arsddr 3 3T & efHAles @ e Hiser ey vd et
Ereeprelet didte @t 3aftr 35 avf & 3erer 15 ant & fow For Fhar B

Serd T 38 @s 7 fAfgd YU 9Fcs FeRel Tofic (Nvwdn) & T o) 787 giat |

(a) 9IRS S Tl FiAch FI YE FA F AU FHERIAET 3ugFd RN @R RS T &
FefAlesT # afE@ @ 4 a¥ FuiRa gef qufy sugsa smer sRol & RfEa #
@A FRA & TRAE 100 AIAlE &THAT F S HT (JRT qUT A-3H6-Raw
AR STor faegd RIS & fav ol FraEf FURa # @Hm| 9 &= &
fAuiRa #wg & uifta @ &3 Afed wead @y damsd & fAuRor & faegd
TIAIOT & WA A 3UPF AT @Ry ARG fhaAr Seem| suged e, @A &
e s (3SR dUr faed GNOT oETd (VRN # WS & ejHles §, faed @
37af8, S & fashrachdl & ROT €T g3, T & IE-Y FI qhaT|

(3) 39T T 3Yfd Ta IRANSAT & AT & fAw St diger w1 FE AT A AR & ATeTH
T 3rgar GuRHTNT Yhsll & AETH @ Fod gioead] el & 3muR @« far s g

Wﬁvs.sﬁWsﬁaﬁasmgaaﬂmoWﬁmﬁﬁmsﬂmmm
Wmﬁ,mmxmﬁmﬁm%ﬁmmwmgcamma:
E-Ra ageag & JUR W ggd A fRar o g9 ¢, & Remmadt & ura, siffaas &
URT 62 & HA9d, dREld AT & YR W doeeed 9dT & AEgq § od7 A= arell
fdegd & v 3ugerd AT g@rT TR® AR F=arw sier 1 ey gl
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5.7

5.8

5.9

5.10

5.11

BT 5.5 T4 5.6 & 3T AA IRASTABNT & AW # 39gerd AT Aeafaf@a & gared
aﬂﬁgtr%ﬁqsﬁa‘rﬁ?rm—

(i) IRASTAT TFT HEfed wa (AR fTged fdegd & 3fam@En & fau aRsEr
fasrrdT gaRT gt fhT T 3r2rar ged P S & fav ufdeg 1S <@g a ar aR&EsEr
aeTa & e fFar Seenm 3R 7 & 57 UBR FT Ais IF SRw & anfAer frar sreem

(i) IRASTAT o H IRAGEAT 1 IFANCT HR TS IR AT & e Aide gel St
fFFfaf@d & 3ear grem:

@) A H ARG T YAd ¥ Ud e dive Hife;
(@ 3R U8 IR Yoot ST F aRkfse & §7 & oo gl

(i) ar¥en fAUTRT TR Fol T 1w, f3ga Foil & Haar A Sef@fer difv & MR
TS-319 T 913 Tashy Ay 3ise Foil & fAv equifds & § off swh S For e
Qg f3omsa Fo & fAeafaf@a &t gere grea fomar s

(F) AFEST T AT TEURTST T & T FAT-FAT W g TSR @RT AR
AR fA:qeeh faegd dur IsT WHR GanT fSd TR &7 [em Afr & fav
e g gfavrddrl 58 f@:gesh faegd 1 Tod WaR & Ao & Igar faarka
o S|

(@) IR &A@ & 10 9§ & A & fAv AAGSe JAeda &/aRAeEr aE &
facRor SrgEdl & AEIH ¥ Ao WHR N AR IdF RIS yenfad
RER & Jcdeh Ag 100 e fTell & SR Foil e Fald &1 S|

3YYF AT, URAS g A, TG AN A FH o & FA H dddrelel &eag fogal &
YT A & AT STel [egd aRAST3 (Tagdl) & faehashdi3i @ Acaried e g IUgFdT
AfraTAs T T TITAT M|

FfcEatl 1 aeciden offe 39gedd SoiR IRREUfaT 3cuea gl w0 &1 3ueletr glam| faegd
gt & FHT B AT A T SR gl e eareesheat gfaeaet & ST dar &
qUTECAT H gig AT faegd e & 37 Bufa & o gg @l oI fFr e f SWRd
gl foad 3useraratt & @aer fRal v 8T &l 9Rvor 3R faarer 3rafq aR & cgaarg &t
Wihfdeh TSR 1 AAVART & $ROT FATSET & @ Agar ured g, oA e #i
HReTT & YR W Weles et & sfeaan siafifed g1

3usieFar &1 7 ey 3curest, IRWOT vd fAeReT ST @Ol Hed s@er f cgagriar aur
Al F GARad we AR S sdll GH7T U3t # 3T qeu W faegd ngid fHe
S P GIHA Fofled F AledA T F UG §l FF A FY GRS FA & AT 3ugd
TWEHN CaRT FAG-FAT W AT Eol-303s/qe- 8=l Aol garfead 1 Sl 81 39
TIHR TYUT UG RN W AT Frafifead wd F7T T [@adepqol omeral 1 agelr &
Hest #H, Icules, IRWOT Ud fAaRor &1 cqagriar giaAfaa wia

3cUIea, IRYOT AT fAeROT & AT Ygef3it & ool A dar fAgss & fFsues 3menia aerd
e ¢Rw AT eifhd haad ge&dd Hch g1 W 6.1 AR W 7.1(6) # wefdia yfaeqeicas
Sielr arell IRAISAT & foIv A Sherash oF] g1 gleT| &=9Td Ugof3il X Scckadt @st # faur
foram o
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(F) T W Read

Reat T X A a7 it FHg 3usaanst & Rl 3R o & S&wa & 7eg dqad & Twa g1 Reat
cary foder @1 Irefa aa & fov aft fRega ey & algar uroa & g ar o 38 37 & & e
W AW Al faegd & Tied &THdT & ol aat H §ad g #d | Reot o O gl = o
Yo &l b o H 3T Eeoq 3cdieaT T s 8l

PRI AT FAT SIf@A IR N Fr g oRTd FTeAE A OI@A §U 3CUeA JUT gRYor
RIS & fAv sfFadt W Read aX & @Ag-Tag W AT H9m, STah TasHRE ganr o
ITEROT fahar STwan| aREoT & fov @SR R HRgHd Red aX @ TEsHRET @Rt fAeRor &
T 3ugerd @ & WY AT ST Fehell 8, QT X GHT SIRGAT o eare F @r shearm| g6
AW # A TfoeaIr gq RfFasTs #@9 & Agd § 3 GeATd o aos gem |

TRANSTAT T FFQUT GSlaTe ST T AT el A THT FAA 39T Fg AT Fm o A
Faderd & 3R 30 F&T F god e & v Afeass el gart gofera eera d@ee snaferd
STHEERT AR T S a@nfewl SR 3w sfaadr W Reet uar ot W Reat, St o ssierdnst
& fed & 3fd @Hsm ST, TfCHIOT HY=T HevaT &

TS AT 3ugeFad FAT W fIRor egaary A Reot & faw "faawor 3k 3ngfd Afoe w far &
THAT §l Tod 3T RAEd Wewde & MUR W Aed Fu (fmw w oo fEr s @ g
e @9 #1 30 §69U A vh AU giichor e aer wifgul W g dE AR wRa g5
foar-fas 7 377 ol & W WY Fo THAHT vd aOfSTE gt 7w w, F s
Al H GUR AT AR Il a9 7 FeAr il ST Fqel i afder fHar smem|

(@) sfFad) AFCEs

ARENSTATIHT T GITeT ofreTed T faed-caaedr & foIw 70:30 1 HOT:FTFAET Ieared AT STlr TR
Jade, siFadl Aael Y ITaay AET ucd e & v TadT gie| sfFadr 5@ Aes ¥ 31f8% gl |,
38 Sge &1 3T oIRA X W AR A R B IUPFAA GARTT A & 9eUd GRS &
drdfafties Hor gedh 1 IMaT wIRT TR & faw 3R A T Hor geeEen, I FE 8, F g @
T A T@A §U HAA KT AGT 0| G $fFad, Fams X & FA g a IRE aRebelet # giFady
R Reed & AuRor & fov aeafas sfFady & gaer & amr sreen|

(M) Aede™

FeArd AT, 3curee AR IRwor gREFfAET F e & B ARAHRT F Fhar g1 fRgRa fr 0
o g &l AfagsEe #9 gart fev v 3T d@eue & Ay faawer aR@afeaat & faw s amep &
ST

St &, 3UPFA IR IRASTAT & 3UGEN SRS & SR o] U S aTel Hoderd AT & dHr
390 e ER® fAuRor & 327 @ Afdse Han 3R Adpndt & 99, TRE HT ITAe ARG AT,
3 AT & el Hedery HT et e gl #1 fashed gram|

Ao &1 AfRgiaa el ERwT 3R d@ihe & gdiell gq o o gief
AT & fawg frdll 3 &1 ST 78T gl =migul
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aREufcadl & qot Heaga & 9ead HA T 71T SN FT ey 3uHIFASt w Aed T =@fev|

39dFd & @1 gV o, OE 3cue FUAT & 37 FIAT Feahr e gATCT @ A &, A1 3T FIE
STt 3uAeh Shaetehrel QX 81 Iar 8, A1 [&egd & 3o AT eured F9AT &1 fega & @
AT ST THhaT & S drell 1 Ufshar & ACId § TUUA fhr o § 3ruar 5 @aat fir Tamwer &
faT suEat &1 ot gfoeaticrs aell & Aregw & fRar Srar g1 W@ AWt A, W d@9E A ey
T 3UYFT THR gRT AURT e S arel Rgidl o ANONT Foit Icuiesh T ¥ Aegd wle
W@ SeAaigdl @l Ye:3Eied fhar S @bl g1 egd e S da: 0@ faega @led g, 9
FANEONT ol Scuteesh FA & WA 15 e 1 AT &Y, 39 FAdIHONT HI alf¥ed AN

W gRYNF YT AdIHRONT 3cdiesh HIAT HT AHAGNRIOT T 9907 ¥ &9 & fohar Sirea|
(%) FOT ST AT

IRE Tea & AeloR KOT H A FAT SR AT F DNeATied har S amige] For i iadr
YR & HROT ETCA H S B S e garn susiedst & Rl F1oeAe @ gu
wicarfed forar S el

(3) el Rfawy @ yaua A awra:

facel fafese & Foear deel sif@s o o € gl qurfy, faeeh et & grca xot & d@u &
faeel afdeg Bead3t #1 dha & fov Fufrd et #1 3Fafd gl @ifgu] T8 Jraur sae 3o
RS & T g I1fge S8l & ERNe &1 FuRer gfaequicas el & 3MUR W =87 har /™
gl

(¥) TaTeT ARES

SYHIFAIT F I CETAIIF TATeIeAT T AT A FA ¢ Mgl AR FANATeT 1 €T H W g
39gad sures AlGs fahfad fhu Sa &1 S gl W 5.11(H)(2) # 3feafad amet # olga
Rw 7 gared WX FF daa "AaHE TER" W gar aifer 3R "AaeEs 3R adfdsdr & TR F
HHA" P A& glAT TIMRT| TTeled Tt S’ oisdiesT & fav @ Wichled ar S & &1 Ales
faord fasues & Sf3 gU Scalica] gaiam3d I afafefdd #Rd gu, $ue, dgcR 3l &1 HIEw,
gTersdl BT T, ITSNFATHT IS T & STl el FAT & TR R 8 NeAAHT AdeAer faw go g
IRV T TG YA 38THAT HI a3 va gfea fhar smar anfgu)

FeaT 3TN, ool faegd Tfteor & WA @ Ieulesd AR URYOT §F HAG-HAT W Tl
AECs H ARG wen| o fJega femes s (THsiRE) s ARCst @ AU 3o
AHAT H, STET W Uod w3 a5 § AFCs HAd 4 g H AT & o7 fega Afagems mr,
3T &9 & A Aegs FUIRT X Fhd § R S Imaer gErn sfgiRa U A AwEst wt
gIod X & [T AT B & a0 ded Ahd &, HIAT 3§ @Y H wiewor ganr Afafése Amwr
& HIEY 3¢ TUEE &I § geT Fohdl B

aTQTrrlW%ﬁv,ﬁﬁmmmﬁﬁﬁwﬁfﬂwﬁﬁ%mﬁwﬁgvﬁga%mﬁé&r
R A
(&) adtETor AR ImefadrEor

TR Tl TR & AU 3culged HIAT (Y8 Foll 3culeed HIAT & Gel-ATdaeior |iga) & fow
AR 3R YA F NeATRd T A H TR &, TR Fogled I 3IAM FRiber Q@ A
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o fam g1l e mafew Fewa aTfRe A ¢ agavia RE (wEsd) fees @ AR G S,

e srdeRtor 3R Inyfadienor & faT smaas gelord fader anfaer g, ary & Sad gafrd 3mer
garT AURT v ST arel A g dfera fsdrest At & "o # giefafeat va emenfdat & &
8T FUR & sl F HelA-Yeld e Foeh dicHres grar off «nfder gl qd eiRa eafar e &
fore 3naferd gt omerd 3R STaeali f@sures & 90 W@ & fau sl § foh 3ugera 3T gaer
Hodichel A

() sgadta N

1) s & arr 61 & IFER Re PuRor & fov @eus va adf & v suged 3w
g I F WYY ggaia R (TAARE) Rgedt & AERT geml hAad 7 5 af fr g
3afer gl =ifgul 3nersr et FfARTdar 9 3+ gragiRes RO & fAfAamAs 3maer gann Sy
A S W IRYOT § ARor & fav 3mfae at w &9 av & @FFFor 3@fa o & @ &l
faea@eia 3chsl & 3T arel AFHGl & 39ged MR JUH G707 3af® & v wHagdr 7 A
T A Fhal § adT AR 3 faRaweiy s ured gl X @or 3E® a3 Y @ g% g1 dehdl
gl

2) T A ST W YATad ool Fg au A AlIGS & HIHT HA § dgT W T JIWd [AuRd
el GO SIIEAT IS TR HT FoNT " T " TR FH gl aifgv| fea fAasaea A gred
A & AU 3UGFd dTATRT HeqT IS U S| wgeTaH dar HaH AGTHT B R A H
T 3maeas Jelord eag & Affcd ycds gRfad & foav gus & reagell & s gl

3) U SR AF07 Al i qEINT H ToEd S AT @ S & gard fafAgmEs smanr @y
AU TRTT geahl & T 3cUlesd I8 W &I &7 a1fevl AI=or 3afay i gacg @ fAsurea
Fr IS AT T AT |

4)  ferq et & aer @ T SUSFARt # gue & v BT G S o @ gl e @t
ol @ ager famar sren wifgv) Fafya & & o e arel aeral (@A 78 A A anfAer g Sue
A, HGRRIT & HROT A1, X Td 3UH, AT gipfaer geaisit & AHe T87d fdegd %3 gfae
ATt # et |

5) fafamee 3maer goer & & IR # Tose Rar-fAder @ Tae saw| sfafams @ arr 62(2)
39geFd AT HT Jg IHUHR JelT Xl ¢ & ag TR® AuRor & fav scures, aRyor g faawor & ar
# RfAfdse gus Rt @ @i & fov asdauRe ¥ F3

(37) T sTAwdT AFTaswH (HEew) & aeta amr

o @l faegd RIS (3cuTea URYUT g fIROn) ST AT 6 A H ol A Aeresa I
(STs) T HIEThd FHH ScHold Al &, & AT TRE @FURT W a7y Fia Saemdie Abfasa
(HETa) ¥ g et M SH YR €A H IWT ST gV ik gRASAT faerde ar gded
PcaTgsT i fhar s &l

() Faifae =

yfafFTE fr arr 79 (1) F 3TURT (@) F cgaear A 7 § F FEAT JART 3T FUAT F ERE F;
fAad #Xem, afe a8 3cures ol TR § 3w T A Jegd & 3cue vd Ay g U FAifee
THH F aifAd g1l § 37Uar 3ASIAT 39S U Ueh Sulfeic ThIA gl

TISEEOT: AT & arT 79(1) & 3Haeia Afafdse wuifee Tha &1 31 ghnm - 5| s &
AR fud B, 388 Y AR asddr B gRASEr # 7 gead 10% &HaT & fasd & fav
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IR & aifofeas garea & Ay (@RAeer & 3ifaw e & g aRaear & aocas
TTeleT 1 fafyr AN Srwel) & uger IHeTellel JUar ALIHBToNT QT G gEATER el dlell 3cdics]
AT eaRT fdegd & Icurest vd fashy Teh @ SITEr TeT H Hle dlell ThA|

512 oHr i fafed & & Tsg @aRi & ue faegd $F 3R 3useT W Yo, A 3R TR o9med
& PR g §, ¥ FAUA T g5¢aAH 3UAT T Giaeuel T geraqul &1 & fasha X Fehal &, @AW
T T G T T Dl 3GINT IIIT ITUR W 3R 3TAT &7 & Rar Fw)

o A A faggd TUd Heth ol MG A Sculesl (TUT Hited 3cures) e & st oer § 3R
ST T Yohl HT TR I8 F fegd ot arel 38 AN & IUHIFATN R EMT ST @ Yoh T Jeloll
& b 3R BT &1 FH YR N HeHT GaTAraql IR Iqugead &1 Hited ScuresT @ qoT FacAdr
&l & WSl Fg § T 3T faRawely, qurEca e 3R fRerRIe fdegd utd #R @l faRdsear
39T WG @RI AT U ST Fhat ATl Hitea faggd @1 Hatl graumei 1 38§ oad & el
#F @R AT T ¥ 6 U W A Y vd ALIA 3@ F AEAR § N 3w e @
e 3R a3 e W AR & 3aER gy gl

3usieFarst & 3faa 3R ufaedeicas feal W faggd 3udey ae Fath deg @1 ot g S §
f& O ol I 3T TR W @ S|

513 fAfaws &, vk Avmare A1 A IS F IUNFABT F AU TAAGE G § Gel I IR
A HT cgaedr g AfFgeEs e #REgs & gEuE & HER, 3UHiEdst # AT Aot &
ﬁquﬁq”g“'amml

6.0 3cUIed

AW F IFATAT g B Q@ A & AT Ieleal &1 &1F H7 caed faeh mavae &1 faegd SRt
dr g&T HRYUMCN & U qAcd curea o SR &1 @Y &), 3usiedr Rl H w@T & AU A s
HfAghe W Ircaea ot o W faggd & faaror gfafad frar smel s 3Rt @ qft &g uw
e Stifera surr T s 81

6.1 fega #r wifta

ST fe %7 5.1 & URT &, Hd SRl B e fSe @ faggd e, Fu WER @RI FHI-HAT W SR
fEem-Aéelt & el 7 aReel sfarauicrs Sl afhar & SIRT gl @ifRel g7 fRenfardert # smumed
X SR IR FETTHSNA AR Sl & T gus & faegd 3ol ogaeyr &1 589 56 YR &I
U SR BT G B F AT IcdTee &THAT delcalt # Hee Ao

auy, feaie 19 Steradl, 2005 & feenfadal & @R Fo gfardeicas ael TRASEIN 7 el SiEar
fffes (@RmsTe) @ Figar & 3T AT Uod WA H HfSASAT S &1 HAEST IF/THTHT H
aRMS IS AT T Jorall H WIS CaRT Yt fhT 7T e HIAS &1 HA AET A TAfT A, ot &1
Q@ A & fav fRwed 3rfdd/asii 3maia Sl arel Hige $i oerd W) s 31.7.2013 &
ST G HEAT THY-12/2011-3MAA (GTeg@-111) & faega Ao garT SRy & 718 WRARA &
ITHR AHAT e ATHT HUR T 39S AN R GTH-Y §10 S R R v sieem|

6.2 ¢NF g 3T dag A

(1)  #Ae 3T BEw & @ a0« & for g Jufafes ik AuaEfs e & for gfa-
el TRG erar =T S T1fgv| ISET faegd Aifd & AR 3qestdr MR TRE (T S
5T TR W T 3R fRAT 1T &1 38 T & 3l Tl (THSHRAT garT a7 e staansi
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gl fIs @ o3 %ftead @gal @A) o fEdR fha SiTem| 3ugead 3T 9§k #R Jeus & fav
SFAEIdH T IN-cTEIAAFTNA bl & faw AuiRa gom v gus g¥ o axf i afr & sfaw wem

faegd Tl & & AT IUSY @l IR IVOT g IR @A A I0eT H S & fAegd HI R
(i) #F afoid fomel graems & @i gu off, faegd fafags, 2003 & orT 62 & 3icdid fafaafad
IRE & YR W 3cUeA FAA H1 IR ART dlell Iclee &TACT & S5l 3UAN9T HI AR i &
T gredend! garT fdegd & & o fhu S @ Bufa &, fee & 00:00 €@ & &7 & ®H 24 6
Ugd 3 IHHT AET & IR F FIAT I ifh 3cUee Hg, 56 FOYU H Fg GIHR GaRT FHeiRa AfT &
3IET 35U SOIR A 99 Fh| [GFrshd! AR AT R gEARR A are gredehdr, afe dhe 7 gger @
& SIEYT FET Y IS § A O H T g FEATd & IUR W TGN H, $H TSR H ART o H TQ
faega & fawrar, afg #18 & ¥ ured gl ared orel 7 50:50 F T T BEACR HWN| TH TFR F
ey Sy AT O faegd R Sue geR & Tkl Hed & ot IR & &9 A d Sneeh| Uiy, Ig
giATed frar Sme & 0l Ade A & aRumEEaEy Ho amredf (emnfdEt @) sTaaR sed 39 &
& # S #Axde fht & Sight HIaE A9 Foll TR ATA 8, W Tickhel G8E o 93| fafags
& URT 63 & el IRASTATSHT & forw CHr fashr & JoTrelt 7 3ugeFd LT G@RT 919 a7 3cdTeeh
% fIT WER § ¥ FgAd edf R AuiRa fFar Smeen, ser 9 a6 & g ogar @ & Odie A
fafafese = gl

(2 Tcga @lie @A & 3cuea Huferdl & fav gdicd vd d& AT I AT ey gAfRad
foRam St =1fgw] e i ShiSe, Tohl 3T Her wail 3nfe SiEl 3uciely $[aTclal {R&T o & srace off
AT & ITER TgAd SREB & AT HT FMAR Bhice & AHST F IcUleal HUAT ga@R shar3il @
vl fagga fashr R aad B

(3) I TR 3cUIe hal & HAFS H Pl aRRNS, HIFT Gl JOTell, s IW el vd
fATers Jome TATTAT S SUYF ol T IR ARTT A enfAer g

(4) iferar A e I & 9 I g WHR, ToT TWHRI/ET ToT &1 3yar 31=g T
THENT dF GaRT 9T T e e, adiet, 3Tt 3R T e arerd 7 deeqar aiads @ €, ar
58 "Afr A aRada" & &9 & AT ST F9 dw B AN A oA gEuE F g, FH IUIFT AT
& 3ffHlee & AT UrE-Y & &9 A gAfT & Sl

(5) TR Ui AEE/EA oA & 50 ARt & g & Hiat A arel faggaAe
oAl @i a9 faegd @9 (@), g1 et & dder dedie Tlic & fAsedr & ®A # 3curied
N AT STel 1 AT FAT T 3R §H HROT Fog AW hT SR A qr-yf T 3egAfaT gham|
ot Eiede waie ganT 3 @ FAT F Fufa 7 07 oeia G979 HOl HERITSAst # QU W &
foT o=t & d3rT @ F1 o gARTT FEN 58 FROT Feg a0TE, B aerd &7 e gelr arfe
W A9 fagga @49 @1 ARe A aiftd & g1 dae dedAe caie # fega @47 & fasEsdr &
WAL F & §g fhar s

6.3 Fea 3IcqreT H 3TANT F =T

Hftea 3cureet wforeud] faega 3uaey o & fAU vs Agcaqul @ue §l 39gEd HAET & T
ATATER0T IR T =1feT S &fted fega @44t &1 15 & @y Sise # Wicaea yee

WY Hitea H@IF, HRAAW fega 1 g IcueeT Fufdl W ooE] gl arel 38 s & el
15 & SRT FT @b §1 58 AT & R 5.2 & @ Ve A &I # @ ge AAfaza H arr 63
& T Fg WHR g@RT SR T 10 fenfadei 1 3iegarere A §U facRor engdifdal ganr Hicea
oAl @ gARaa g @il S Feadr g
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A AR IR-caeddamda gt & T gus-gus SEd ag & S @ik AdR RE 7 awdfas
TR W 3cUes &1 gRadelr amrd 3R adar 9aRi &g 3Ra s anfde frar sien w@fgel

HefIT T AT YHRT H 3T v T SEd gU rfleade & v @il gHR 3R 3w dar erct
Sger FulRa &

@15 @ dag HiTca d@IF HeAd NG & YR W 3YY IRV AUt & Aegw & @5 § dag
AAleA-hioed JAIThe3 F o fdegd Iqfed FT T &1 fAegd &1 ¢ w7 ger 9§ F fow Fd
oAt & el g e fagga Rgamaeh, 2005 & @H 3 & o€ IaumEl 1 Hejdri AR |

6.4 FANFONT FAT WAl ¥ Wg-3cUG Ffed Fal IUGA & AdHONT FidA:

(1) Ffafas 1 urT 86(1)(3) & VAU & 3EROT H, 3UFF AT AT Fell Hidl d
St B @l & fov el fAawor arsddr & &7 & fAegd 1 ol Tud & ~gAdH TR 6 TR
& FEHe B IueeHdr IR REeT ER® W 5Tk 9T H €A H W@ §U AR Rl aAdienoir
Foft & g Y AN TESHRA GaRT Yo fAUROT & @AY e & @ Seelt| FdeRoiy s
ST (IR H duTE® @y oFell [egd #AET G@N TATENRS & wWHES & AuiRa @
St

gerd 6 AT WAl & g Adl ¥ TE-3cUIG ' IRUIIT A JANeIddr T dg Aer I@T S|

(i) 38 R o fhv 1T gfaerd & ek Uod faega fafaames smarer s@ Aifa & siftgeer &
dNE & @R Fo & F7 & AU off sgeae ufderd Wem S A, 2022 aF 3@T ST S TR
GaNT FHI-FAT R HOGRT I8N, el egd A SIS, FT Foll WIT &F 8% T Tg|

(ii) oo arsded, wRETE & arT 62 & AT 3ugEd AT garT ARG TRE W we
Hiat dfgd gt Wial & faegd & W9or & I H T F Fl "9 ¢ TeAoll TolicH” & 3ewifed 100
vfderd faega &1 wmuor ifaard ®7 & 9|

(i)  aEeT § & I & AT FEUSAT & IO F HF e Tt F wAE FH I H
Bl U & Shad $T AEN H 3o Wl HT AT TS & qodA IReT H 30 6T &1 TifcT gq
ARG Foll FHIO-TAT (IRSHN) SIE UG Yool & Weald T ST &1 3Taedehar geftl 58
YRR AT GUTell & SIRT Tl St 3MeRa 3cuiesl wedfaal wemred faegd 8q ufRa aif w
TURAT TAROT rsddr & faegd @ fasha aX Fohcl € AR 37 fAaRor wedfadl qur snaga) @t
& GAUT-TAT & fAhT T AV ofleTd 1 agell X Hehcll & dlfch TRadl HUferdi aAdieoiy faegd wa
arfical @ QU #T TR HRSH gl F wiv RAfafdse smsdr o gl =nfevl

(iv) mm,qwmmmm'mm'wmmmgé
gleifafrat & 30 TR & 3culesT &l ITaaR 3YaT AR 3IRSH yera aeh) fAuiRa & ol 3
Wgéaaﬁamﬁwmﬁﬁa@ﬁﬁvﬁaﬁméﬁ%ﬁwagw%ﬁmﬁmwmh
S 9HR, TAY & WY AN Foil NeNfAfRAT & e # IRad # eae 7 @ gu, IR
AT 3R sl (3rdd €49 & A & & a¥ & 3UR W 396 & 38 &R & fav
IREH i ITIAR YT AT T&AT Ul Fah) AuiRa 7 @har 1

(20 TNE FA W & v To7 gfaedl O & Agw ¥ Sw g TS G @ oIS,
AGRONT Foll Eell & fAeT o1 II90T A HT I Hiar| faoRor AsdfaEt gany, Afgd aredr
¥ SET &TACT dlell IRATSAINT & AdeoNg Foll Hidt & fFeged 1 90T e FIHR @RI TR
N A arel AR q, wfaeuecrns Sl 9fHar & AregH § fRar sien
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Uy, T AR T, AdeONT Fol W IRASEBT & faggd # @ HE yor faegd
Ffaferge, 2003 &1 GRT 62 & A fhar SEam| X Aidl F Re ARG a=d G 3ugFd 3T
Ig giaRad el & fav @ik fafeor ik gaer & digdr, St ok &fF & gEX &9 F e g @k g,
T EGT H I A1 @MY IYHFATHT TF TG Tl

() e e I AR faggd, RAver Fdeeia s didt & Hqea fuRor g fGenfader
AR & =ifgr Siel W faegd &1 waor gfaeddl aelt & @egs @ A g @SR g@rr
Fefeftra ERw 33 Aol & fAw 398 dar & & & FRF Ham|

(4) fderor dufadl @ Fdeoly s @di & fega & gmor & fav dicafd &= 8 dew
WHR, TAT-TAT W SATed H dh-clss dilsh JTaT Rl 370 alh ¥ 3ccRicck &9 & ¢TRE Fg1T
STt & gAY S, Aol Fot & far ddie i 3afr & et W 3cures @351 @ 3y aw A
39gerd Siell MR ERE i G X Fehcdl &1 deqed, W& el 3meTRa Adeofi Fsit &
ues, 36 YRR @ AuiRa ¢RE & sprae & faw aficat 1 seqdres &

(5)  AdHONT FAT WAl P ForET I & forw, R off 3cue St #, St v fafafese fAafyr &
e Hgel/foesge UG a9 [degd 3mnd 3culed dhog FUMAT A &1 YE&dd Al g, T
AGRONT FAT Icdlge &TAAT TAAT HIAT HUAT VET &TAAT & SRIEX AGRONT Sl Sl Y90 3720aT
IYfd AT 3EeTF G S g PR UUTURERT & A 30EATT WAS & 9hrd HI-HAT W
fAuiRa #El 9% 3cues qarr 3cufed Adeolr 3ot & St & 32 ¥ s@d A faggd
3cTes & WY AT ST W § A FS G s U AdEUT e F 9T A g, a9
THSHRAT Ig A o9l fF et e GarT 08 Adiatolid Foft 3cdieel Feel & Tldr a5 faggd
& AT e AdEONg e S¥ica (3IRW3) & @ < forar arm g

Sect foh afe g A wger 3R fovarse smaRa av faggd 3cuie dheg #Hiser faegd 7 #RT
& 3aad faegd gt & Fgafd @ faRed AdHoNT Sl Scures &fHarT TIfid e agdr & ar
S YR & HIT A ScUied fegd I e &1 3egaAfa & Swal 3R 3@ YR & Fdinoig St &
IRE & ard-3 AT HATT FUYFA IR EarT & S| gt fAhr, St 3idd: 6 fAegd alfed
&, 3T T FT e F A

S, W IRURSE TAT ANRONT Sculeeh HAF HT HGAROT T 9907 gUh &7 § foham e

(6) oIl & AAIHONT FIAT I 3T Ncl@esd &of & oI, FecR-UsAT IRYUT Yoell & ATEgH &
foshr 8 ol & AR 3R gaal Al § 3cufed faggd & IRWOT W 1§ o Heel-TAT IRV GHR
3R gfaar 3@ 3rafd dw, S e WER @R AR @ e, JE s e

(7) 3YYFT HEAET TG JITHIOT, Gard HEAA, Gl HEAT, HEHRT WS, IR-EHRT
TS, ThaTSSl 37UAT AR Foil AaT Hsir Afed fohdll e @Rt Adeoli S diar, aew
A od W WX gomell ¥ fegd & 3curea AR okt 1 oA s & fov fafaamws haas &
SITEAT F Fehdl ¢| 39T THR $8 GAISIT & fav qeen NfAera dgraar o suersyr & Hahcl B

SAREAT: FAHONT Fofl QaT el 7 JAVT Wl FiT Far 91 @ § S Iusierciait 1 faggd & &9
# AT Foll 3uasy Sy Bl

7.0 IRYOT

&Rr BT RV YUTTel # &1 Aeadh, AT i, S qd &5 AR AT Adeaw! B fegd g
g, enfAer €1 U dAcast & A T @A 61 6T & 3R 31 sAcasi & &a7qaT # FEaR fi T
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gl A dcad AU fagga yarg iR &g g TsEy gag A o Hgcaqul fAHT fAHRE ST s
URYUT 1 HEY g, CRE A Arafaf@a szt @ qfd wef-

1. faagegar & fau 9dicd A & @Y 3cqled @ Y4 IRWOT dAcdd A gSedd [
AT e 3R Gor 7 3cuea va aRwoT IREufeddt # gaTargde 3udier Haféd Fa|

2. IRYUT &7 H ST 9T 3 NT HET 3R TATa Resd 3ucesr avie|
7.1 IRYUT HAT AR

(1) Tod & MR gE&dieror 3R Avgacdl Tsg & fdggd urwor, S 0@ AT RV &
NI &Y, T AR HAAST IRVOT & AT 3ugerd arwor SR erar wrifead fhar amr § arfs
A g # el aREufeadl & wsrdl 39T @ Wiearfed fRar S #e 3R 3rafatd 7S aRwor etedrs
F g faera forar ST @)

(2 TEF fegd Mfd & AHgIR Frdeagerda asE Rw ermr gfr, fawr AR ey gare
crﬁmura:qﬁrﬁa‘amﬁarg’maﬁvl@W%Wa?aﬁtmﬁwﬁgcmémmﬁm
fohar 9T &1 IRWOT GHRT T FAT-TAT W GAAT FhT 70 0@ SR® & & TR FT=AT T Siream|

(3) 39 od & HdId URYUT YHR FImdie 9fd Afhd fhaider MUR, Sidd 9iecd T TR
37YAT SITEETRSAT MR R FURT fohar S Thar g1 ST Tl I8 § 5 IR Jormely gAierarait
& 1T YRYOT AT &l FTdRT IRYOT JOTell 3UANT & 3MUR 9T 81 §eh| Feff ganT 39A9r fahv o= &
e '3UANAAT Teh GaRT faRaENIar w1 FUEAT o foar S @ifgul sgders 3R sfear arwor
X & T AR 3T IhR g1 aifiev & ag Fafiea Aea/aryor gomell & faar & genfad o &
gfesh IR-gscaA IRVUT fAder FF gdlcdifed 1|

4  TEW gRT FuiRd efeRor A Care # @A gU Acad fawdR & fow amnfia & @ qd
AR o7 A & Qe AT WEYTHFEG, A Acad F [FTEAR Whgleskt & T WAL & AR
TG fegd AT & HAR HTGRISAT FI Il R & AT AR 3T A segateat & avard
HA AR e & dlG HEAT AC| @5 & Fgare yuree & U, aRyor gomell # 3culeed ¥ gge
fad &@ & v wamw e e =ifgel

(6)  Feard I F Yol Td gt dedt dra & fov Aees Afafds fFr § qur da-asdE
IRYUT Ssdfadl & fov & Asuea A FuRa Fe g1 TRE AURr it F fAsaes & At
I 3o FHY-HHT T JYTHMAT 3T ATEst & AR Fohar Sireem|

(6) WE/TEdy Afgd IRV fFhdedl garT fder g THR GaRl FAI-HAT W SR e v
Rem-fdel & 3eTaR gfaead! @l & IRT T R smeem

(7) & HIE IR-TSAT IRYUT IRISTAT, HAIT: Tfaeag! aer gfehar & Aead & fasfad
Fr Sreeft, quft, &g WER (F) Afdid Agcd, ddelihl Ioadad Scaife AT Foft FHr aRarsenst
37YaAT (@) ATHT &I HAHCT IMUR W IcIaedsd Ufd &1 999 e & v v I arer 3maas
A & fou, gfoeadl dell & ge yere T Fehcl Bl

(8) WM A RIS IRV & v haad gatl fafags f[fafise frar §1 3iaasg arwor &
mmmmm,w,ﬁanammwmmewmmmgaw
YR T TIScahIvT Flllead T U]
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(9)  gEariad uryuT N R H TG & Adew AT H grafAear 3R w g B s
AfeLer T SN & IHeJopel Blell ANMBT, SHA <A 3 3 (E13NSN) SR &1 Frdeaz=r o 3@t
grem|

7.2 YR gy e

(1) 9RVOT YoTell Fatll HaTd dledsl R R g0 Td RMMeTd HdeaANeTdl R 39gad §9 & faur &t
& qRATd A Il & AR W IR od-cd IHRG fhw ST @ &1 ARSI arwor & fow
WEIRAT 2arT 39 SR # uia FRIYUmeT & MR N TESHRAT s IRYOT & T 38 TR
& PHTH JIR HT TeheTl Bl

dd head # I5 gRaa e e afee & gife weedt aanmaer giedded g 3k gaieT et
gifel Sl & TG g1l g SO 39gFd AT gaRT WU f Hellg W ITR FH gU a7 fohar o
T &l

(2) gg arseg gem % gigeler gifadl & 3R w gifer afagfe gomel $ir 3N erER g3 S Fis
URYUT &THABIT & FAAE HAAT Acah FEAR @ g Hi S §1 3ugFT AR H Acasw Geaw &
fT gRwoT g & AT TR A TUMAT aA & AU Iraegesd HeFgall T war afEd g oaur
URYUT YTl T HAGel HYeAl T YUl gTidl & &well ol & v Gollard &7 1 3raegenar g gl
Ifer drseT AifSer & vk TR @ Afaled yarw gifaar 3cafts s @ g¢ S 8, safav sawanfss @
ffufa @ oot & v @dg/eady # Rwor yonfast & 3eorad @ gRARad s @ifgv suged
AT & YRVOT YOSl & 3eaidel & fov &5 aReufcast # udica goir f@deid it segafd yee sl
By

7.3  URWUT # 3T AR

(1) @y dur tady & AU 5 HIeHAl g "H WHIAH FSrhed” (HUINE) & AR A
WicATgel d INcETE o] U S =ifRT| WF Fdi3NE H FUAT Acdeh fAAOT, YOS Suclstrdl T
gliel & el enfarer grefl

(2 @EguEdyg qur §R 9T Hal GERT W GIIFAt & @y Hfl Iucley e, faRIvaar
3UCTeY YRYUT &THAT § HR YdTg 3eqLel HaHh FT Sl AT fhar S =gl

(3)  3mruRor yRFEYTAE, S S Guan, Ardsliae cqaedr 3Yar Tihide H9er digd Tod &
e & T aw affd &, I &g TWMAR FA 3cTlea TR & Jadfed e & faggd &
mm%awmmﬁagaa?ﬂﬁmaﬁagm,mmsﬂ?mqgﬂé?wﬁ
S fAehdr &1 Sireef|

7.4  WEEF qaw

(1) R 3T, YR & Fear & gghd, faegd H qurdcdr, favagegdr R @I fr guen & w@-
W@a F & fAT [egd yomell sryar f@Is garele & @gds & T A aeds RIS AT g Aldh
3R @ @ T A

(2) e ImEer Hgre Janst & fov #@Ed fAfafese wa q@y wwr faega wiiteor, vagamEy
FEIHT, WEY/THEY 3R TATASIH/HRTASIH/THTSIH @ & qraet |

(3) T=T AT, HGT 3TANeT eanT Afafése @gras dansit & fow Awe 3R gm@r o ra=reen|
8.0 faemor
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A Ak § qUT e e W RAfAfdse aAwes & garfds g vd qumEedr arelr [Jerer &
gl e fega Afd & AT 3R A @ U 30T T UsT I B F@e 3uHFASt & favw dar
1 IuTdcdT, feRar Td faeae=iadr & day & asdfddl & Asued-aes GuiRa va sftgika &=
qIRT| TE AR ¢ o Afamas #a dar A Gt gor arar HuiRa w1 gurefie dar & nferd
Ww@ﬁ%ﬁva@ﬁmﬁaﬁwwgﬁammwmmmmmm
T UTelel g1 el W IHARATH i URT 57 F AR ASATAT W <8 T ST Fhod &

3T & fAROT &1F & Herl T HHFg dellel g fdegd &7 & FuR aur AfAfdse At & 3ar
a1 T FIGHA Fheldl H Hoit &1 g T80 ¢ fh [l 3maer oo arsdfaat # aiftfsas
AT 1 TEARIHAINN AT YA TBell & e HJoled FlARTA HY| g1l arelr Ffefafedr w1 ams
arelr gfefafedt, St v qul fash & I gile el & v oIRd & TeTH Fallel 8 AR
AT HT YU 3T HA & AT Gollord SOIRT & 3Taedeh TEM ST Hehel &, # daold &
HERIHAT §| TATeleTaTd &THAT & AcATed forar el s greet & d@est 7 gaf yaree & o
3YSIFATST IR AR & €T 3ugET dor § @S fHv S|

39gFd ITENT EaRT fARoT e & AT gede a¥ o &1 QA ool 3R #HR #T Q@ el &
T 39 dfgicd, Aeaaf® vd Jefafr faegd wooT A ITENT & FHET YA BT Ay fhar
ST =Ryl

T fafaamme 3maer e RAftse ¢oaedl AR e dife o & Rggae aRFufa w @ &=a
U a¥ 2021-22 A 3rar 360 qF @ adf & U F 24 € wAed IR AT faegd
3mgfct giaRed Hr ST Hh|

@ A, SrET s A€ 9g A g A wdied fAegd 3uesy AE g, Adona Fei B e e
grel #AEH-FIgE TUfa fhe o7 1| &1 08 AEH-IEE Tifla & # P aren ﬁéara”g'am
BT 1 IR & SfiaeT el & QU 8 & Teel IS 7 877 & 9§ S fAaer & @At 7§ v &
3R oed AsFfIs @ fegd o Agen 3R segae ¢ AsH-EE # 0 %A FF & e &
fov 3R AF-fgE & foy & dcRd & & v sugFd 3R qarT guegAEa Raet &
HHEIRAT FFTAT TAT AT U AR UF WA, ARG IARTS @, R GO A gu Rfam &
URT 62 & 3cd HuiRa e = arel RE w0 Az @ A5 & fRfega & e @l ar
HRRRIT #a & AU 3ugea AfAaes T §=1C S 1 HEeThcl &1 38 e H ST T
o AIE & X 3aege fafegs g s

8.1  «ga¥iy N (wHaRd) i F1 FrATad

(1) THATSST Srem giefafedt AR uHIFArt HT WA FH M, &AA H GUR gHET TAUT JUTeTd
gifarat # sell el 3R fAder I Fn| g68 fAegd @lie ®dr 3R Jaehifa qaehinr & A
Tl A NG ARG A AT b AT T § 3uAledl TG & FGU HA A9 IIA IR g
T FE o WHRT quAr fAeh ast gfefafeat ox amy g |

2) TSI 3T FHAT TAGRCT &d & AT & & H SUNFABN & g 31 arer 39k grfaar &
WIS e T YF | Tgell fra=or safy 7 gefafkal & v dicames, giefad qarr aga @ s
arelr gifeal v ufderdar # 3den PR 3o T W RS @R W S W HRE oer i
ST & @Y IEATAST HT S| Feued F aRd uR we AR gt 7 At & fov a8 Sl g
3R i & RE & Felt & IRT @@ Iusharant & Rat v 6T g Tahef
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(3) o fF ¥ 511 () & AT ¥ I3RS [GF0r @™ F Fraifcaad AT @ tHAEE e
o T S W AeRer F aRuTATaET JHARAT # e el IRader HT FARST e & fav gt
9 & orelleln gl =ifgu|

@)  Ffe gfawauicas a3l & raeges gl dr Al & a e AT GERT IgAfed ¢RE &
HH N® agelal T FFAT 8 Hehcl 8, T 9 HATATH HT URT 62 F IFAN 386 HROT IfaRerd
TqSTET FI AR & oI grar 7 H|

(6)  faEFwT 3afTr & IRW A, 9 "IEAfAS" ARG A IFAET & AT HUR =R A A
e R® AR 5@ GAT o) CRG & @ Aol 3Hehas A9 g1 Fohdl &1 38§ AT H NG Yool
3R dfous Tl & ATEIH @ QU AT SeT aifer S e adt & ar-a e gt 3
TITSTReT WIEATaeT fAe gl

(6) AW ABAHURET & 9 38 &9 & AU gye Tered IarTSanit W NE wrd w #wr
faehed glar @1fRT el U7 I F U faegd Aifa & 90 5.4.7 & @iy ufsd wRfaww H arr
14 & JIquTAl & IgER0T H FgIAROT esdd I e 7l

(7) 3YYFT AN T ASHTURAT GaRT FAT W Gi5el of v = H AT § F@d: 3aR ®
Re fAEReT iR Rfawmes s gF w6 w@migul IF g § & 3nfEd Re aRada g+
e a¥ & 3RF A dir@ T gorEr g 3R wEfeer & Qoed & RO @ ael #1533
AdTUIRAT & FROT BT AT

8.2  TSIEd raegwdiit AR ATl @q e
8.2.1 ¢Rw fAuRur # FraAfaf@d d2at W &g &ar e 3maas §-

(1) |t faegd T omETdl 1 dY GAST ST HETSh § 519 o [ Jg GANUIT o g7 v &
AR ey dgid &1 Sedua fhar arar § 3rar fEd o W @ega &1 %3 fear aan g
ehel ceheiien Td aifoifodes (TdusHl) gifadl &1 wehe fhu St &1 3maedshdr §, fheg 24 w2
& et & v faegd H 3R 3MaeFH vd 3T I U3 T TUT GOSN Seerde g fAawr &
T 3nfea Toea & 3SR Fr 9T [y 7 & 39 3uFanEd &, o Wl ERE @
AT el & AT TR § S g&T amrd g €, 1 uacdToRe faegd @ didat gue ety
Igfed o # ARER § T A & oEed 7 $Aa & is & gfedl & e 'R &
HFAR el PR f9ehT &1 aEcfdsh 3HMeheld ST AIRT dlieh 3fad faega @lie 3ieqaid 3R
(3ereond, &H IR g i Fufa & a faegd 3cures & 3R 3w s e o Fnd §)
& Ad W TSI & RAATAT & AR faggd @liie T aerd aur sue HRHR gAES
I AT & S T

(2) urcd T ST AT oyl H foRdT THARE o A Red d e wdusd g FAr @
wicaried fohar S =nfgu| sarder IREfRIar 3R 3Usierar Fagh ST GINoT YeaehiT grem| EIhRT
ifAca arell gRefafedt & day & wdvsd i # Fell o & fAv amd@s gome # gur
A Tog faegd fAgms 3maet & v veh sgd & e w1 vd MR oA gel i
ARTEr @ gFAfId WA T T8 W@ ar Affea vdivsdr gifa TRt & deag 3w ast &
3UHIFAT SRWE & Affead TRT & T tHAEE FFTdr I F FF A & [T gHE HRIAE
e IATETT TSteiicieh ST &1 Folel FX Fehcl § Fifh sHAT fashou TR® H 3w ghg grm|
faffesr aiEi/gam & Fof d@r qlemst i A gaT S T sEdATe s g & 3w
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TR &G &/see A e 3R oo & fav fRar o @ehar @ AR sEd dgaR arEe
goell & T g FREET 8] T FEAlD B Fold 81 Hehal g1 s fagga fafaames
AT giiadl & well @ geag giefafedl & e & v 3uged TuE &9 3maid dNearge
TG AR AT A off Wcarfegd X Tehd g

THSIREAT, oddT & Tcdsh fAR0T Afther & daer # faffies WeAledt 7 9§ e 3nehst &1 Faad
Hodiehal M|

THSIRA, MSHTAAT qarT TEdd faedia 3R deheliehl sl T TadT Sirar T U gomel o Tia
HLIM|

dfeh HieRer faawor deasd # 3ugard &R T qU & A § SHTAT dehellehl gTAAT T GUH HLAT HHI
BefT TNfRT| ACHAR, THATST i & A deheliehl gifel FHall 1 aTOIfoded gl HAT W 3reler HHST
ST TifeT fSas fow 3T efewhior 3nfaa gdr &

(3) IRATH HT URT 65 TIUTT Tl ¢ foh VT IRANT garT uika fhe a7w ERE 7 seeanst
TfeTE veld A F T F ToT WHR H Hig e gondy g7 ghom Ify Is7 3maer ganr AuiRa
qfeqsy &1 oTdlel gfefafedl i g1 fohar siar § 3R To IR carT fAuiRa eRe s@ dedy &
AT @RT ST fhT 97T Jmeelt T R & &) glem| AT R & giefafedt & e sgagriar
AT aed & AT Fefed & 50 TaU & HeJdTolal B ARG HEAT AMGU| ool & SH TG
& Feade H GARTT A & T, IoT AT H ToT WHR GaRT Flews! yfdegar W &FaR
frr fem amer A Nw HuiRor s afRe 3 susiedanst & @6fta ARt & e 57 @@ R
ZaRT Afest W faaR aXa & 9291 dfeqst ured ¢R% & freafRor forar sreem

(4) gRfAfel garT AF= v S ® gifoRe AFel S & el &1 agel & gomed gur anfe &
QT T F qEAT A U hrARler Goll A AT & Sl arfRvl gad #om A AR Afadr &
ITHR AT AT JRANT & JHeJAle & AHEFefe AT ST TR

(6) ool gifat 3ryar ol & -y 1 AT IN-FATIONT FRAT dT FAT TG & e =R
HhHUTRICN AT & aRIeT Aol wRe wHasdr o & 3iceia fAuiRa sequmat & gfefafedt sik
3THFAIT & O AT ST arfge]

(6) 3TRREA® AT Tsd AT canT fafawaAr & aan @ fafafise feas geamsi & Rufa & &

A AT NN & Gd IefAlesd & WY §A0 o aiel| faprarcas dug 3R NG va amir
fARIT0T IO S0 Y addAT Igiaal d AT fhar S anfeul

(7) fRfags & axr 61 # I8 e § & 3ugea amaer, e PuiRa w=a @a7w, T Fad
3usiEdnst & Rt & @ gARaa wen afew aafaa v § fagga & aed & age o gfaa
| JfRfTs i R 62 F Sud Heg & IR, S RfafEse frar Sw, @ @ we & Qv ad &
aRTeT et ERT FARNS @ sgaedr o g

SfAT, 39ged AT H IcUledd U1 3R ogdd H @l qhwed oErd T oagenr & fov
AARAATES IUR WS4 & Hed, [&egd HF e & Foetar & FHROT IcUel glol dlell eleral
T & T 3UgEd Hed FARIS Wi AfAfdte wer @Rl
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8.22 TV a¥ & N weg & AT = & v 71 wwg & Rfewms aReedfca & giaar w1
o fAfAgES AN CaRT IYART AT 8| FE hael Yehideh ST HUAT HIATRAIT T3 & T
ﬁagaﬁm%mﬁﬁ%mmaﬁvaﬂwﬁmﬁf@a%mwmmz

& Ay aRfEfaE & saur & s, fedr Rfaass oReufea & goa & segafa a8 &
ST

. afaaees aREafcaal @1 agad oera @fgd gear Aams aRasFafcaal f1 agell aageg gl
aifeT 3R 3fRwaH ard avf i 3afr & faw gl @il s 3maer s fov eaeedl fafafdse #v
Tl &

8.3 MNw R INE N a1 derg & AT A=

Ig s & § RAfed § & fega &1 difeds wd e feg TuRor s @emor ik oot
TG & R gAer g 9HE U H & Th g Heval ¢

HfRfasd $ arr 61 (B) @ Ul & HTAR 3Ued IEET 36 IeeT ¥ AR gen & Rw
faega &1 it i g&7 va Rawde derd @ gl ¥ @ qeiid &

TS WHR JRATH 6T GRT 65 & W@ & AR SIS AL 15 QAT Toh FleHsr & Fehell 8|
SceT diewst, @l @l TR® & H ATCHST & oF Sl IULT IUAIFA3 H IR ATIT S HAGrIT o
& U dgeR alier g1 afeafsal & g &9 @ iR uReds &0 & ofeia R s @Rl we-
afeafsat & faked & §9 A, 76T WHR & 99 fdegd Yoo Yool & ARIH & FAWA S 3R
Hadl STEdHG STHIFATIHT D TcdaT FeATSAT I oTH TG el BT U [dhed [AeIAT g, Hiedsr &l
THTE § § F&T el T AE Sl il gl

defa frfaild fAgid 3o« S
1. Td fega Afd & AUiRd aqar, W @ @ @ & sustean, [fafdse wow @ 9

3UMIT T &, B Hig Glegsr & AIH ¥ AV TERar wed g Johar g1 3uMFarst & 0F
AT Fogg & fov R, 3mgfd i 3iad o #1 w7 & FHA 50 gfard grei|

2. fege 3myfct & omTd @ ARG Z@RT WA T F WERIT A & o8 H; Ao wA F A,
39ged I UsAY 56 TR IR wEm 6 R, i #r aa awera &+ 20% &
NaT BN FrE afeady F HA® FAT & foeRor & YR W U AT # Aegad! 787 sy gian

3. F 3uET g9 CRE WuiRd axad @#77, TURl alis @ f-oTel FEEAT & T T 3Haeghar
& rfaardar 1 off 3yl @ aa ot & IfaRed sae &7 @ar genl Y 39T g TRE
H-ST T HARF gt 1 Vel & AT -5 iferdr 1 RBAfa & 3R W 77 & e
st & fov faffied TRt ) AuiRa & S a@wdr g1 afafaas & arr 62 (3) v #dr g
& Y &7 i silfos Rufa IRNE 3R & T e AFEs g ol §1 39 87 & N
fhaT=l T TEEAT & & T Afewdl & IWhaH TR F1 TR AT S Gehel § STET $-ofe
TR & ST 3R FAd ST v # gRARed w0 & fov 3R gfdeul & srefe s
33337 & Tacga &1 a1 AET A ITGLIHAT el B

4. 33t dr fafdeer Afoat & fav afeasy & dar [ffe d6fod ggeat @I eae & @d
U Tog TR ARl fAUIRT B 51 Fhcl &1 e e faegd &7 graume ais-a = &
wﬁ%agﬁagaa?wémsﬂwaﬁmmglmmagaﬁmﬁmm
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A AT gicht & TSEd 3 arel difedt & fow [Ferg 3R diet & arelr fir wer Hr aRer wwer
Yer g1l &1 sHd fega &1 AT A g gie @ AT o derae B orad faeRor dead 9v
gad usar § 3R 3@ YR Rega & Il # quEear R gfdge 96T 95T g1 3 T
3Mavge § o 3T TR & JAiedr GHR ST Sie| faegd i @feusy gred e3i wr 3ueT
q@-FURa e aw & AT & Sl wfRT fSEd Sig IUHIFA3t & qar B gaT oerd
eeliel arelm EN® ayer fhar Siem wifgw| afe IeT TRAR SusieFarsit & i Soft i faegd
T AN H FS AET & FAYfd b & H AT AR ¢ Al S AR HT oAehe Igar AT =g
39gead alieh & T ST Fehdl &1 3UIF3i @ AIHST T Jg 3eROT Y&-39TaTel HieX & g
¥ & g 8 FhAT &

5. HR/aTAIOT SUFAIT & Haw F it f AeRar durwd FEAE, JAERdT GareHl, FEhR
gfafagt anfe & sy @ hosfol & @y aifofeas cugear & Aregdw § T a9 &
T AR & geeted Rl Y dlih @ aUr 3usliear H AULTaR gied f ST Hehell
gl ARG v 3uFansii, S afewsy uead fdega & faw e § & #Awel # Meler gg
fPeradt ReeT & §9 & TAC A F1 dicdried fohar ST Fdr gl

8.4 Nw wewl i qRem R IAR oy FE

1) 3TCRT-37elT TURAT 3R IRGIAT Yoehl AT FHT IeRT atdl SR T fAAVT arer efemfg SRt
HI 93 SUNFAIT (372U 1 FAmaTe ¥ 31w T ART drel 39T & v gafds 7 & F a¥ &
M o« famar Srwerm 3R are A @elr 3ustieransit & fov i a5t & Hafer & fiax 3ryar g8 ghR &
Iafy St faffdse & o ad §, YF AT Swern| sHW SAEddH AT A O e AR A st
TRETOT 3UTAT AT HRAedd He H i FAee Hoh|

2)Wﬁﬂamﬁﬁm@%%mmﬁa€m§amw%m®wﬂﬁw
wafaal @ 3ugFd F9 § AT S 3MaeFehdr gefll Ts7 @R AaRor sufaar i AfdeeT @
WPTSel T A H IWA §U TH HGTAT FX Fehell § s 3TFar3it Hr affesr 4ot & fov as=
# R IN® ThaAE E| 586 geurd Reor TR, glaeudl dmerdl o faega &1 99or ael, =k &t
A T 3R 37T TROT gifaat i w7 R F FAR0T Hufaal Hr qrier gatar & JeiRid Ham|

3) 3ugad AT fAdwwT § 3uMEAst H 3T AR, S 93 dAe W oer A F § F v A
R amenfia #Aefier 3 [fder & qgar & & v dicaes & @@ g1 #Aefier ¢Rw ik seaeat
& AOF JaR AT S aifeul FAE Ml @ qrey #Hefr 3k fafor, savaan ik dn-saedas
R &1 FRTeaad gor AT Sfafkar & ATd @ ART ga y&9uT F o giar g1 Ig wiasy #, gad
3R @R faegd S 3culea T Agad! fheAr #1 gig & HROT HR-3cUIeA HJo & U avas
g

gafaT, 3ugsd I Frafaf@d & fav FAe diey sftefa s &
(F) Fumefer fhg 31.12.2017 & 9gar 500 Ffe 3rrar saw 31t & A1ffe @ud are 39sierdT,
(@) 31.12.2019 &= 200 IfAc ¥ 3Hf&H FH AfGSH TAd dTel STHFAT|

sa Jfafed, @l ey 1 -3 FTAE HIX 39U HAT S0 S B &1 avw st 99 d@ad g
Jd 3¢ ST TIThAT gl
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fIROT 87 7 FoT @ gqeT T T@EH ol F fow, /AaRor yomelr &, el [AaRor Hufeaar 132 &dr
TR & TAEERT T 11 Fdl TR d & TR gHEERT & v qur sae 3faked g3+ 3usiear
deh HYOT AT H IO faegd yomel A TAC e gRARad wEl| sk AR, deren & Dl daa
¥ for, fAaror Fufaat & g AaReT yees & gomel 3R For oar gdlem st arel faavor ThreT
S wetA fAAWATT el @Rl THSIRET 3¢ ar avf & #fiay S e fAard Ham|

4) T fegd fafamees e faoRor osdedl qarT agel fhU STe aTe Solerelel UHRI &l gaicd
w0 ¥ Rfafd o & @wdr § A a5 gRRad R o @ & g faaer asde sepRa
FolareleT THRT T AT ganr A Rfdher 7 TERT 7 | GEY ASHAT T FoAdeueT Yok qHAT ST
ZaART 37 Yok § HfAe FAET g afev|

85  Fell wgd & fow wrw afewd HAHR va srfaRera srfosm

851 UGy faegd Afd # @uiRa & & oo afewsr H#OHR 3R gl aga i gAfa are
3YHFAHT § ae fhar oo aren faRed wReOR saar e adt g @iy & g ufcewet @
ATCT H & S 3cqeet 3R Gell 96T & AeTH § ITAFAH A1 faegd A geger 3mqfd & fae
fashfaa &1 St gl

3UsEdT, S0 el 9ga Y AT 1o §, ScTeeTshell I, IRV SMSHAURS, fHEH qRYOT gomfers
FAET 1 S 8, faoRor gRefedr #r wre @feast AfUHR & faRed cgifeier Yol #1 STt Fiar
BT 37T S AioHs! HRAHN & IReoled 3H TR A Fa i SR ¢ 6 [Aawor amsadr $r arfagfd
A FHY Gell TgT F SART JIAETET el H ST Feh AU ITHFAT Yol Iga Hr Jawr Tofy oom o1
Tl GHRT &7 ITcAleT el OX 8 3/ AT g g1l faeRor ardde & fea wwetor v FPufa # g5 Sl
g & AfAfags & gaur, SE Woeg ST § el 9ET F YR R HO0ET B OIS §, A
3YHFAIST & g fod F yioeutl ¥ IU™ET A Srr S|

THSIREY, faegd INYfcd 1 oETd 1 0T IYHFAST d1 38 Ao & fov, fFeRor asdd garr (%)
AN T qf¥ca A Q@ A Wed fAega w7 & 9id gfae aia ded awra (@) wassmEr
CaRT AT 9o HEfOd dledsl &R 3N arfoiicgs gifaal & fav oy arwor 3R faagor gifaar (o)
T e TR de IRWOT, TAaRor iR Fifelr o, 3R () dea [fFames aRgufcaar fr gfa
gfAe e, afE @mg &Y, F AT & T 7 W e B

S BT
S=T-[C/(1-L/100)+D+R]
E
S & g
T Hefad 3usiierdr Aol garT ETceraey RE § fSwd Fdeoig w7 aififica qefem anfde gl

C o3 garT faegd #a 1 ufd Ifae Rd ad amrd & s dadiaohy w3 affica Q@ e
enfirer 1

D wefdd aledst W & U o] arwor, fAawor 3R ifdier =msr 1 A gl
L Heftd dledsl TR & fav om) 9faerd & &9 7 eged 9rwor, faarer 3R aiftfsaes gifert & 3w gl
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R ag« fafaemse aRgdfcaat #r gfd giae amra gl

SHFT BT N FaaRor arsdfdat & v, Oy &9 @, Siet @ega v 1 §, FF AL H Fhar,
U7 fafaaras 3T fagga fafaasd & a#e 38331 #1 Lad 7 T@d §U faawor amsddr & & A
faezae faffier TRFEUfAT 1 eare & T@d gu suhr @aiem 3R g@d IRade #&X Feha ¢

sert & Tg aarel Gell 9g gred A drel ITHFAST Fr Ao & fw ey RE F 20% & o
el gl ATl

U o UGS AT, 3UGFA WHR F WHAS F (@, o & 0Rd Yo sifafaas, 1989 #
AR &, & s A g & PR, T HGA GUT & AT HF HT a8 Fega W R
afeqdy arsl 1 aqel & T YarT el

8.5.2 faega sfafaaA, 1948 (3 faved) &1 arr 43(T)(1)(@) & 3icdelad Hefd THR & FeATd &
Y e 3cleel Huferdl gary ot o7 W@ fdegd W AR oRc fega sifafaga, 1910 (3@
foREd) 1 4RT 27 & I IoF WHR H IFATT & IJUR W & o 6 g AT a9 g, oo
AT SaRT 3Tl &1 57 @Y Fega W e 96R 7 $prae S 3fed 7t g

8.5.3 3R, TacRor A, URWUT A, THAY Iryar HIdy, S giaud faegd angfd &
fow 39T & o o7 W €, R & o qarT vehad fRam o Awar &1 @l Al e Ry
3YHFAT ¥ TR AR 30 fAawor amsddr & & e aifre s & F 3usear Rua & o &
a7 A Ifd # W ar dsaauRAT F AT H 38 ABAAUNY B THiAd Hr S qfAr § smeef
foad susierar amafed @ amT 3T W@ B

8.5.4 3IfUfATH &1 GRT 42(4) & IFFAR AT & Rcd & HARFT HAHR Shaer Tsfr F9] granr
aIfeT o9 Jifaw ®T @ FE @ A v % fAega w ufdeeanst @ effe @ asdd &1 aflRca
FAETCT @ I ¥ AT @Y W@ & ar o Efder & gRunEasy FuiRa f o eerdt Y ggea we dr
i gaam ik Rufa Algg §1 dcas REFdfcaal & dafad Tarly aerat & Eifder TRt &
HAEIH § ager foar S|

8.5.5 TEIfel YHR T IRYOT YHRT & fov [uiRa fFv v 367 Rgiar & 3mar ) [uiRa
frr ST =Ifgw 3R sEd 3remar sEA AU dledsl TR &1 3Mede g arfagfd enfaer gem

8.5.6 Well UgT dlel IHIFAT I HYfciehcll 3cUTEh EIRT Fl T S & AAS H esdd IR
3 3YIFAT AN HI, IEYR FARIA & AT IUYFd AT @RT IUAUIRA RE & geraE w
depfode caaedr &1 STU| et o W 9HR 3@ Aol & WA 9HR & 125 gfaerd ¥ SAer @1 g

9.0 SR AT

yRfAgs A I8 gaewr § & 3UgFd RN ST g W AR Aliold dF & SR A
gfaeqeicas e & fau Sl &7 # AR &l Meaied aa &1 Sd 8, Jeaf 3uged 3T
AR oled-&ol T MR AR #Y 3R T8 gARad Y i ool & camany fosrelr s & fufa
& el ofeT o 361U| 38 3297 1 Yfcd 8 SAUR Aol &1 fAeRor Sl &
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gRRfarse
v Rega aRAeenst F AT sqAfla IR 0 3R yEuEt fr ger fFdva
1 gAY dAT
el ster faega aR@EeET & e @, Ife v 8 9Rar wenfad g af rafaf@a gaus=
CICNCIE

2 gfiAser garfaa aRar (dreew) & afsmar

gRASr gafad aRar (divew) & g8 9Rar 3ffva § oaer Haa-vae ar 3= gufea ar
IreNfashr &1 AT Sl faggd IR & FF & gafad g3m & iR S TR JfafamE B
UNT-11 & 3icfela ifRrgeer i aiwon & afE @ ar a¥ g @ yenfaa & 7 @ @1 811 wenfad aRar
7 JeTftea fard (FFarey) o enfaer gh
3 ¥ sfaw Hir afemr

T AfFd S WA THITET &1 & Oiffd gl T ahiE @ & 9Y qF ¥ gHad 8T 7 ®
T 81 3R Y offd W Fgeaa: INIRE 4H7 & SIRT SiidedT e gl
4 -5 s A aRemw

T AfFd S WA THITET &1 & Oiffd gl T O @ & a¥ qF ¥ gHad 8T J ®
T 81 3R 3Eh genfad &7 # dIg offd o g7 AR ag v rShider geaa: ahiReE A7 & I areor
RICTHR AT FH FaT Jerdsit & &7 # Tollar gl
5 Tafe (Jftgpa fard) v aRem

gHIiad & # FeEn FUER Rd @@ 6 &1 FeaegrR 9Rar 3R 98 TEuimem
HRfags fr arr 11 & Haea ARgaar f oo & afE @ 5 a9 9@ § T8 @ @ 8
6 TAATH/ITATI HiMorl

39 oifd & 38T 3 IRIASIT Tad 9Rari, St gegl IRASEnst & e & RO
AT & 1T &Y, F1 S87 % THT & b, ST TA™T Hbled 3Yetst] Il & BTl o8l W Ahed
fear Sv, s8% Seo # 3R AT AT ear fear Swwam|
7 wflrator va adaT fAHETOT

g sNfa aRaear genfaa aRart aar T |@en #F gad eifaer & oo gfieor g $r
HERIHAT W d ol gl AT & g ¥ FFH & FH ©F FAGA Yd IRASTAT fAPrAedisi garr
TARNT ST T ITaTR HIRrd Yed H & fav g & NS g AT qRIEOT FRiEA E fhar
STaT| $88 fUUh Td aRIASET & HH-UE I @ 3 ANl Sl ASERIGATENTT J g gl hr 3mm
gl
8 rfaRea wraurT

zg sAfa & aRAST wenfaa aRart & o Frafaf@d sifaRea waus aRwioad §:

o AUE omEr F v sEgled
o Rafcar gt &1 faedr
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[CELNE LG

Shaet-faTe regar

EHINAT Ud Faaddr Wopgl & fw 3 Fored Attt &1 serar &

e, Fearers Td 303 afedst aur g agar

3qdad wfaRea gEuEl & IamEr gdae F d6 qAEaw vd A I A & graue

HHATTT: THTE aa o

MINISTRY OF POWER
RESOLUTION
New Delhi, the 28th January, 2016
TARIFF POLICY

No. 23/2/2005-R&R (Vol-IX).—1.0 INTRODUCTION

1.1

1.2

1.3

1.4

2.0
2.1

22

2.3

2.4

In compliance with section 3 of the Electricity Act 2003, the Central Government notified the Tariff Policy on
6" January, 2006. Further amendments to the Tariff Policy were notified on 31* March, 2008, 201 January,
2011 and 8" July, 2011. In exercise of powers conferred under section 3(3) of Electricity Act, 2003, the Central
Government hereby notifies the revised Tariff Policy to be effective from the date of publication of this
resolution in the Gazette of India.

Notwithstanding anything done or any action taken or purported to have been done or taken under the
provisions of the Tariff Policy notified on 6"y anuary, 2006 and amendments made thereunder, shall, in so far
as it is not inconsistent with this Policy, be deemed to have been done or taken under provisions of this revised
policy.

The National Electricity Policy has set the goal of adding new generation capacity and enhancing per capita
availability of electricity per year and to not only eliminate energy and peaking shortages but to also have a
spinning reserve as specified by the Central Electricity Authority. Development of the power sector has also to
meet the challenge of providing access for affordable electricity to all households in next five years.

It is therefore essential to attract adequate investments in the power sector by providing appropriate return on
investment as budgetary resources of the Central and State Governments are incapable of providing the requisite
funds. It is equally necessary to ensure availability of electricity to different categories of consumers at
reasonable rates for achieving the objectives of rapid economic development of the country and improvement in
the living standards of the people.

Balancing the requirement of attracting adequate investments to the sector and that of ensuring reasonability of
user charges for the consumers is the critical challenge for the regulatory process. Accelerated development of
the power sector and its ability to attract necessary investments calls for, inter alia, consistent regulatory
approach across the country. Consistency in approach becomes all the more necessary considering the large
number of States and the diversities involved.

LEGAL POSITION

Section 3 (1) of the Electricity Act, 2003 empowers the Central Government to formulate the tariff policy. Section
3(3) of the Act enables the Central Government to review or revise the tariff policy from time to time.

Central Electricity Regulatory Commission (CERC) and State Electricity Regulatory Commissions (SERCs)
shall be guided by the tariff policy in discharging their functions including framing the regulations.

Regulatory Commissions shall be guided by the principles and methodologies specified by the Central
Commission for determination of tariff applicable to generating companies and transmission licensees.

The Forum of Regulators has been constituted by the Central Government under the provisions of the Act
which would, inter alia, facilitate consistency in approach specially in the area of distribution.

3.0 EVOLUTION OF THE POLICY

The tariff policy has been evolved in consultation with the State Governments, the Central Electricity Authority (CEA),

the Central Electricity Regulatory Commission and various stakeholders.
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4.0 OBJECTIVES OF THE POLICY

The objectives of this tariff policy are to:
(a)  Ensure availability of electricity to consumers at reasonable and competitive rates;
(b)  Ensure financial viability of the sector and attract investments;

(c) Promote transparency, consistency and predictability in regulatory approaches across jurisdictions and
minimise perceptions of regulatory risks;

(d) Promote competition, efficiency in operations and improvement in quality of supply;
(e) Promote generation of electricity from Renewable sources;

(f) Promote Hydroelectric Power generation including Pumped Storage Projects (PSP) to provide
adequate peaking reserves, reliable grid operation and integration of variable renewable energy
sources;

(g) Evolve a dynamic and robust electricity infrastructure for better consumer services;
(h)  Facilitate supply of adequate and uninterrupted power to all categories of consumers;

(1)  Ensure creation of adequate capacity including reserves in generation, transmission and distribution
in advance, for reliability of supply of electricity to consumers.

5.0 GENERAL APPROACH TO TARIFF

5.1 Introducing competition in different segments of the electricity industry is one of the key features of the
Electricity Act, 2003. Competition will lead to significant benefits to consumers through reduction in capital costs and
also efficiency of operations. It will also facilitate the price to be determined competitively. The Central Government has
already issued detailed guidelines for tariff based bidding process for procurement of electricity by distribution licensees.

5.2 All future requirement of power should continue to be procured competitively by distribution licensees
except in cases of expansion of existing projects or where there is a company owned or controlled by the State
Government as an identified developer and where regulators will need to resort to tariff determination based on norms
provided that expansion of generating capacity by private developers for this purpose would be restricted to one time
addition of not more than 100% of the existing capacity.

Provided further that the Appropriate Commission, as defined in the Electricity Act, 2003, shall ensure that in case of
expansion of such projects, the benefit of sharing of infrastructure of existing project and efficiency of new
technology is passed on to consumers through tariff.

Provided also that the State Government can notify a policy to encourage investment in the State by allowing setting
up of generating plants, including from renewable energy sources out of which a maximum of 35% of the installed
capacity can be procured by the Distribution Licensees of that State for which the tariff may be determined under
Section 62 of the Electricity Act, 2003.

Provided that notwithstanding the provision contained in para 5.11(j) of the policy, the tariff for such 35% of the
installed capacity shall be determined by SERC.

However, the 15% of power outside long term PPAs allowed under para 5.7.1 of National Electricity Policy shall not
be included in 35% allowed to be procured by Distribution Licensees of the State.

5.3  The tariff of all new generation and transmission projects of company owned or controlled by the Central
Government shall continue to be determined on the basis of competitive bidding as per the Tariff Policy notified on
6"January, 2006 unless otherwise specified by the Central Government on case to case basis.

Further, intra-state transmission projects shall be developed by State Government through competitive bidding process
for projects costing above a threshold limit which shall be decided by the SERCs.

5.4 The Central Electricity Regulatory Commission in consultation with Central Electricity Authority and other
stakeholders shall frame within six months, regulations for determination of tariff for generation of electricity from
projects using coal washery rejects. These regulations shall also be followed by State Electricity Regulatory
Commissions.

Provided that procurement of power from coal washery rejects based projects developed by Central/State
PSUs, Joint Venture between Government Company and Company other than Government Company in which
shareholding of company other than Government Company either directly or through any of its subsidiary company or
associate company shall not be more than 26% of the paid up share capital, can be done under Section 62 of the Act.

5.5 The developer of a hydroelectric project, including Pumped Storage Plant (PSP), would have the option of
getting the tariff determined by the Appropriate Commission for the power to be sold through long term Power Purchase
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Agreements (PPAs) on the basis of performance based cost of service regulations if the following conditions are fulfilled:

(@ The Appropriate Commission is satisfied that the project site has been allotted to the developer by the
concerned State Government after following a transparent two stage process. The first stage should be for
prequalification on the basis of criteria of financial strength, past experience of developing infrastructure
projects of similar size, past track record of developing projects on time and within estimated costs, turnover
and ability to meet performance guarantee etc. In the second stage, bids are to be called on the basis of only one
single quantifiable parameter, such as, additional free power in excess of percentage of free power, as notified
by the Central Government, equity participation offered to the State Government, or any other parameter to be
notified by the Central Government from time to time.

(b) Concurrence of CEA (if required under Section 8 of the Act), financial closure, award of work and long term
Power Purchase Agreement (PPA) (of the duration of 35 years or more) of the capacity specified in (c) below with
distribution licensees are completed by 15.08.2022.

(© Long term PPA is firmed up for 60% or more of the total saleable design energy, balance being allowed for
merchant sale.

Provided that distribution licensees can extend the duration of long term PPA beyond 35 years for a further
period of 15 years at the existing terms and conditions subject to the approval of Appropriate Commission.

Provided further that nothing contained in this clause shall apply to Pumped Storage Plants (PSP).

(d) The time period for commissioning of all the units of the project shall be fixed at four years from the date of
approval of the commissioning schedule by the Appropriate Commission. However, the Appropriate
Commission may, after recording reasons in writing, fix longer time period for hydro electric projects (reservoir
as well as run-of- river projects) of more than 100 MW capacity. Agreed timelines to achieve the fixed
commissioning schedule alongwith penalty for delay shall be decided by the Appropriate Commission in
consultation with the Central Electricity Authority. The Appropriate Commission shall allow pass through the
Interest During Construction (IDC) and Financing Cost (FC) only upto the period of delay not attributable to
the developer, as approved by the CEA.

(e) Award of contracts for supply of equipment and construction of the project, either through a turnkey or through
well defined packages, are done on the basis of international competitive bidding.

5.6 Notwithstanding anything contained in Para 5.5 above, the developers of hydro electric projects of more than
100 MW design capacity for which sites have been awarded earlier by following a transparent process and on the basis of
pre-determined set of criteria would have the option of getting the tariff determined by the Appropriate Commission for
the power to be sold through long term PPA on the basis of cost plus under Section 62 of the Act.

5.7 In case of projects covered under Para 5.5 and 5.6, the Appropriate Commission shall determine tariff ensuring
the following:

(i)  Any expenditure incurred or committed to be incurred by the project developer for getting project site
allotted (except free power as notified) would neither be included in the project cost, nor any such
expenditure shall be passed through in tariff.

(i) The project cost shall include the cost of the approved R&R plan of the Project which shall be in
conformity with the following:

(a) the National Rehabilitation & Resettlement Policy currently in force;

(b) the R&R package as enclosed at appendix.

(iii) Annual fixed charges shall be taken pro-rata to the saleable design energy tied up on the basis of long
term PPAs with respect to total saleable design energy. The total saleable design energy shall be arrived
at by deducting the following from the design energy at the bus bar:

a) Free power as notified by the Central Government from time to time for the host State and the
riparian State and percentage for contribution towards Local Area Development Fund as
constituted by the State Government. This free power may be suitably staggered as decided by
the State Government.

b)  Energy corresponding to 100 units of electricity to be provided free of cost every month to every
Project Affected Family notified by the State Government to be offered through the concerned
distribution licensee in the designated resettlement area/projects area for a period of ten years
from the date of commissioning.
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5.8 The Appropriate Commission shall provide for suitable regulatory framework for incentivizing the
developers of Hydro Electric Projects (HEPs) for using long-term financial instruments in order to reduce the tariff
burden in the initial years.

5.9 The real benefits of competition would be available only with the emergence of appropriate market conditions.
Shortages of power supply will need to be overcome. Multiple players will enhance the quality of service through
competition. All efforts will need to be made to bring power industry to this situation as early as possible in the overall
interests of consumers. Transmission and distribution, i.e. the wires business is internationally recognized as having
the characteristics of a natural monopoly where there are inherent difficulties in going beyond regulated returns on the
basis of scrutiny of costs.

5.10 Consumer interest is best served in ensuring viability and sustainability of the entire value chain viz.,
generation, transmission and distribution of electricity, while at the same time facilitating power supply at reasonable
rate to consumers. The financial turnaround/restructuring plans are approved by the Appropriate Government from
time to time to achieve this objective. The Appropriate Government as well as the Appropriate Commission while
implementing such plans shall ensure viability of the generation, transmission and distribution in terms of recovery of
all prudent costs.

5.11Tariff policy lays down the following framework for performance based cost of service regulation in respect of
aspects common to generation, transmission as well as distribution. These shall not apply to competitively bid projects
as referred to in para 6.1 and para 7.1 (6). Sector specific aspects are dealt with in subsequent sections.

a) Return on Investment

Balance needs to be maintained between the interests of consumers and the need for investments while laying down
rate of return. Return should attract investments at par with, if not in preference to, other sectors so that the electricity
sector is able to create adequate capacity. The rate of return should be such that it allows generation of reasonable
surplus for growth of the sector.

The Central Commission would notify, from time to time, the rate of return on equity for generation and transmission
projects keeping in view the assessment of overall risk and the prevalent cost of capital which shall be followed by the
SERCs also. The rate of return notified by CERC for transmission may be adopted by the SERCs for distribution with
appropriate modification taking into view the risks involved. For uniform approach in this matter, it would be desirable to
arrive at a consensus through the Forum of Regulators.

While allowing the total capital cost of the project, the Appropriate Commission would ensure that these are
reasonable and to achieve this objective, requisite benchmarks on capital costs should be evolved by the Regulatory
Commissions. The Central Commission may adopt either Return on Equity or Return on Capital approach whichever is
considered better in the interest of the consumers.

The State Commission may consider ‘distribution and supply margin’ as basis for allowing returns in distribution
business at an appropriate time. The State Commission may also consider price cap regulation based on
comprehensive study. The Forum of Regulators should evolve a comprehensive approach in this regard. The
considerations while preparing such an approach would, inter-alia, include issues such as reduction in Aggregate
Technical and Commercial losses, improving the standards of performance and reduction in cost of supply.

b) Equity Norms

For financing of future capital cost of projects, a Debt: Equity ratio of 70:30 should be adopted. Promoters would be
free to have higher quantum of equity investments. The equity in excess of this norm should be treated as loans
advanced at the weighted average rate of interest and for a weighted average tenor of the long term debt component of
the project after ascertaining the reasonableness of the interest rates and taking into account the effect of debt
restructuring done, if any. In case of equity below the normative level, the actual equity would be used for
determination of Return on Equity in tariff computations.

¢) Depreciation

The Central Commission may notify the rates of depreciation in respect of generation and transmission assets. The
depreciation rates so notified would also be applicable for distribution assets with appropriate modification as may be
evolved by the Forum of Regulators.

Provided that the Appropriate Commission shall specify, for the purpose of tariff determination, a upper ceiling of the
rate of depreciation to be applicable during the useful life of the project and the developer shall have the option of
indicating, while seeking approval for tariff, lower rate of depreciation subject to the aforesaid ceiling.

The rates of depreciation so notified would be applicable for the purpose of tariffs as well as accounting.
There should be no need for any advance against depreciation.

Benefit of reduced tariff after the assets have been fully depreciated should remain available to the consumers.
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Notwithstanding the above, power from those plants of a generating company, where either whose PPAs have expired
or plants have completed their useful life, may be bundled with power from renewable generating plants to be set up
through the process of bidding or for which the equipment for setting up such plant is procured through competitive
bidding. In such cases, power from such plants can be reallocated to beneficiaries purchasing power from renewable
energy generating plants on the principles to be decided by Appropriate Government. The Obligated Entities which
finally buy such power shall account towards their renewable purchase obligation to the extent of power bought from
renewable energy generating plants.

The scheduling and despatch of such conventional and renewable generating plants shall be done separately.

d) Cost of Debt

Structuring of debt, including its tenure, with a view to reducing the tariff should be encouraged. Savings in costs on
account of subsequent restructuring of debt should be suitably incentivised by the Regulatory Commissions keeping in
view the interests of the consumers.

e) Cost of Management of Foreign Exchange Risk

Foreign exchange variation risk shall not be a pass through. However, appropriate costs of hedging and swapping to take
care of foreign exchange variations should be allowed for debt obtained in foreign currencies. This provision would be
relevant only for the projects where tariff has not been determined on the basis of competitive bids.

f) Operating Norms

Suitable performance norms of operations together with incentives and disincentives would need to be evolved along
with appropriate arrangement for sharing the gains of efficient operations with the consumers. Except for the cases
referred to in para 5.11(h)(2), the operating parameters in tariffs should be at “normative levels” only and not at “lower of
normative and actuals”. This is essential to encourage better operating performance. The norms should be efficient,
relatable to past performance, capable of achievement and progressively reflecting increased efficiencies and may also
take into consideration the latest technological advancements, fuel, vintage of equipments, nature of operations, level
of service to be provided to consumers etc. Continued and proven inefficiency must be controlled and penalized.

The Central Commission would, in consultation with the Central Electricity Authority, notify operating norms from
time to time for generation and transmission. The SERC would adopt these norms. In cases where operations have
been much below the norms for many previous years, the SERCs may fix relaxed norms suitably and draw a transition
path over the time for achieving the norms notified by the Central Commission, or phase them out in accordance with
the norms specified by the Authority in this regard.

Operating norms for distribution networks would be notified by the concerned SERCs. For uniformity, the Forum of
Regulators should evolve model guidelines taking into consideration the state specific distinctive features.

g) Renovation and Modernization

Renovation and modernization of generation plants (including repowering of wind generating plants) need to be
encouraged for higher efficiency levels even though they may have not completed their useful life. This shall not
include periodic overhauls. A Multi-Year Tariff (MYT) framework may be prescribed which should also cover capital
investments necessary for renovation and modernization and an incentive framework to share the benefits of
efficiency improvement between the utilities and the beneficiaries with reference to revised and specific performance
norms to be fixed by the Appropriate Commission. Appropriate capital costs required for predetermined efficiency
gains and/or for sustenance of high level performance would need to be assessed by the Appropriate Commission.

h) Multi Year Tariff

1)  Section 61 of the Act states that the Appropriate Commission for determining the terms and conditions for
the determination of tariff shall be guided, inter-alia, by Multi-Year Tariff (MYT) principles. The framework
should feature a five-year control period. The initial control period may, however, be of 3 year duration for
transmission and distribution if deemed necessary by the Regulatory Commission on account of data
uncertainties and other practical considerations. In cases of lack of reliable data, the Appropriate
Commission may state assumptions in MYT for first control period and a fresh control period may be started
as and when more reliable data becomes available.

2) In cases where operations have been much below the norms for many previous years, the initial starting
point in determining the revenue requirement and the improvement trajectories should be recognized at
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“relaxed” levels and not the “desired” levels. Suitable benchmarking studies may be conducted to establish
the “desired” performance standards. Separate studies may be required for each utility to assess the capital
expenditure necessary to meet the minimum service standards.

3) Once the revenue requirements are established at the beginning of the control period, the Regulatory
Commission should focus on regulation of outputs and not the input cost elements. At the end of the control
period, a comprehensive review of performance may be undertaken.

4)  Uncontrollable costs should be recovered speedily to ensure that future consumers are not burdened with
past costs. Uncontrollable costs would include (but not limited to) fuel costs, costs on account of inflation,
taxes and cess, variations in power purchase unit costs including on account of adverse natural events.

5) Clear guidelines and regulations on information disclosure may be developed by the Regulatory
Commissions. Section 62 (2) of the Act empowers the Appropriate Commission to require licensees to furnish
separate details, as may be specified in respect of generation, transmission and distribution for determination
of tariff.

@) Benefits under Clean Development Mechanism (CDM)

Tariff fixation for all electricity projects (generation, transmission and distribution) that result in lower Green House Gas
(GHG) emissions than the relevant base line should take into account the benefits obtained from the Clean Development
Mechanism (CDM) into consideration, in a manner so as to provide adequate incentive to the project developers.

)] Composite Scheme

Sub-section (b) of Section 79(1) of the Act provides that Central Commission shall regulate the tariff of generating
company, if such generating company enters into or otherwise have a composite scheme for generation and sale of
electricity in more than one State.

Explanation: The composite scheme as specified under section 79(1) of the Act shall mean a scheme by a generating
company for generation and sale of electricity in more than one State, having signed long-term or medium-term PPA
prior to the date of commercial operation of the project (the COD of the last unit of the project will be deemed to be
the date of commercial operation of the project) for sale of atleast 10% of the capacity of the project to a distribution
licensee outside the State in which such project is located.

5.12 While it is recognized that the State Governments have the right to impose duties, taxes, cess on sale or
consumption of electricity, these could potentially distort competition and optimal use of resources especially if such
levies are used selectively and on a non-uniform basis.

In some cases, the duties etc. on consumption of electricity is linked to sources of generation (like captive generation)
and the level of duties levied is much higher as compared to that being levied on the same category of consumers who
draw power from grid. Such a distinction is invidious and inappropriate. The sole purpose of freely allowing captive
generation is to enable industries to access reliable, quality and cost effective power. Particularly, the provisions
relating to captive power plants which can be set up by group of consumers has been brought in recognition of the fact
that efficient expansion of small and medium industries across the country will lead to faster economic growth and cre-
ation of larger employment opportunities.

For realizing the goal of making available electricity to consumers at reasonable and competitive prices, it is necessary
that such duties are kept at reasonable level.

5.13 The Act provides for introduction of open access for consumers of one megawatt and above in a time bound
manner. The Regulatory Commissions shall introduce open access for different categories of consumers as per the
provisions of the Act.

6.0 GENERATION

Accelerated growth of the generation capacity sector is essential to meet the estimated growth in demand. Adequacy of
generation is also essential for efficient functioning of power markets. At the same time, it is to be ensured that new
capacity addition should deliver electricity at most efficient rates to protect the interests of consumers. This policy
stipulates the following for meeting these objectives.

6.1 Procurement of power

As stipulated in para 5.1, power procurement for future requirements should be through a transparent competitive bidding
mechanism using the guidelines issued by the Central Government from time to time. These guidelines provide for
procurement of electricity separately for base load requirements and for peak load requirements. This would facilitate
setting up of generation capacities specifically for meeting such requirements.

However, some of the competitively bid projects as per the guidelines dated 19" January, 2005 have experienced
difficulties in getting the required quantity of coal from Coal India Limited (CIL). In case of reduced quantity of
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domestic coal supplied by CIL, vis-a-vis the assured quantity or quantity indicated in Letter of Assurance/FSA the
cost of imported/market based e-auction coal procured for making up the shortfall, shall be considered for being made
a pass through by Appropriate Commission on a case to case basis, as per advisory issued by Ministry of Power vide
OM No. FU-12/2011-IPC (Vol-1II) dated 31.7.2013.

6.2 Tariff structuring and associated issues

(1) A two-part tariff structure should be adopted for all long-term and medium-term contracts to facilitate Merit
Order dispatch. According to National Electricity Policy, the Availability Based Tariff (ABT) is also to be
introduced at State level. This framework would be extended to generating stations (including grid connected
captive plants of capacities as determined by the SERC). The Appropriate Commission shall introduce differential
rates of fixed charges for peak and off peak hours for better management of load within a period of two years.

Power stations are required to be available and ready to dispatch at all times. Notwithstanding any provision
contained in the Power Purchase Agreement (PPA), in order to ensure better utilization of un-requisitioned
generating capacity of generating stations, based on regulated tariff under Section 62 of the Electricity Act 2003,
the procurer shall communicate, at least twenty four hours before 00.00 hours of the day when the power and
quantum thereof is not requisitioned by it enabling the generating stations to sell the same in the market in
consonance with laid down policy of Central Government in this regard. The developer and the procurers
signing the PPA would share the gains realized from sale, if any, of such un-requisitioned power in market in
the ratio of 50:50, if not already provided in the PPA. Such gain will be calculated as the difference between
selling price of such power and fuel charge. It should, however, be ensured that such merchant sale does not
result in adverse impact on the original beneficiary(ies) including in the form of higher average energy charge
vis-a-vis the energy charge payable without the merchant sale. For the projects under section 63 of the Act, the
methodology for such sale may be decided by the Appropriate Commission on mutually agreed terms between
procurer and generator or unless already specified in the PPA.

(2) Power Purchase Agreement should ensure adequate and bankable payment security arrangements to the
Generating companies. In case of persisting default on payment of agreed tariff as per PPA in spite of the
available payment security mechanisms like letter of credit, escrow of cash flows etc. the generating companies
may sell such power to other buyers.

(3) In case of coal based generating stations, the cost of project will also include reasonable cost of setting up coal
washeries, coal beneficiation system and dry ash handling & disposal system.

(4) After the award of bids, if there is any change in domestic duties, levies, cess and taxes imposed by Central
Government, State Governments/Union Territories or by any Government instrumentality leading to
corresponding changes in the cost, the same may be treated as “Change in Law” and may unless provided
otherwise in the PPA, be allowed as pass through subject to approval of Appropriate Commission.

(5) The thermal power plant(s) including the existing plants located within 50 km radius of sewage treatment plant
of Municipality/local bodies/similar organization shall in the order of their closeness to the sewage treatment
plant, mandatorily use treated sewage water produced by these bodies and the associated cost on this account be
allowed as a pass through in the tariff. Such thermal plants may also ensure back-up source of water to meet
their requirement in the event of shortage of supply by the sewage treatment plant. The associated cost on this
account shall be factored into the fixed cost so as not to disturb the merit order of such thermal plant. The
shutdown of the sewage treatment plant will be taken in consultation with the developer of the power plant.

6.3 Harnessing captive generation

Captive generation is an important means to making competitive power available. Appropriate Commission should
create an enabling environment that encourages captive power plants to be connected to the grid.

Such captive plants could supply surplus power through grid subject to the same regulation as applicable to generating
companies. Firm supplies may be bought from captive plants by distribution licensees using the guidelines issued by
the Central Government under section 63 of the Act taking into account second proviso of para 5.2 of this Policy.

The prices should be differentiated for peak and off-peak supply and the tariff should include variable cost of
generation at actual levels and reasonable compensation for capacity charges.

Wheeling charges and other terms and conditions for implementation should be determined in advance by the
respective State Commission, duly ensuring that the charges are reasonable and fair.

Grid connected captive plants could also supply power to non-captive users connected to the grid through available
transmission facilities based on negotiated tariffs. Such sale of electricity would be subject to relevant regulations for
open access including compliance of relevant provisions of rule 3 of the Electricity Rules, 2005.

6.4 Renewable sources of energy generation including Co-generation from renewable energy sources:
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(@8] Pursuant to provisions of section 86(1)(e) of the Act, the Appropriate Commission shall fix a minimum
percentage of the total consumption of electricity in the area of a distribution licensee for purchase of energy
from renewable energy sources, taking into account availability of such resources and its impact on retail tariffs.
Cost of purchase of renewable energy shall be taken into account while determining tariff by SERCs. Long term
growth trajectory of Renewable Purchase Obligations (RPOs) will be prescribed by the Ministry of Power in
consultation with MNRE.

Provided that cogeneration from sources other than renewable sources shall not be excluded from the applicability of
RPOs.

(i) Within the percentage so made applicable, to start with, the SERCs shall also reserve a minimum
percentage for purchase of solar energy from the date of notification of this policy which shall be such that
it reaches 8% of total consumption of energy, excluding Hydro Power, by March 2022 or as notified by
the Central Government from time to time.

(i1) Distribution Licensee(s) shall compulsorily procure 100% power produced from all the Waste-to-Energy
plants in the State, in the ratio of their procurement of power from all sources including their own, at the
tariff determined by the Appropriate Commission under Section 62 of the Act.

(iii) It is desirable that purchase of energy from renewable sources of energy takes place more or less in the
same proportion in different States. To achieve this objective in the current scenario of large availability of
such resources only in certain parts of the country, an appropriate mechanism such as Renewable Energy
Certificate (REC) would need to be promoted. Through such a mechanism, the renewable energy based
generation companies can sell the electricity to local distribution licensee at the rates for conventional
power and can recover the balance cost by selling certificates to other distribution companies and obligated
entities enabling the latter to meet their renewable power purchase obligations. The REC mechanism should
also have a solar specific REC.

(iv) Appropriate Commission may also provide for a suitable regulatory framework for encouraging such
other emerging renewable energy technologies by prescribing separate technology based REC multiplier
(i.e. granting higher or lower number of RECs to such emerging technologies for the same level of
generation). Similarly, considering the change in prices of renewable energy technologies with passage of
time, the Appropriate Commission may prescribe vintage based REC multiplier (i.e. granting higher or
lower number of RECs for the same level of generation based on year of commissioning of plant).

(2) States shall endeavor to procure power from renewable energy sources through competitive bidding to keep the
tariff low, except from the waste to energy plants. Procurement of power by Distribution Licensee from
renewable energy sources from projects above the notified capacity, shall be done through competitive bidding
process, from the date to be notified by the Central Government.

However, till such notification, any such procurement of power from renewable energy sources projects, may be
done under Section 62 of the Electricity Act, 2003. While determining the tariff from such sources, the
Appropriate Commission shall take into account the solar radiation and wind intensity which may differ from
area to area to ensure that the benefits are passed on to the consumers.

(3) The Central Commission should lay down guidelines for pricing intermittent power, especially from renewable
energy sources, where such procurement is not through competitive bidding. The tariff stipulated by CERC shall
act as a ceiling for that category.

(4) In order to incentivize the Distribution Companies to procure power from renewable sources of energy, the
Central Government may notify, from time to time, an appropriate bid-based tariff framework for renewable
energy, allowing the tariff to be increased progressively in a back-loaded or any other manner in the public
interest during the period of PPA, over the life cycle of such a generating plant. Correspondingly, the procurer of
such bid-based renewable energy shall comply with the obligations for payment of tariff so determined.

(5) In order to promote renewable energy sources, any generating company proposing to establish a coal/lignite
based thermal generating station after a specified date shall be required to establish such renewable energy
generating capacity or procure and supply renewable energy equivalent to such capacity, as may be prescribed
by the Central Government from time to time after due consultation with stakeholders. The renewable energy
produced by each generator may be bundled with its thermal generation for the purpose of sale. In case an
obligated entity procures this renewable power, then the SERCs will consider the obligated entity to have met
the Renewable Purchase Obligation (RPO) to the extent of power bought from such renewable energy generating
stations.

Provided further that in case any existing coal and lignite based thermal power generating station, with the
concurrence of power procurers under the existing Power Purchase Agreements, chooses to set up additional
renewable energy generating capacity, the power from such plant shall be allowed to be bundled and tariff of
such renewable energy shall be allowed to be pass through by the Appropriate Commission. The Obligated
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Entities who finally buy such power shall account towards their renewable purchase obligations.

Provided also that scheduling and despatch of such conventional and renewable generating plants shall be done
separately.

(6) In order to further encourage renewable sources of energy, no inter-State transmission charges and losses may be
levied till such period as may be notified by the Central Government on transmission of the electricity generated
from solar and wind sources of energy through the inter-state transmission system for sale.

(7) Appropriate Commission may provide regulatory framework to facilitate generation and sale of electricity from
renewable energy sources particularly from roof-top solar system by any entity including local authority,
Panchayat Institution, user institution, cooperative society, Non-Governmental Organization, franchisee or by
Renewable Energy Service Company. The Appropriate Government may also provide complementary policy
support for this purpose.

Explanation: “Renewable Energy Service Company” means an energy service company which provides renewable
energy to the consumers in the form of electricity.

7.0 TRANSMISSION

The transmission system in the country consists of the regional networks, the inter-regional connections that carry
electricity across the five regions and the State networks. Development of the State networks has not been uniform and
capacity in such networks needs to be augmented. These networks will play an important role in intra-State power
flows and also in the regional and national flows. The tariff policy, in so far as transmission is concerned, seeks to
achieve the following objectives:

1. Ensuring optimal development of the transmission network ahead of generation with adequate margin for
reliability and to promote efficient utilization of generation and transmission assets in the country;

2. Attracting the required investments in the transmission sector and providing adequate returns.
7.1 Transmission pricing

1) A suitable transmission tariff framework for all inter-State transmission, including transmission of electricity
across the territory of an intervening State as well as conveyance within the State which is incidental to such inter-
state transmission, has been implemented with the objective of promoting effective utilization of all assets across the
country and accelerated development of new transmission capacities that are required.

2) The National Electricity Policy mandates that the national tariff framework implemented should be sensitive
to distance, direction and related to quantum of power flow. This has been developed by CERC taking into
consideration the advice of the CEA. Sharing of transmission charges shall be done in accordance with such tariff
mechanism as amended from time to time.

3) Transmission charges, under this framework, can be determined on MW per circuit kilometer basis, zonal
postage stamp basis, or some other pragmatic variant, the ultimate objective being to get the transmission system users
to share the total transmission cost in proportion to their respective utilization of the transmission system. The
‘utilization’ factor should duly capture the advantage of reliability reaped by all. The spread between minimum and
maximum transmission rates should be such as not to inhibit planned development/augmentation of the transmission
system but should discourage non-optimal transmission investment.

“) In view of the approach laid down by the NEP, prior agreement with the beneficiaries would not be a pre-
condition for network expansion. CTU/STU should undertake network expansion after identifying the requirements in
consonance with the National Electricity Plan and in consultation with stakeholders and taking up the execution after
due regulatory approvals. For smooth operation of the grid, efforts should be made to develop transmission system
ahead of generation.

) The Central Commission has specified norms for capital and operating costs and laid down Standards of
Performance for inter-State transmission licensees. Tariff determination and adherence to Standards of Performance
shall be carried out in accordance with these norms, as amended from time to time.

(6) Investment by transmission developer including CTU/STUs would be invited through competitive bids in
accordance with the guidelines issued by the Central Government from time to time.

@) While all future inter-state transmission projects shall, ordinarily, be developed through competitive
bidding process, the Central Government may give exemption from competitive bidding for (a) specific category of
projects of strategic importance, technical upgradation etc. or (b) works required to be done to cater to an urgent
situation on a case to case basis.

®) CERC has specified Regulation on framework for the inter-State transmission. A similar approach should be
implemented by SERCs for the intra-State transmission, duly considering factors like voltage, distance, direction and
quantum of flow.
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©)) Metering compatible with the requirements of the proposed transmission tariff framework should be
established on priority basis. The metering should be compatible with ABT requirements, which would also facilitate
implementation of Time of Day (ToD) tariffs.

7.2 Transmission loss allocation

(1) Transactions are being charged on the basis of average losses arrived at after appropriately considering the
distance and directional sensitivity, as applicable to relevant voltage level, on the transmission system. Based on
the methodology laid down by the CERC in this regard for inter-state transmission, the SERCs may evolve a
similar framework for intra-state transmission.

The loss framework should ensure that the loss compensation is reasonable and linked to applicable technical loss
benchmarks. The benchmarks may be determined by the Appropriate Commission after considering advice of CEA.

(2) It would be desirable to move to a system of loss compensation based on incremental losses as present
deficiencies in transmission capacities are overcome through network expansion. The Appropriate Commission
may require necessary studies to be conducted to establish the allowable level of system loss for the network
configuration and the capital expenditure required to augment the transmission system and reduce system losses.
Since additional flows above a level of line loading lead to significantly higher losses, CTU/STU should ensure
upgrading of transmission systems to avoid the situations of overloading. The Appropriate Commission should
permit adequate capital investments in new assets for upgrading the transmission system.

7.3 Other issues in transmission

(1) Financial incentives and disincentives should be implemented for the CTU and the STU around the Key
Performance Indicators (KPI) for these organisations. Such KPIs would include efficient network construction,
system availability and loss reduction.

(2)  All available information should be shared with intending users by the CTU/STU and the load dispatch centers,
particularly information on available transmission capacity and load flow studies.

(3) In extraordinary circumstances including threat to security to the State, public order or natural calamity, if the
Central Government allocates power out of the unallocated share of the Central Generating Stations or
otherwise, such allocation of power will have priority over short-term, medium-term and long-term access in
this order.

7.4 Ancillary Services

(1) The Central Commission may introduce the norms and framework for ancillary services, including the method of
sharing the charges, necessary to support the power system or grid operation for maintaining power quality,
reliability and security of the grid.

(2) The Central Commission shall also consult the Central Electricity Authority, SERCs/JERCs, CTUs/STUs and
NLDC/RLDC/SLDCs while specifying the norms for ancillary services.

(3) The State Commission shall also adopt the norms and framework for ancillary services as specified by the
Central Commission.

8.0 DISTRIBUTION

Supply of reliable and quality power of specified standards in an efficient manner and at reasonable rates is one
of the main objectives of the National Electricity Policy. The State Commission should determine and notify the
standards of performance of licensees with respect to quality, continuity and reliability of service for all consumers.
It is desirable that the Forum of Regulators determines the basic framework on service standards. A suitable
transition framework could be provided for the licensees to reach the desired levels of service as quickly as
possible. Penalties may be imposed on licensees in accordance with section 57 of the Act for failure to meet the
standards.

Making the distribution segment of the industry efficient and solvent is the key to success of power sector
reforms and provision of services of specified standards. Therefore, the Regulatory Commissions need to strike
the right balance between the requirements of the commercial viability of distribution licensees and consumer
interests. Loss making utilities need to be transformed into profitable ventures which can raise necessary
resources from the capital markets to provide services of international standards to enable India to achieve its full
growth potential. Efficiency in operations should be encouraged. Gains of efficient operations with reference to
normative parameters should be appropriately shared between consumers and licensees.

Appropriate Commission should mandate Distribution Licensee to undertake load forecasting every year and to
publish and submit to the Commission their short, medium and long-term power procurement plans to meet the
load.

The State Regulatory Commission will devise a specific trajectory so that 24 hours supply of adequate and
uninterrupted power can be ensured to all categories of consumers by 2021-22 or earlier depending upon the
prevailing situation in the State.
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Micro-grids supplying renewable energy are being set up in such areas where the grid has not reached or where
adequate power is not available in the grid. Investment involved in setting up of such microgrids is substantial.
One of the risks of investment is grid reaching the area before the completion of the project life and thereby
making power from micro grids costly and unviable. In order to mitigate such risk and incentivize investment in
microgrids, there is a need to put in place an appropriate regulatory framework to mandate compulsory purchase
of power into the grid from such micro grids at a tariff to be determined under section 62 of the Act considering
depreciated cost of investments and keeping in view industry benchmark and with a cap if necessary, as
approved by the Appropriate Commission. The Appropriate Commission shall notify necessary regulations in
this regard within six months.

8.1 Implementation of Multi-Year Tariff (MYT) framework

1)  MYT framework would minimise risks for utilities and consumers, promote efficiency and appropriate reduction
of system losses and attract investments. It would also bring greater predictability to consumer tariffs on the
whole by restricting tariff adjustments to known  indicators of power purchase prices and inflation indices. The
framework should be applied for both public and private utilities.

2) The State Commissions should introduce mechanisms for sharing of excess profits and losses with the
consumers as part of the overall MYT framework. In the first control period the incentives for the utilities may be
asymmetric with the percentage of the excess profits being retained by the utility set at higher levels than the
percentage of losses to be borne by the utility. This is necessary to accelerate performance improvement and reduc-
tion in losses and will be in the long term interest of consumers by way of lower tariffs.

3) Asindicated in para 5.11(h), the MYT framework implemented in the initial control period should have adequate
flexibility to accommodate changes in the baselines consequent to metering being completed.

4) Licensees may have the flexibility of charging lower tariffs than approved by the State Commission if
competitive conditions require so without having a claim on additional revenue requirement on this account in
accordance with Section 62 of the Act.

5) At the beginning of the control period when the “actual” costs form the basis for future projections, there may be
a large uncovered gap between required tariffs and the tariffs that are presently applicable. This gap should be
fully met through tariff charges and through alternative means that could inter-alia include financial restructuring
and transition financing.

6) Incumbent licensees should have the option of filing for separate revenue requirements and tariffs for an area
where the State Commission has issued multiple distribution licenses, pursuant to the provisions of Section 14 of
the Act read with para 5.4.7 of the National Electricity Policy.

7)  Appropriate Commissions should initiate tariff determination and regulatory scrutiny on a  suo moto basis in
case the licensee does not initiate filings in time. It is desirable that requisite tariff changes come into effect from
the date of commencement of each financial year and any gap on account of delay in filing should be on account
of licensee.

8.2 Framework for revenue requirements and costs
8.2.1 The following aspects would need to be considered in determining tariffs:

(1) All power purchase costs need to be considered legitimate unless it is established that the merit order
principle has been violated or power has been purchased at unreasonable rates. The reduction of Aggregate
Technical & Commercial (AT&C) losses needs to be brought about but not by denying revenues required
for power purchase for 24 hours supply and necessary and reasonable O&M and investment for system up-
gradation. Consumers, particularly those who are ready to pay a tariff which reflects efficient costs have the
right to get uninterrupted 24 hours supply of quality power. Actual level of retail sales should be grossed up by
normative level of T&D losses as indicated in MYT trajectory for allowing power purchase cost subject to
justifiable power purchase mix variation (for example, more energy may be purchased from thermal
generation in the event of poor rainfall) and fuel surcharge adjustment as per regulations of the SERC.

(2) AT&C loss reduction should be incentivised by linking returns in a MYT framework to an achievable
trajectory. Greater transparency and nurturing of consumer groups would be efficacious. For government
owned utilities improving governance to achieve AT&C loss reduction is a more difficult and complex
challenge for the SERCs. Prescription of a MYT dispensation with different levels of consumer tariffs in
succeeding years linked to different AT&C loss levels aimed at covering full costs could generate the
requisite political will for effective action to reduce theft as the alternative would be stiffer tariff increases.
Third party verification of energy audit results for different areas/localities could be used to impose
area/locality specific surcharge for greater AT&C loss levels and this in turn could generate local consensus
for effective action for better governance. The SERCs may also encourage suitable local area based
incentive and disincentive scheme for the staff of the utilities linked to reduction in losses.

The SERC shall undertake independent assessment of baseline data for various parameters for every distribution
circle of the licensee.
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The SERC shall also institute a system of independent scrutiny of financial and technical data submitted by
the licensees.

As the metering is completed up to appropriate level in the distribution network, it should be possible to
segregate technical losses. Accordingly technical loss reduction under MYT framework should then be
treated as distinct from commercial loss reduction which requires a different approach.

3) Section 65 of the Act provides that no direction of the State Government regarding grant of subsidy to
consumers in the tariff determined by the State Commission shall be operative if the payment on account of
subsidy as decided by the State Commission is not made to the utilities and the tariff fixed by the State
Commission shall be applicable from the date of issue of orders by the Commission in this regard. The
State Commissions should ensure compliance of this provision of law to ensure financial viability of the
utilities. To ensure implementation of the provision of the law, the State Commission should determine the
tariff initially, without considering the subsidy commitment by the State Government and subsidised tariff
shall be arrived at thereafter considering the subsidy by the State Government for the respective categories of
consumers.

(4)  Working capital should be allowed duly recognising the transition issues faced by the utilities such as
progressive improvement in recovery of bills. Bad debts should be recognised as per policies developed and
subject to the approval of the State Commission.

(5)  Pass through of past losses or profits should be allowed to the extent caused by uncontrollable factors.
During the transition period controllable factors should be to the account of utilities and consumers in
proportions determined under the MY T framework.

(6)  The contingency reserves should be drawn upon with prior approval of the State Commission only in the
event of contingency conditions specified through regulations by the State Commission. The existing
practice of providing for development reserves and tariff and dividend control reserves should be
discontinued.

@) Section 61 of the Act mandates that the Appropriate Commission, while determining tariff, shall not only
ensure safeguarding of consumer’s interests but also the recovery of the cost of electricity in a reasonable manner.
Section 62 of the Act further provides for periodic tariff adjustment during a year to take care of the variation in fuel
price, as may be specified.

Therefore, the Appropriate Commission shall specify an appropriate price adjustment formula for recovery of the
costs, arising on account of the variation in the price of fuel, power purchase etc. on monthly/quarterly basis for
recovery of all prudent costs of the generating company and the licensee.

8.2.2  The facility of a regulatory asset has been adopted by some Regulatory Commissions in the past to limit tariff
impact in a particular year. This should be done only as a very rare exception in case of natural calamity or force
majeure conditions and subject to the following:

a.  Under business as usual conditions, no creation of Regulatory Assets shall be allowed;

b. Recovery of outstanding Regulatory Assets along with carrying cost of Regulatory Assets should be
time bound and within a period not exceeding seven years. The State Commission may specify the
trajectory for the same.

8.3 Tariff design: Linkage of tariffs to cost of service

It has been widely recognised that rational and economic pricing of electricity can be one of the major tools for energy
conservation and sustainable use of ground water resources.

In terms of the Section 61(g) of the Act, the Appropriate Commission shall be guided by the objective that the tariff
progressively reflects the efficient and prudent cost of supply of electricity.

The State Governments can give subsidy to the extent they consider appropriate as per the provisions of section 65 of
the Act. Direct subsidy is a better way to support the poorer categories of consumers than the mechanism of cross-
subsidizing the tariff across the board. Subsidies should be targeted effectively and in transparent manner. As a
substitute of cross subsidies, the State Government has the option of raising resources through mechanism of electricity
duty and giving direct subsidies to only needy consumers. This is a better way of targeting subsidies effectively.

Accordingly, the following principles would 